';—crlbed as follows.11?}

. ]A11<Jf5ectlon 18 waw» Sectlon 17-«E%,,n%sw

.. SWY%SWY . of Sectlon T T NWY N.%SW%, "and” SWLSWL: 5
,j;owaectlonjs;,All Township :35: South “Range 14
;j~East“offthe{Willamette Merldlan, Sav1ng and -
,f'exceptlng those portions: deededvto Klamath
EAECounty for: road purposes. E

Subject to:

‘;lrr Acreage’and use llmltatlons under Unlted Statesddfff'”
;19';JStatutes and regulatlons and prov151ons thereunder -
f?é»fhgr ?fgf'°e2;i Llens and assessments of Klamath Progect and the’
'2;121:f7K1amath Irrlgatlon DlSLrlCL, and rcgulatlons, contracts, easements'f
2%[,jand watcr and 1rr1gatlon rlghts 1n connectlon Lherew1th.f 5 p
,‘23~;fgp"{:53‘ 3.‘ Reservatlons and restrlctlons:;s‘dlsclosed 1n deed’fromyr
‘;??iﬂ”Unlted States of Amerlca to O'Connor leestock Company, recorded in
:‘?Sli;Mlcrofllm records M—7l on page 6323' records ofleamath County; Oregon,}
“f§26fffas follows- "Exceptlng and reserv1ng to the'Unlted States from the

ifhge 1 Z CONTRACT OF SALE

BEDDOE & HAMILTON A
Afttorneys at Llaw -
296 Main Street -
" Klamdth Falls, Oragon 97601
elephone (503] 882 4624




Vlandsrso grantedg l) A rlght of—way thereon for’dltches orrcanals
:}hconstructed by the authorlty of the Unlted States Act of August 30,,
rdf1890, 26 Stat 391, 43 U S C 945,:and 2) All mlnerals, 1nclud1ng -
‘ihcoal 011 and gas ln the sald N%SWP and*SWPSE¥ Sec. 17 NPSEP Sec. 18

5 of T. 33 s., R 14 E.; and Lot 4, NE!z,.iand E%SW!“ of Sec. 7, T. 35 s., g
:4;514?E.' Wlll. Mer., Oregon, and't‘; citp;rsons authorlzed by 1t, :
]f;the rlght to prospect for, mlne and removejsuch dep051ts from the 5;r

dfsame under appllcable law.;,;l;5ﬁﬁ 7 '

Vd'ff4 nght of Way, 1nclud1ng the terms and prov151ons thereof

flrecorded July l, 1971 1n Mlcrofllm records M—71 on page 6862, records

mpof Klamath County,{Oregon, glvenfby o! Connor:leestock Company to
/,Klamath County.;f e : | by : .

: 75'5'} Agreement, 1nclud1ng the terms and prov151ons‘thereof,r
xdated November 22, 1971, recorded November 22 1971 in Volume M—7l
vonrpage 12334, between O Connor leestock Company and Klamath County-f

'~v}6L Mlneral nghts reserved as dlsclosed by Deed from o' Connor
“{leestock Company to Frances O Connor Enterprlses, Inc., Mlcrofllm :
iﬁrecords M—74 on page 6300 and Deed from O Connor leestock Company to

‘%ngav1d R Vandenberg, Jr.,'and Murlel M. Vandenberg, Mlcrofllm recordsv
bbEM—74 on page 6307, records of Klamath County,‘Oregon.~,u7 ’
i Seller does hereby covenant and agree w1th Buyer thatv;é
iSeller shall assume and pay and hold Buver harmless therefrom, any Ti'
fl;and all mortgages Wthh may presently ex1st agalnst the above—‘
fhdescrlbed rea‘fproperty whlch sald mortgages may 1nclude other real
Sf‘property in: addltlon to the above‘descrlbed premlses. Seller does yﬁ;n
:also hereby covenant and agree w1th Buyer that upon such t1me as;;v S
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e
)

"Buyer exerc151ng any of the partlal release rlghts as are referred
‘f;to below, Seller shall obtaln releases of those 1nd1v1dual lots from ;}t

Tany mortgages presently coverlng sald premlses.;fl _} i,:

0 N e G W N e

'?13H1:twelve (12) months from the date of thlS contract,,but in no event eh i

lél@lljshall 1nterest abate for more: than twelve (12) months from the date ot
iéiS?e"
L«Eiiél;'
o
18

o
4
Tfﬁﬁ‘jﬁpayments recelved.' All payments shall be applled fllst to any accumu—i ‘f'

"V:Page 3 - CO\ITRACT OF SALE

Purchase Prlce-l Purchase prlce of the above descrlbed o

‘*real prooerty 1s FIVE HUWDRED THOUSAND AND NO/lOO DOLLARS ($500 000 OO)iJ:.

- payable as follows.‘No down payment. Tt 1s>hereby acknowledged and

ﬁhagreed that 1t 1s the 1ntent10n of Buyer to subd1v1de the. above—'w

Lidescrlbed premlses and to sell the 1nd1v1dual lots contalned thGIEln.:;fgaﬂ
'EInterest shall run on the remalnlng balance at the rate of seven- and
‘ :one half percent (7>%) per annum However,,no 1nterest shall accumu—,~ﬂjfl

flate untll such tlme as the above—referred to lots are ready for

a,;12;_

sale and the flrst sale has been consummated or,'untll a perlod of-

j;Of thlS contract.y Follow1ng that tlme, 1nterest shall run at the
'rate of seven and one*half percent*(?%%)rper'annum,iw1th payments toﬁiﬁ
;dbe madejon 1nterest ‘as; well as pr1nc1pal as follows' f'Buyer adrees
: ‘vto make payments of not less than flfty percent (50%) of the gross
lflléljf
20
,71521

,,Qown payments recelved from Buyer s sale of lots contalned upon the
fabove premlses., Sald payments are to be made to Seller at the tlme::ﬂrf'ﬁ
:;of the closrng of any such sales.k Buyer further agrees that monthly
,;payments w1ll be made to Seller 1n an amount equal to ‘not ‘less than d‘
fflfty percent (50%) of the contract payments recelved by Buyer S.
f}sales.{ Buyer may at 1ts dlscretlon contrlbute more than flfty perce.

;(50%) of: the'gross down payments and flfty percent (50%) of the monthlyf

; .. BEDDOE & HAMILTON -
: Attornoys ot low N
296 Main Stroet -
- -Klgmath Falts, Oregon 97601
~Telephone (503} 882-4624

RE




ed towards the principas.

_as ‘is’ref err'r‘ed: to éb'ove',
ne'—,half,:perc':erﬁf:’

» inci

,tbhfere?on" ‘a‘t‘r"a'n‘y' tlme , ithc
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Collectlon Escrow.VSeller and Buyer do hereby agree to.

:liplace thls sales contract 1nto escrow at,Frontler Tltle & Escrow
iCompany, 2938 South 6th Street Klamath Falls, Oregon, and do also
;,hereby agree to prepare and s1gn collectlon escrow 1nstruct10ns'l
7[ coverlng the collectlon and dlsbursement of funds referred to above,
"and also do hereby agree that Seller shall prepare and execute any
‘tdand all necessary documents to enable the partlal release of: 1nd1v1dual
"flots to Buyer upon such tlme as Buyer 1s 1n a 0051tlon to enforce the
' above clause relatlng to oartlal releases. It 1s also hereby agreed
‘{rkthat along w1th thlS contract of sale,rwhlch shall be recorded, that' l"
"Seller shall also dep051t in escrow a Bargaln and Sale Deed coverlng
.ithe above descrlbed*premlses, Wthh sald deed may be released toi;'~4
rfnguyer upon such tlme:as the full prlce o”f$500 000 00 plus any 7
h}lnterest accumulated thereon be pald.:hf
L The partles hereto agree that ln regard to any further
ﬁ%permlts and/or approvals{whlch may be requlred 1n reference to the
Zilots located on the above.descrlbed oremlses, that the respon51b111ty
:;1of obtalnlng those permlts and approvals,:lf any,‘shall rest w1th
Cmayers gl | ,
| & Buyer does hereby agree to pay all c1051ng costs and’ legal
'ifees lncurred for the preparatlon of the sale documents,vlncluolng e
7jthls contract,’as well as escrow 1nstruct10ns and oeed ,and does
hyialso agree to assume‘and pay any and all costs 1nvolved in the
ﬁdpreparatlon of partlal release documents»as‘wellAas any escrow'

'?‘costs, lf any, lncurred thereln.f;s

Tltle Insurance., It 1s‘hereby agreed that Seller w1ll not-. i
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ti]referrlng to partlal releases above, that upon such time as Buyer:d‘

',flots contalned on the above—desc:

gComm1551on for the State of Oregon- elat ng toﬂsubd1v151on regulatlons.'

’_ General Terms- - Taxes for the current tax ‘year shall be

_;pro rated between the partles hereto as o; the date of thlS contract.r'i
hrlBuyer, 1n consrderatlon of the premlsesz hereby agrees to: pay all '
‘ffﬁtaxes hereafter lev1ed and all publlc and munlClpal 11ens and assess—

;ilments hereafter lawfully 1mposed upon sald premlseS, all promptly and
ii;before the same or any part thereof become past due. Seller agrees
V:”;that when the purchase prlce referred to above is: fully Dald and uoonvdt

”trequest he w1ll dellver a good and suff1C1ent Bargaln and Sale Deed
fiilconveylng sald premlses 1n fee 31mple unto Buyer, hlS helrs and a551gns,f

‘hfree and clear of any encumbrances as of the date hereof and free and 7

fclear of all encumbrances 51nce date, place, permltted or arlslng by,,li
F‘ithrough or under Seller,'exceptlng however, the exceptlons referred to
J:flln ths conLract and cxcch Ior cascments and rcstrlctlons and taxes,

bllens and encumbrances created by Buyer or hls as51gns. 7 7

In case Buyer shall fall to make the payments aforesald

: BEDDOE & HAMILTO\I
Al omoys ot Law . _
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";2 To declare the whole unpald prlnc1pal balance ofi
'trsald purchase prlce w1th the 1nterest thereon at oncehdue and
pajable, and/or ’ 77:_7' ”_' j ' i =
: ~3;~ To foreclose thlS contract by su1t _n equltv 7
ln any” such case, all the rlght or 1nterest hereby created or’ thenf
iex1st1ng 1n favorrof the Buyer derlved under thlS agreement shall
utterly cease and determlne,‘and the premlses aforesald shall revert
and revest 1n the Seller w1thout any declaratlon of forefelture or'r

'act of re—entry,,

as absolutely fully and Derfectly o

l,as 1f thls agreement had never been made

actlon,

such trlal court,
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