Natlonal Housmg Act.

2, ’as grantor, -

~-:State of Oregon,

, as Trustee, and

as Beneﬁcrary. :

~Commen01ng “at ca p01nt¢on~the West line of

distance of’ 42 ‘feet North of the: Northwest" -
“'6f 'said BAILEY TRACTS; thence Easterly parallel to the Northerly

‘line of..said Lot.27.a‘ distance of 107 feet; thence. South at:
“right” angles ‘a distance of 28%" feet; thence'Easterly parallel to
'Uthe Northerly llne of:said Lot 27,‘a dlstance £ 198% feet, more

k i ol he Easterly llne of said: Lot 28, thence Northerly

falong the’ Easterly llne of 'said Lot: 28 ~a distance of 118 feet' to
hqthe Northeast corner thereof thence West along the North line of
. ' ' eet to the Northwest corner: thereof;

: ~a-distance. of 90

‘TO HAVE AND TO' HOLD the same,
“FOR THE: PURPOSE OF SECURIN PERFORMANCE ‘of each’
g § Y TW au D D:NON100

wrt_h mterest thereon acc rdmg to the terms of a promissory note dated : S ﬁUGUSTEE R 19
ici ‘and. made by Grantor the ﬁnal payment of pnncrpal and interest. thereof if. not sooner. pmd shall be -
ay.of - - SEPTEMBFR R S PO0e
: vﬂege is rese -to pay the: debt i in; whcle, or ‘in‘an amount equal to one or more monthly payments on the principal that
are next due on-the note; -on: the first: day:of any nionth prior to maturity: Provided; ‘how That wntten notrce on an mtennon to
exercise such privilege is given atleast thirty. (30) days prior.to'prepayment.
fennis02, “Grantor:agrees to pay to: Benefrclary in addition to:the: monthly yments of pnncrpa.l ‘and mter st payable under the terms
. of sard note, ‘on'the first day:of each month'until’ ‘said’ niote is fully:paide, the followmg sum : :
“(a) " An"amount sufﬁcrent to pnvrde the‘h he f: wrth funds to pay the next mortgage insurance premium if thrs instru-
ment and.the note i g ge (i1 ortgage msurance premrum) if they are held by the
: Secretary of H L
““If'and S0 long al note of even date a of the Natronal Housmg Act an;
amount sufficient to accumulate in the hands due date the annual mortgage insurance premrum, in’:
“ordér; to, provide such holder with funds'to. pay such prcmxum to the Sccr ary ol‘ Hou mg and Urban Dcvclopmem pursuant to the
: Natronnl Housing Act as amended, and appheablc chulzmons thcrcundcr. or- ;
(ll) lr and so long as said note of cven date and this instrumcnt are held by the Secretary. ol' Housmg und Urbnn Dcvclopment, a monthly chm'ge
AN (in Iicu of a mor(gugo insurance premium); which shall be.in an amount equalto one-twelfth (1/12) of onc-hal (1/2) pcr centum of the
average outstanding balanco due on:the note computcd without taking into account delinquencics or prepayments; :
(b) .A'sum; as'estimated by.the Beneficiary, equal to the grounds rents ‘if any,‘and’the taxes and special assessments next due on
the premrses covered: by this Deed of Trust, plus. the’] duc'an payablc on pohcres of fire and other
1 overed hereby as ‘may b Te

4specral a55essm -the §
(c) All payments meéntioned: in:the two precedmg subsections ; talls
shallk be added together : and the: ;aggregate.amoun thereof shall:be paid each'mg th i
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id within ﬁfteen-‘( 15) days from: the date the Same is due, Grantor
rdue; jf charged by Beneﬁéiary. :
ntor;undq; (b).of :Paragraph .2 Preceding sha); exceed the
assessments, o nsurance premj
dite subsequ C
f: baragraph ‘5"
Y ‘be; when 't

te commit of pérnxjt'any ii'ast’e“th'g;ebf,

improvement Which may be cons_t;fucted, .
’secured'hereby‘ or-any’part thereof is
I further agrees: - ;

ns, and Iestrictions 8 said Property, ;
zards, casuhlties;"and‘contingencies,including War'damage
nd for:suchy periods as'may be required by the’Beneﬁciary,
Y.'appear, apnd to deliver all: poljcjes to Beneﬁciary, which
ity hereof Oor.the rights or powers of

ion or Proceeding; to pay aj] -

ttorney’s fees urred by Beneﬁciary or Trustee, -

fore dg:lmquencyr aH,assessme‘nts ‘up Stock, -and "aj) Tents, assessments ang

Or-used in connectjsy, -with sa
Y.

;" then Beneﬁciary or Trus
rom any

f6 AECAIS to be prior or superio
’discretion itmay ‘deeiy ce:

d atlitsi o
roceedings, ny compromige Or settlemen
awards,vdamages,,n'ghts of . action: and Proceeds,’ including the .pro,
Y € héreby assigned’to'Beneﬁi:iai'y, who may
by it or apply the same on
"a‘w_ard;’ g j ] ’ . S e LAY
i 2 waive jtg right either o require

Of.its fees ang Presentation of this Deed

n_and retention),kwithout affecting the liability ‘of any:

e making»oﬁany»rnap or:plat-of said—property; (b) join in
{ I or other agreement affecting this Deed or the

Lo co e pers y entitledtthereto’," and the recitg)g therein of
¢ truthfiifness thereof! - R - : )
igns to'B y-durj 1tinu ts, all rents, issues, Toyaltjes, :
.and of naliproperty; C R i

ue andpnynble.'; TR
rin person, by agen »Or by g fecelver to be
dnesy heroby secured; enter upon any tak. POy
wise collect such,rcnts,'issugs'—’a,n(_i;profirs,‘ Including (1050 past. due
ction',fincluding’ reasonabj ney’s fees: uponany
e. The entering’ ~and taking Possession - of said =
i _asaforesaj i, ROt eure or waive any default or
t done Pursuant to such notice: e Ly 5 :
of any indebteds SS. 56

ny agreement hercundcr, or .
“OREment hereunder,




this Dééd, declining to insure
.-of the :Department ‘of iI
. whatsoe.ver, i

all cause to b yfiled for record, Benefj

.- evidencing expenditures secured hereby. . - . £ :
Tt 210 - After the lapse of such time 4s may then be req

.. of sale having been given as then required by law, Trustee,
fixed by it in said notice of ‘sale, either as a'whole or in s

statutory right of Grantor to direct the order in which su

L n, including Grantor, or Be iciary; may purchase at
‘Trustee:and of this trust; including cost of title evidence and reasonable
the proceeds of sale to the Payment of all sumg expended under the terms
provided‘on the principal,debt; all other sums th
titled thereto: B e . ’

“Trust i)ééd,” as used .

iciary; or Tru,
hé-singqlar, number shall include the plural, the

“Deed of Trust,” ! e sa
gon relating to: Deeds of Trust,and,Trus,t Deeds.:
] gulai”,"andvtht:‘use of any gender shall be applicable to all’ L o P M G R
S 0B }Attomey’s_ fees, as used in this Deed of Trust and in the Noté,“‘Attomey s Fees” shall jnclude attorney’s fees, if any, which
awarded by an Appellate Court. LR N e ST B S S Eo R

| STATE OF OREGON
COUNTY OF. \{\um'k
unc B ""',he’;é]:‘)y’certify thaf ovr'xrthiS'v
appeared before me Lee Hiqains: JT‘
acknowledged that 4 :
t and deed, for the»uses’andr purposes’::

~ REQUEST FOR FULL RECONVEYANCE

Do not kéi;ord.y'fl‘o{bé'u;e'd only when note has be paid.

. The undersigned is the légal owner and holder of the note and all other indebtedness secur by the within Deed of Trust, Said note, together with'
all other indebtedness secured by said Deed of -Trust,’ has been fully paid and satisfied; and.you are hereby requested and directed on

‘any:sums owing to you under;the terms of said Deed of Trust, to cancel said note above meéntioned, and all other evidences of ind

 -said Deed'ot‘.Trust'delivered, to you herevlith,!togeﬂ:gr with the said Deed of Trust; and to reconvey; without warranty, to the par
terms of said Deed of Trust, all the estate now held by y, u thereunder. - L ; TR




