-moftg.‘a;g;‘s;

ing descrfbé&‘ a of Oregon__a}x)d:‘County of K amath" .

Lot 9, Bloc = ME g to the official plat
‘thereof on f math County, Oregon,

t : ting by the Dirdetor of Veterans' Affairs, pursuant fo ORS 407.030, the follow-

together; with{he tenements;™ hereditaments, rights, privileges, and appurtenances including roads and easements used in connection

with _the premises; electric ~wirtng -and fixtures; furnace and heating system, water heaters, ' fuel storage receptacles; plumbing,

ing, water and‘irng{aling‘systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, ‘Jinoleums and floor

ic si: air conditioners, refrigerators;- freezers, dishwashers;-and all fixtures now or hereafter

T S bbery, flora, or timber now. growing ‘or " hereafter planted .Or-. growing ‘ thereon; and any

replacem: T e’ ing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, an i of the mortgaged property; . ! . . .

N .

-Two. Tholisand  Fifty_ and no/1 e Doltars

). and interest thereon, and as additional securjty,{orﬁ an c?_ds‘tlng‘,‘obllgatlori‘_ upon- which there is a balance

owing ot _Foyty Two' Thoqsa,nd...E '.ve.kﬂundned...and...no/.].ﬂO—-——---—-——---—f-_—noxxars ‘(342,50(1‘0().),

evide;ce‘c.l» by the toHowixlxg‘ prom!ssory note ) B
“T'promise to.pay.to thé STATE OF OREGON: s ST
Forty _Four.Thousand_Five Hundred..Fifty. and n0/100=x==~ ponars s44,550, 00=~5, with

intez;ést' from thé date of initial'disbursement by the State of Oregon, at the rate of 5.9 ............... = percent per annum,

_..-___..-..-...._--__-...-—.._.._-'_-_.._ Dollars Sonmtmnnsmo=. . with

Fineey

. interest from the date of initial disbursement,by the State of Oreéan; at the rate of SESmmsmmmemer percent per annum,

""'""'"",""""""'""'""""“"‘"""'""'"‘"""-""'"—"“"“" . TmommTEeY, with

interest from the date of initial disbursement by the State of Oregon; at-the rate of FRTIMSITSET percent per annum,
until such time as a different interestvrate is” established pursuant to ORS 407.072, .

principal and interest to: be paid in lawful money of the United States- at- the - office of the Du'ectorkof Veterans' Affairs

in Salem, Oregon, as follows: $265,00r-m = = on or beforg» DCtOhPY‘“ N rl"{ | Q7Qn———-——-————-—r and
&265.,00...0:1.N.the“.ls.th...o.f....each,..monthmamf. mmthéteatter, plus-ONentwelfth._of.
the ad valorem taxes for each successive year on  the premises described in  the mox‘t%age.- and continuing “until the full

amount of the Princxpal. interest and advances shall be fully. paid, such’ payments to be applied first as interest on the
. the remainder on the principal.

unpaid principa

‘ 'The'due daté of the last ’1,..2009,33.!.-.ﬂ.m.-.-—n,.—..m.w.r.:._— =
In th part f, 11l continue to be liable for payment
i i ransfer,

S tgagor 'oyr nsﬁbséquénf bwﬁer ’mdy .pay ail or an& pa'rl' of the lo}ih éi 'any 'time‘whhou’t penaliy.

" This mort, e Is,glven in conjuriction with and Supplementary 'to that certain mortgage by: the mortgagors herein to the State: of

Oregoxj daf d May 272,3 ] 979 : sy AN ;gégxdgd in Book,‘..MZ.gﬂk..f.. page, .ﬁ]..]tuz.],.ngxftgage Records Ior,K]qmath-
:Oregon; w_hich was g@vep ‘to secure thgwpayment of'g'notq in the ampur_; 42 500 00 angl this mortgage is also glven’

as securit& for ah ‘additibna'l advance fn the amoi.mt of '$. . tokeiher witﬁ {he balance of indebtedness covered by the
previous note, and the new note is evidenceof .the entire; indebtedness. ... ..., SrEes i

S The mortgagor covenants that he owns the premises In fee simple, has goodt right to mortgage same, that the premises are free
from encumbrance. that. he will warrant and ‘defend Same: forever -against the claims‘and ‘demands of all'persons whomsoever, and this
covenar hall not be extinguished by foreclosure, but shall_run with the land. .

To pay all' debts and moneys seéured hereby:; K
2. "'Not tdpcr’r‘hitﬁ‘the lj’ulldln“gs‘lo become vacant or unoccupled: not to permit. the removal or demolishment of any. bufldings or tm-
~ provements now or. hereafter cxlsun§: to keep same in. good repair; to. complete all construction .within & _reasonable. time. in
accordance  with - any agreement; made betwee s hareto; e g R T .
Not to permit the cutting or re e tic use: not to commit or suffer any waste;
l}riil‘_ftd;bér‘ihl’t.ihc use of the pt ; , p B I R T
Not ‘to permit any “tax, - ass : brance: to”exist it any time; T AR B .
Morlgagee_is authorized to pay. all real property taxes:asscssz:dfagnlnst.thc premlscs.and,add.samc to the principal, each of the
advances to bear interest ag’ provided in'the notc:' . SR R N R JTomeerean .
. To keep -all bulld!ngs[unceaslnglyvinsured;durlng.the~term of the mortgage, against loss by fire and
;-company.or companies:and:in: stich an:amount:as: shall;be;satisfactory to.the :mortgagee;..
policies ~with receipts showing p ) H i b e payable to
» .Insurance: shall be kept in’force Y the mortgagor in case-of: foreclosure unt: ption expires;




110- To.promp‘tlye’ rt; ‘writin fer o ‘owne.
urnish.a; copy. of the’in fer;: the mortgagee;
Payments' due from:th 2 “all’ other ‘respe

! .- at-his optio . of defa of he mortgagor,” e me
0 .doing ing: the ,emfloy ent of'an.attorney. :secure . compliance . .
nterest”at _th ‘rate; -provided  in th,
demand ‘and shall be secured hls‘mortgage

. ‘The “faj; ure’ of th mortgagea to exercis
- breach’of the covenants, T TR
e ove, IR caserfor'eclosure is commenced, .,the'qujtgagor»_shal‘l- 2
ineurred ‘in’ connection with such foreclosure. *. ¢ E ‘

o “ Upon _the ‘breach of -an covenant of the mc;yrtgavge\. (he‘:r‘n;ir!t‘ga'gee shall have '
collect the rents, issues and profits and apply.-same, less reasonable costs of collectio:
have.the rlghtﬁto the appointment.of 5 recetver to collect:same. " ;.o SIILL Ty

inIhe covenants and agreements herein shall ‘extend to and pe binding upon_the heir.

assigns of the respective parties _hgreto. S e e TR LU oban

d y- understood. and agreed,thatithis}nbte,énd,mortgage }are-,subgectkto the p;

, - ORS 407.010. to- 407,210 and any subsequent'amendmems thereto :;ln to all rules
the

Oor may hereafter be issued by the Director” of Veterans* Affairs pursuant to visions of ORS 407,

R 2 SUUSTES L i ke Heg e, R DR S JRria s
e’ masculine  shal] be deemed to include  the feminine, ‘and

.Befqre me, a Notary Public, personally appeared the within

feid gl

VMy Commis#ion expires
MORTGAGE
FROM. .
STATE OF OREGON,

Coun;y‘béf . ...~....;.Klamath..m...~..

1 cértify that the within was received and du_ly Tecorded by me in~....,.1u(..1

H

n-part and alj expenditures

'ms of;the,mortgage or the note shall

€. note_and all 'such xpend}tqr;es',shall; 2 immediately

the right to
n, upon the i

repayable by the mortgagor without

enter the premises, take possession.
ndeb;ednessr and the mortgagee shall

xXecutors, adr{unistr;tors. _Successors and

rovisions . of. Aﬁicle :XI-A of-the. Oregon

and regu]g;{)ons which have been issted

where such connotations ' are

< County Records, Booj of Mortgages,

w1 0thany of Sencanber-l 979““!D'NILN§ISJ:8'““QDMW .Llerk

- After recording return to;
DEPARTMENT OF, VET] >
in 1
iSalem, Oregon 97310 »
Ay e
Foril 242 A (RB 6Lrzy




