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- NOTE AND MORTGA‘ngg-/gé s o ot
! . .HARDT AND BEVERLE S HARDT

_mortgagesto. the' STATE OF ORE: ONrep: ) nE by the Director of Veter,
|ing described real property 'Ioica‘fed‘m the State of Oregon and Coun ty oleamath~

Lots 54, 55 and 56, PONDERGSA PARK, in the County of Kiamatn, State of Oregon,

L

ts, rights; privileges, ‘ang appurtenanc ads and casements used jn connection
and fixtures; and ‘heati fuel. storage receptacles; plumbing, -
cabinets, built-ing, linoleums “and floor
rers. . dishwashers: and all fixtures now or hcreafter
: Rrowing or hereafter planted or Erowing thercon; and any
or'in part,all of which are hereby declared to be appurtenant to the
the mortgaged pro perty:

to secure the payment of For‘tySevenThousandTWO Hu “Ei : i1 / : TLIITIoor Dollars

: (547,215.00:."-: . and intexjest thereon, evidenced by the' foilt;‘}ving promissoryf note:

Lty..Seven .IhQusAan.d...Iwo....Hun.dr:.ed fteen and.
mmmzan Douars,(s'..47‘..;215.,_.0.0:H--..::.:;., With intefest- from the date, of

nt by the State of Oregon, at the rate of 5.9 -""‘"‘.fperéent pei‘ énhum until such’ time as a
different interest rate is established bursuant to ORS 407.072, prinecipal and interest to be paid in lawful money. of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: .

on or betore NOVember..1, 1979 =5 and. s280.00_on..the. ..
welf Ofzmmnsos ~the ad valorem taxes for each

cipal, interest
ainder on the

The due date of the last bayment shall be on or before OCther],

" In the event of transfer of ownership of the Dremises or any part thereof, 1 Wwill continue to be liable for payment and
the balance shall draw interest ag Prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at . \C&m\\\h/%\\ .

The mbngago} or s'ubsequent ownér may: pay-all or any ‘part of the loan

“The mortgngok"‘covennnl.s that he owns the premises in foe simple, has RO prght ta Mortgage  zame.. that the nprenvises ape froe
from encumbrance, that he will . warrant and defong RAMe foraver againsg (e Claimix and demarys af all persons whomzoever, and thix
covenant ahall nat he extinguished by foreclosure, but. ahall R owith the lang, g

MORTGAGON FUITHER COVENANTS AND AGREES;
1. To pay all debts and moneys sécyred hereby:

fs' to: become vacant or unoccupled: not to permit the removal.or demolishment of any buildings or im-
ter. exfsting; 1o Keep same . in Hood repair; 1o complete: all, construction” within .5 feasonnble. time jn

2. Not to permit the bulldin,

brovements now .or herea
Aaccordance with any agreement made . between the pnrtles:hcrclo:

3. Not to permit ghercumrng or.removal of any timber except for his own qaxxxcst!c use: not to'commit br suffer any waste;

4.’ Not to pex"mip the ugg of the p‘re_m.gses ‘fqr‘ nny,objegtlonable'or‘unlnwful burpose: ” : o L .

S, 'X;Xot to permlt'any ta;\'.: assessment, l‘ia;n. or (cncu@pfance ,";‘ e&ist at any time; : S .

1 itho gx‘;oggxl'z): ln;tcs :Assés#v;d against the prcmlscsu.'m(! add :\'nmc to the )!l"?h(‘fpnl. cach of (h("

6. Mortgagee is authorized to pay all real

-advances to bear Interest as provided i t
mortgage, against loss by five and such. other hazards in such
POsit with the mortgagee all such
payable to. the mortgagcee;
tion expires;

7. To keep all bulldings unceasingly tnsured during the term of the
company or. companics and in such an amount as shall be satisfactory to the mortgagee: to de
olicties” with receipts showling payment-.in  full of all premiums; al} such insurance shall- be made
nsurance shall be kept in force by the mortgagor in case .of foreclosure untit the period of redemp




8. Mortgagee shall be entitled to all ¢ sation and damages received under right of eminent domain, or for any security volun-'
tarily released, same_ to beapplied ;upon, the indebtedness; E .

8. Not to lease or-rent the premises, or any part of same; without written consent of the'mortghgeezr

10.’7’1'6 p_roi'npil& riotify mértgagee in \vri‘tiné of a transfer of ownership. of the premises or .any part or interest in same,. and to

furnish' a ‘copy of the ‘instrument: of transfer’' to the mortgagee: a purchaser shall pay interest as prescribed by ORS $07.070 on
all payments due from. the date of transfer;-in alqulher_ respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default. of the mortgagor,” perform same in- whole or in part and- all ‘expenditures
made in so’ doing including .the employment of-an_attorney to secure. compliance . with. the terms of the mortgage or the note shall
draw interest at the rate provided in the note and. all such:expenditures.shall be immediately. repayable - by the mortgagor. without
demand' and shall be secured by this mortgage. -

Default in any of the ‘covenants or agreements herein contained_or the-expenditure of any: portion of- the loan for purposes
other than:those specified in the application, ‘except by written permission: of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at.the option of the mortgagee to become immediately due. and payable without notice and this
mortgage subject.to foreclosure. A o Lo L R

" The failure of the mortgagee to. exercise,any options herein set forth will not constituté_awaiver. of ‘any. right arising from ‘a
breach of the covenants, B . . ;

In case foreclosure is commenced, the.mortgagor shall be liable for:the cost. of a title search, attorney fees, and all other costs
incurred 'in connection with such foreclosure.

..~ Upon the breach of an¥ ¢ovenant of the mortgage, the ‘mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon-the indebtedness and the mortgagee shall
have the right to-the appointment of a receiver to collect same. g S S

The covenants and agreements_herein shall extend to and: be binding ‘upon’ the héirs,\

P I € executors, ‘adminijstrators,- successors and
assigns of the respective parties hereto. gl E . g .

It -is distinctly understood:and agreed “that ‘this note,‘and;,mortgage‘aré sﬁbjeét to the_provisic;ns of Article XI-A of the Oregon

éonstitution. ORS 407.010 to - 407.210 ‘and any subsequent amendments thereto and “to_‘all ‘Tules. and:regulations which have - been
issued or may hereafter be issued by the Director. of .Veterans' Affairs pursuant to_the- provisions of ORS . 407.020.

S WORDé: The masculine shéﬂl be deemed to include the feminine, and the singular the plural 'where such éonﬁotations are
“applicable herein. " - LI DRIt L L AR g e iy ‘ "

IN . WITNESS WHEREOF. ‘The mortgagors -have -set" thefr . hands and seals this ]\ day of&.\.@‘ﬁ:\ WX

Lt e

ROBERT L. HARDT
Ty e : /- (Seal)
ﬁ///J/Z//ﬂ) /J M (Seal)
Iy Skl - A S - : .
‘ ”BEVERL%%HARDT o

' ACKNOWLEDGMENT

STATE OF OREGON, T e
: County Jof - KLAMATH B )
Before rﬁe. a Notary Public, personally'appeared the within named .......... ROBERT L.-A HARD .AND .BEVERLEY N
HARDT ) his wife.’ and ‘acknowledged the iorégolng instmment/;& th

act and deed.

WITNESS by hand and official seal the day and year last above written: : 5 / - ///

ONNMA K. RICK
TARY-PUBLIC-Q
My Comfission’ Expires

My Commission: expires

MORTGAGE

FROM : i TO Department of Veterans' Affairs

STATE OF OREGON, : o }
. ss

‘., County of Klamath

. - =
I certify that'the within'was recelved and duly recorded by me in }\lm‘ath County. Records, Book of Mongages.r

No. MZ9..- page 21693 on the 11N, day or September,1979 WM. D .MILNE Klamathe,,my Clerk

By R L g LN O DN TNAAL A (It Deputyr

nea . September 11, 197910 1 u seloek S N L B o
"“Klamath Falls, 'Oregon - T ’ j i f// “‘ / . / ,
: Céunt); O Klamat:h By : / Lwg ."I‘ fl/ \ﬁ«{ [17 /f) AN Deputy.

i

" fs o After recording return to: [ EBIR a 7 s e S
DEPARTMENT OF VETERANS' AFFAIRS:. - Fee $7700 . il 7, D
General Services Building - E
Salem, Oregon 97310-

Form L<i (Rev, 5-71) "+,




