 NOTE AND MoRTGAGE YOl /9 FPug:
f;OﬁIS....A....Z..EiSANA_'AND...QEAL.;.M,..‘.J..EIS.,.AN,...l. and.and wi

v, se _and acting by the Director of Veterans
ed’real property ldcafed in ‘the State of Oregon and County of Klamath

"'7'L6'1:-’3',fB10‘Ck 2, Tract No. 1007, WINCHESTER, in the County of Klfémath, State of Oregon,

together with the tenements; heriditaments, rights, ivi : i i ements used in connection
with - the premises; electric wiring and fixtures; i . . fuel storage receptacles: plumbing.
ventilating, water and irrigating systems: screens,.doors; w. nd blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises;. and any shrubbery,: flora, or timber: now. Browing or hereafter planted or Erowing thereon; and any
replacements of any one or more of the foregoing items. in whole or in‘part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; .

to sceure the payment of ..FOXLY. One Thousand Nine Hundred and. n0/100m-=om-mmooo Doiar

’ (34] 3900 7). ‘and iritgrest theréon, evidenced by the fo]lowing 'p-romrisso’ry note:

I promise to pay to the STATE OF OREGON ...Enr:ty....One.‘..Ihousand Nine HllndY'Pd...,an.d.JIO/.].OD:A::
R L L R TN SN an s nnes  Dollars 41,900 nn"----"-). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9 percent per annum until such time as a
different interest rate is established pursuant to: ORS 407.072, . principal and interes_t to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as fpllows: :

$. 249 00""‘-"‘"-—""" on or iagfote NQVEmbEY‘ ] > 1979—'-----'-—;‘—-‘——" and 52.49 00 on the
]St of _each mthh——-—-—-—thereafter, plus',QnE':..tWe]ffh Ofmmcecmonse the ad valorem taxes for each -
successive year on the premises described in the mortgage, and continuing until the full qmoﬁm of the principal, interest
and advances shall be fully: paid, such bpayments to be applied first as interest on the unpaid balance, the remainder on the
principal. . E . .

The due date of the last Payment shall be. on or before‘... __CtObeY' ] > 2009»""* SSvirivetivstvorbermtndvitosvaiond

- In the event of transfer of ownership of the preinises or any, part théreof. I will éontinue to be liable for payment and
the balance shall draw in‘ter‘espas prescribed by ORS 407.070 from date of suchr,transyier. -

Tbié note is secured Hy a mbngage. the terms of y;vhich are;xadgparg héreo(.
Dated . at (/%9 -Qaﬂi/\ &) W(]’,Y‘)” - M#m | A

19.1.27' .VLOU;S/A%/ %ILN’/V() :

v

OPAL M. FTdaN

The mortgagor or subsequent owner may.pay-all or any part of the loan at'any. time without penalty,

:The mortgngor covenants that he owns the Prcmiscs in fee sl‘mplc.. has goad ‘right .to mnrlgnkc same, that the premises are free
from cncumbrance, ‘that he will warrant. and . de oend ‘same forever against the clalms and demands of al) persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall. run with the land.

'MORTGAGOR FURTHER COVENANTS AND 'AGREES:. |
=To pay all debts myd mor;c:ys secured hcfcby: ;

. Not to permit the ‘bull‘din' s to become . vacant or: unoccupied :-not 10 permit the removal or demolishment of any buildings or im-
provements ‘now or:hereafter exlsurzf: to .keep same in good repair;.to.complete all: construction within & reasonable time in
accordance - with any -agreement made . between . the parties - hereto; RETE: . A

. Not to permit the cutting or removal or_nny timber except for his own domestic uxe; not 1o corfun'il‘or suffer any waste:
Not to permit the.uxe of the promines fmj-nnyVonjvt‘lmnhhlc’nr unlaw il purpose; -
Not to permit any tax, assessment, len, or encumbrance 1o exist nt uny. time;

.. Mortgagee 1s authorized to pay - ull real Toperty taxes. nssessed. apainst the premises nind add same to the principal, each of the
advances to bear. interest as provided in the notc; .

To keep: all buildlngs unceasingly Insured during the term of the mortgage. against loss by fire and such other hazards in such

company. or companies and in such an amount as shall ‘be satisfactory to the mortgagee; to deposit. with the mortgagee . all such

policies with . receipts showing .payment in_ full of all premiums; all such insurance shall be made payable to: the mortgagee:;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires::.




8. Moytgagéé Shall be entitled to all’ compensation 'a"xi'd"daxﬂages rééel\:éd.unﬁer right of e’m’inent"&on-iéin, or 'for'ény security volun-
trauly:released,, same, to be applied.upon;t.he indebtedness; . .

9. Not to lease or rent the premises, or any part of same, Wiuthou't written §bnséht of the mortgagee;

10.- To. promptly notify inortgagee in writing' of .a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy’ of the instrument of transfer to:the mortgagee; a purchaser shall pay:interest as prescribed by ORS 407.070 on
all bayments due from the date of transfexf;win all other, respects, this mortgage. shall remain in full force and effect.

The mortgagee may, at his option, in.case of default-of the.mortgagor, perform same in -whole or in part and ‘all. expenditures
made in so doing including  the employment of an. attorney ‘to secure compliance . with the ‘terms .of the morigage or the note  shall
draw-interest at the rate provided:in the note and. all- such expenditures shall be :immediately repayable. by .the mortgagor without-
demand and shall be secured. by this mortgage, . E - .

Default in‘any of the covenants or agreements: herein contained ' or. the expenditure of any portion of the loan for purposes
other.than :those specified in the application, except by:written permission’ of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. L L L i R

~. 7 The failure’ of the mortgagee to exercise any ‘options herein set forth ‘will, not constitute 'a waiver of any. right arising from a
breach of the covenants. Y B T

In.case foreclosure js commenced,: the mértgngor;,sfmllbe Hable for the cost of a thlé search, - attorney fees, and all olher costs
incurred in connection  with such foreclosure, E -

' Upon 'tHe ‘breach of any covenant of the ‘mortgage, the ‘morigagee shall have “the Tight to enter the premises, take possession.
collect the rents," issues and  profits and apply.same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. L e St :
. *The covenants and'agreements herein shall extend to and-be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. . . R g o L Tl
- It-is distinctly understood and agreed-that this ‘note and mortgage arc subject to- the  provisions of Article’ XI-A of the Oregon
“ Constitution. ORS 407.010 to’ 407.210 and ‘any subsequent amendments thereto and- to - all ‘rules. and regulations which have been '
issued. or may_hereafter. be issued ‘by the Director of Veterans' Affairs pursuant-to the provisions of ORS 407.020. .
WORDS:: The ‘masculine shall.be deemed to includé the feminine, and the ‘singular_ the ‘plural where such connotations are
applicable‘herein. R . e P e T N L .

IN WiTNESS WHEREO?. ‘The. mortgagors_have set . their I;ah'dsry ;md seals m§ / éﬁféﬂZ/Z/f_z. 19~Zf

s . :/,) N O N (Seal) -
OUIS A. PISAN

. EER R B ) ¥ (Seai)
7 /c?zz/ 7 /:é{r/,% Y

OPAL M. PISAN" ~

STATE OF QREbON.:

Cbunty of

_.IOUIS A. PISAN AND OPAL

Before me, a Notary Public, personally appeared the withinr named "

-M- 'PISAN his @ife. and - acknowledged the foregoing ihstrument tq',bé .

act and deed.

WfTNESS by hand and official seal'the day and year last above written.

7 Z///Adg/ »‘ s, 76

o, &8 ol : -
4}"0@1& for Oregon .~
-y i L"l,);! S

My Commission expires ... 92 ..

MORTGAGE
, L-..P20860

FROM i TO Department of Veterans' Atfa!rs
' STATE OF OREGON. ‘

SS.
’ - Klamath

County of

I certify that the within was rcbclvrd and duly. recorded by ‘me in Mmath somenn i County Records, Book of Mortgages,

979 WM.DMILNE Klamath . Clerk

vot Séptgnber 51

rjt pas/j/(: }/Co’c/f\) -

e Countyr ...Klamath 3 o i i By ' /:} /)L‘/.'/H fi Y—A CJ\JJJ |

After recording return 10
: DEPARTMENT OF VETERANS! AFFAIRS"
General Services Building ’
Salem, Ore

£ Form L4 (Rev. 5-11)

“Fee $7:00 . -




