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19 79 -, between
. ; as. Grantor,
wstivenromis, @S- Trustee;

.., as_:Beneficiary,

, SRR WITNESSETH: v :
Grantor irrevocably grants, bargains, sells and, conveys_to trustee in trust,- with: power’ of sale, the property

K‘]-af!lfit_th . CoUnty,'Oregq;z, described as:

‘That portion of the ‘SESENWASWS of Section 21, Township
Range '8 ‘East of the Willamette Meridian, in the County
State .of Oregon, '."tha:mvt, lays West of .the Sprague River.

togdether with ‘all ‘and singular the tenements, hereditaments and appurtenances and- all ‘other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all-fixtures riow oF hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

.. the payment of. the sum of S'ZA 9517-82. = .this day actually loaned by the beneficiary to the grantor for which sum the drantor

has given his note of even'date payable with interést to the beneficiary in'

each, 'the :first installment to become due and. payable on the

i e N
sequent installments on the same day of each month thereafter until said. note is tully paid; th

sam of :§..202.00

will becomé due and }Jayab‘le on ..Se temberE

‘monthly :installments of §..202..00....

Octovper vty 1979 and sub~

final installment on said note in the

60

day of i

-y 19.8L { said note bears interest at the follow-

ing rates:*If the original amount of said loan is 85,000, or less, three: percent per month on that part.of the unpaid principal balance of
said note not-in excess of $300, one and three-quarter percent per month on that part- ol the unpaid principal balance of said note in
excess of $300, but. not in .excess of $1,000, and. one and one-quarter percent. per month on that part of the unpaid principal balance
of said note .in excess of $1,000, but not in excess of $5,000; howover if the original amount of said loan is in excess of $5,000, then
instead of the rates of interest just mentioned, the whole amount so loancd shall bear interest at the rate of one and orne-half percent

.per -month on its entire principal balance; "all installments include principal and interest and, as paid, shall be applied first to interest
~yand then to unpaid principal; prepayment of said note in full or 'in part may be made at any time.

‘The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any.part thereof, or any:interest thereon is sold, agreed to be
sold, conveyed,:assigned -or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the: beneliciary's option, all obligations secured by this instrument, irrespective olk the maturity dates expressed therein, shall

become immediately due and payable.

The above destribed real ‘property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1.:To protect, pressrve and maintain said property in food condition
“and repair; not to remove or d lish any ilding or. improvement thercon;
not-to commit or permit any waste of said property. :

. .To -complete or restore promptly and. in dood - and .workmanlike
manner any. building or improvement which _may be canstructed, damaged or
destroyed thereon, and pay when due all costs incured therefor. 5 R

o ), - To. comply with .all laws, ordinances, regulations, covenants, condi.
tions: and -restrictions alfecting said property; il the heneliciary: so:requests, (o
join in executing such nCing stiutements. pussuant to-the Unilorm Commners
cial Code as the heneliciary may sequire and 1o pay tor liling same in the
praper. public olfice or oflices. Lt

4. To provide and co r e: on. the: build.ngs
now or herealter erccted on the said_premises. against loss or damage by firg

with ‘extended coverade in-an amount not less than §..12 71204007,
written” in i ble to the b ticiary, with loss payable to the
latter and to' grantor as' their 'interests. may. appear; all policies of insurance
shall be delivered to the beneliciary as soon as insured: if the grantor shall lail
for any reason to procure any such insurance and to deliver said policies to the
beneficiary. at_least fifteen days prior to the expiration of any - policy of in-
surance now' or herealter placed.on said buildings, the beneliciary may” procure
the same at grantor’s expense. Grantor hereby authorizes and directs benefi-
ciary to -procure, if procurable, such credit life or credit lite and disability insur-
ance as grantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan. The
amount collected- under any fire or other insurance policy may be applied: by
beneliciary upon”any indebtedness secured hereby and in such: order as bene-
ficiary imay’ determine, or at option of beneliciary the entire amount so col-
lected,. or ‘any .part .thereol, may be released. to grantor. Such -application .or
release shall not cure or waive any default or notice of default -hereunder or
invalidate any act done pursuant fo such notice. Should the grantor fail so to
insure or to preserve the collateral lor this loan, the beneliciary may pay for
the performance of - those  duties” and add-the amounts so paid to the then
unpaid . principal balance to bear interest ;at: the:rates. specitied -above. :
5..To keep said premises lree from construction liens and to_pay all
faxes, ‘assessmemis and other charfes that may be levied or
against  said - property before any part of such taxes, asses
charges become past due ar delinquent and promptly deliver receipts ther
to' beneficiary.

Iy aints

N 6.
alfect the security rights or powers of beneficiary or trustee.
It is mutually agreed that: - .
7. In the event fhat any partion of all of said property shall be taken

under “the: right of 'y shall have the right. if: it.

so_elects,” to require. that "all ‘or any portion “of the monics payable as cont-
peosation’ - lor’ such’ taking,: which are in - excess” of “the amount reqeired ' to
pav all ‘teasonable costa, eipemen and: aftorney's lees' pecessarily
weatred by drantar in such procecdings, shall be paid o Dencliciary and ap.
plisel by i apan Aha dpudelitediess seduped loeret Amd @eantar agiees, at his
nr perae, (0 takn such actioms atid evecate such instfuments aa ahall be neo-
exsary dn ohtaindog. such compemsation, . promptly - upon heneliican’s reqitest,

8 AL any tine il from tirme. to tiate _apott, weilten requeat, of benn-
Ixiaey and presentation ol this deed and the note for endorsement (in cass of
hull ‘reconveyance, lor - cancellation}, without ullecting the linbitity ol any “per-
san ltor the pay  indehtedness, frustee may (a). consent to the mak-
ing of any map or plat ol said property; . (b) join in gdranting any’ easement
or creating any restriction thereon; (c¢) join in any. subordination or other
agreement alfecting this deed or the lien or charge thercol; (d) reconvey,
without warranty, all.or any. part of the property. The grantee.in any recon-
veyance may be described as the “'person or_persons legally “entitled thereto,”

and . the recitals therein ol any matters or facts shall he conclusive proot of the:.

friithfunlness thereol. © B Vooh
9. Upon any delault by geantor_ heseunder, beneliciary. may. af any
timo without notice,” cither in person, by agent_or by a cowrt appointed 1o.

“the beneliciary at his_election may proceed 1o foreclose this trust deed i

o appear in and delend any action or’ proceeding purporting to

paied o

. acknowledged s made a public record

ceiver: and without ‘regard to the adequacy of any security lor the indebted-
nesa hereby o secured, . enter “upon and - take possession of said | property. or
any  part thereol, in its ‘own. name sue lor or  otherwise collect - the rents,
issues. and prolits; including those past due and unpaid, and apply the same,
upon any. indebtedness secured hereby, nnd in such order as beneficiary. may
determine.  After grantor's delault and relerral, drantor shall pay beneliciary
for reasonable attorney’s fees actually paid by licensee to an attorney not a
salaried- employee of licensee.

0. The entering-upon_and: taking possession of anid property, the col-
Iection ol such rents, issues and profirs, or the proceeds of instrance policies or
compensation or wwards lor . any taking or. damsage to the property, and the
application thereol as nloresaid, shall.not: cure or awaive zny detaadt or notice
of detault: hereunder or “invalidate any act done pursuant fo such notice.

11. Upon delault by grantor in payment of any indebtedness: secured
hereby or in his_performance of any.agreement hereunder, the beneliciary may
declare all sums secured - hereby . immediately ‘due and payable. In- such an
event and if the above described real property . is currently wsed for agricul-
tural, timbeér or -frazing: purposss, the beneliciary may proceed to foreclose
this trust deed in equity, as. a mortgage in the manner provided by law for
mortfage foreclosures. However if said real property is not so currently used,
equity
as -a mortfagde provided. by law ‘or direct the trustee to foreclose this qtrust
deed by : advertisement .and -sale. In-the latter event the beneficiary or- the
trustee shall execute and.cause to be rcorded his written notice of delault and
his election to sell the said_described ' real property to satisfy the obligations
secured hereby, whereupon the trustee shall fix .the time and place of - zale,

: ive notice thereof as then required by law and proceed to foreclose this trust

deed in the manner provided in ORS §6.730 10 86.795,

12. Should the  beneficiary elect 10 loreclose bLy advertisement and
sale then alter' default at any. time prior to live days belore the date set by
the trustee -for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may -pay to the b ficiary or his in interest respect-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby, other- thin such portion of th> principal as would
not thn be due had no.declault “occurred, and thereby cure the - delault, in
which event all foreclosure proceedings shall be . dismissed by the trustee.
. .13, Othenwise, the sale shall be held on the date and at the time and
placs designanted .in’ the_notice of sale, The trusfes may sell said property either
in one_parcel or.in separate parcels und’ shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser:its deed in form as required by law conveying
the property so sold, but without -any covenant of warranty, express or ime-
plied. The recitals in'the deed of any matters of fact shall be conclusive proot
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

4. When trustee _sclls- pursuant-to the powers provided' hereln, trustee

“shall apply the proceeds ol sale to payment of (1) the obligation secured by

the feust deed, (2)-to all ‘persons’ havingd recorded liens subscguent o the
infeerat of the traster in the (rust decd as the'v inferests. may appear: o the
wudes of - theie priveity, a ) the aurplys, i any, 1y the grantor o (o his

L oadersir e inferesy enfitleid fo Mol s piun,

18, For any " reason’ penmitted by lawt  henelicians mave feom time 1o
HIe appainf a atceeasor OF sivessits fo any trusfee namied ferein’ or fo any
seccessor trentee, Cappointed. hetcunder, Upon sueh -appointment, amd  without

JConveyance (o the successor frustee, the lattee shall he vested with ail title,

powers and duties’ conlerred Upon any trastée - hecein named  or appainted

© hereunder. Euach such appointmient “and substitution shall be mude by written
) liciary ini R

instrument by v, refesence to this trust dred
and . its place of record, which, when: recorded in the olfice of the recording
ofticers ol the county.or counties in which the property is. situated, shall be
conclusive proof of proper appointment of the successor trustee,
. Trustee accepts this trust when this deed, duly executed and
provided by law. Truster is not
obligated “fo 'notity any’party hereto. ol pending sale under any other deed of
frust or ol any action or proceeding in which grantor,. beneficiary or frustes
shall be ‘a party unless_xich action or. proceeding is brought by freosten,

NOTE: The Trust Decd Act provides thot the frustes hesounder “must' b wither on’ nttarmey, who it an_aclive member of the Oregon Staté. fur, bank, st company
L or_savings and’loun os:aciation: authorized 10.do. business under the lows ol Oregon or the United _Siales, L@ title imurance . compony. authorized. 16 insure. title to teat
property of this' state,’ its subsidiaries,” affiliotes, “agents” or “branches, or the Unlted Statestor ‘any agency - thereof.  The licensee is “alwoys. the: beneficiary. This form not

suitable for {oons less lhnn‘ $2,000.: . .

Sor ¢ R I SR o s PATIS
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and:that he will warra'nt,and ‘fgrarévrer”défem:l‘,theh_same: agairzs‘t',i iali =péfson$,ﬁrhomSoéwé;.

: The'vgran{or x;-arrar‘:ts that the
(a)* >
(b)

purposes, i

" This deed applies to, inures to the ‘be{ielit ‘of "and binds all
term beneficiary shall mesan the holder and owner,
f ruing. this deed and

rinclu'des‘the plural. G PR ; : 5
‘grantor has hereunto7 set. his,»ha'nd the _rday-and- Yyear, first above written.

- {If the ugi-;‘er':n!'nhe chove is a tbrpur n,
ute the form of ucknnwledgmenr opposite.)

STATE OF OREGON,
: fj (:?bqn)y oiKlama ‘ :
*. Personally. appeared the above named..;...
larence R. Wells & Diana Wells =
: and acknowlgdged iihe fore'going‘ instru-

«w-iivvoluntary act and déed.

“To be

i The undersigned is the “leg.

trust deed Iz'averbwee'n‘ IuI[){ périd'énd sa‘ﬁsﬁéd'.. You hé;éby i.'are‘ aire‘ tea o é;am}elh
@ which?ére >de1ivered~to" you herewithltégetlier Iwitﬁ said. trust Adeé;i ) z{nd3 fo recdﬁyey, withoag,}i'arrianty, to the parties

terms of said ‘trust ‘deed ‘the estate now held by you under ‘the Samé.f'Mail/recoﬁvjeyance and dociiments o L

* "' Do not lose or destroy . this .Trust Deed OR THE NOTE which it secures.

proceeds ‘of ‘the loan represented: by
pn'marily;lqr grantor’s ‘personal, Hfamily,” household “or agricultural purposes (see Important Notia; below),
for an organization, or (even if drantor is a natural person) are. for business or.comnercial purposes other than agricultural

- STATE OF OREGON, County of.".

each for. himself ‘and nbl one for the other, did say

MNotziry Public for
“- My commission expires: . :

al ownér and holder‘ of all ;'ﬁdébtédnesé sécured by fhe for‘egoing: tr;xst deed.

the above ‘descrived note and _this truset deed are:

parties heietp, their héiré; legatees; devisees, administrators, execu-
including pledgee, of the note secured_hereby, whether -

whenever the context.so requires, the masculine gender includes the

"{ORS_93.430)

;Aand
ho, ‘being. duly su’bkn,

that the. former is the
president ‘and. that

the - later is the |
secrefary of .. .. L

andthat the seal affixed to the foregoing instrument is the corporate:seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by, authority of'its board of directors; and each.of .
them - acknowledged" said “instrument to be ifs voluntary act’ and deed.
Belore mie: : : : - N
5 (OFFICIAL

egon SEAL)

REQUESY FOR' FuiL RECONVEYANCE ™ -7t
used only when obligations' have been hoid.: .

ey Trustee

All: sums secured by'saia
videnbe_s ‘of ihdebfedqé&s bsec':qrt‘zd‘ by said trust desd

designated by the

. Beneliqiary )

ﬁn)b must l;e delivered 16 the trustee for- ¢ I beforer yance will be made.

- TRUST DEED
; To
' CONSUMER. FINANCE LICENSEE
i o fan»u&“vag; T L
BTEVENE . NESS LAw FUn SO, PORTLAND, oRe,
Clarence R Wells: -
Diana Wells

AFTER RECORDING RETURN"TO i
bl e Fimbnie
— &5 p : - a
372 Sl ~

% SR 2ty

o /./j/l//" };u "TJ)' C’w’

STATE OF OREGON
L 5 sS.
- “County of. Klamath P

W

R sertify: that' the within: instri-
ment.was received for record on the
'11thday of - September , 19519,
at .. 'gtozo’clock,.PJll.', and recorded
in . bookM79- on 53@21633 or as. .
file/recl niamber - 73823 .. PR
Record of Mortgages of “said County:, ..
Witness” my hand  and seal  of "
County. affixed. L 7

... Title

v «G'(Dg‘put}'. :

2 ¥

, &. corporation,. : il



