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: payf*'when du

‘ Mortgagee shall estxmate to be sufficient to produce at least one
month; prior.to'the time:when payment thereof:shall-‘become due

the .amount; of(a). taxes;: assessments -and ;other.: governmental ::

) rates and’ charges agamst sald premises (herem all called taxes”)
- and: (b) premlums upon msurance agamst loss or damage to said
prémises i(sald‘ mounts

: but the'recerpt of such sums
shall ‘not; in the absence of such direction, impose any duty:upon
Mortgagee to disburse the same or relleve Mortgagor from his

. covenants'to: pay said obllgatlons orto keep the'premises insured..

+ Mortgagee. may,” from’ time to" time, -establish reasonable servxce
charges’ for' the.collection “anddisbursement of premlums on
package-type insurance : pohcxes.A

'fallure to: transmit any premnums to any msurer or:by: reason:of

:.:'any.loss growing. out of. any defect i in any insurance pohcy At .
L Mortgagees ‘option, - Mortgagee ‘may apply all' loan’ triist funds

‘directly to'the payment ‘of the principal: balahce then unpmd on
““the indebtednesses  secured hereby; if Mortgagee elects so to do,

-‘Mortgagee' is authonzed to:pay: taxes, insurance premrums on the‘

‘mortgaged property and all other charges which would otherwise

‘be payable from: the loan ‘trust funds when the same’ becomé due
‘and payable, and Mortgagee .may’: then add-the amount ‘of any

such “payment. to "the. principal -balance’ then unpald on’ the
_,mdebtednesses ‘secured - hereby,’ -each such : payment “to ‘ bear

-interest as provxded in the promlssory note mentloned herem,

above

: 2 That Mortgagor wnll not commxt ‘or, permlt stnp or -
«\wast.e of the said premises, or any part thereof; that Mortgagor:

“will’ keep ‘the real and. personal  property-hereinabove described -
in'.good ‘order’ and repair’ and in. tenantable condmon"that

Mortgagor-will promptly comply with any and all municipal and"

governmental rules and regulations® with referencethereto; that
; Mortgagor will notcut or: permlt the cuttmg or removal of: -any.

timber: wnthout the ‘written’ consent of Mortgagee; that if any ol'«

7 Mortgajior- will immecdiatély réconstriact? or ‘répairt
(hn when ‘x.omplcled. it shail; be -worth. not’ le than, the value

loss oF dumn;,e ‘shall be ‘éaus

- payable to: Mortgagee -the: obhgatlon of the:Mortgagor:to: irepair:+

. or reconstruct:shall not arise unless the Mortgagee shall consent
. to the apphcatlon of -the msuranee proceeds to the expense: of"

Mortgagee shall not, ‘whether - ::
.\ or‘not service charges are lmposed be subject to any llabxhty for:

lie  sitme’ 50!

--of :this; mortgage;: that :atleast5 days prior to the expiration of
any policy or polrcres he wﬂl dehver to the Mortgagee satlsfactory

pr‘oper!,y insured’and, if it shall appear . to’ the Mortg ge that the .
_insurance is prejudiced ‘by the acts or omissions of the Mortgagor - -
-or-that the' coverageis .inadequate, the Mortgagor will do such
acts"and “things ‘and’"obtain- such’ further insurance as: the:

Mortgagee may. require; that the Mortgagee' may, at its option, . -
require  the proceeds ‘of  any: insurance. policies upon’ the - said |

premises to be applied to ' the: payment of  the indebtedness
‘hereby' secured or to be used for the repair or reconstructlon of
“ the property damaged or destroyed )

That he will execute or procure such furtheér assurance

Mortgagee.

N That n case the Mortgagor shall fajl, neglect or refuse to ’
“do :or.perform’ any-of the acts or thmgs herein required'to be "~ .
done or performed; the Mortgagee may, at its option; but without -
any obllgatxon on¥its’part'so to do, and without waiver of such
- default; procure any insurance, pay any taxes or liens or utility
charges :make- any repair,-or. do any other of the things required,
and any expenses S0 mcurred and any sums so: paid shall bear .

.-‘interest at” 8% per.annum, or at the rate of interest set forth in

“the note menhoned above whlchever is greater and shall be

6 That he wnll not thhout ‘the pnor written consent of
. Mortgagee, “transfer  his. interest’ ini said - premises or. any. part

thereof, whether or not the transferee assumes or agrees to pay. = -

‘the” indebtedness hereby secured. “Upon "any "application’ for

Mortgagees consent to such a transfer,-Morigagee may require

from the ' transferec: such- mformatnon as . would- normally  be

requxred if the transferee were a new loan applicant, Mortgagee

hall ‘not unreasonnblylwrthhold lls eonscnt. As a eondmon of 1!.5 .
\n

“charge not wedm}, one percent of the original nmountr
indebtedness hgn.by ecumd and may increase the interest

id? pro erty as may. be reqnested by the 5 8



» s um as’’ lural’and be: binding verally upon al) mortgagors
‘may adjudge reasonable as '\ a; " the “word® “Mortgagee” shail apply’ to any holder of - this
and such further sums’ag .Mmortgage.  Masculine pronouns include feminine and neuter: Aj
y : “> of the covenants of the Mortgagor shall be binding upon his heirs,
: *'executoj-s,"édministvrators, Suecessors and assigns and inure to the -
- benefit “of. the successors ‘ang assigns of ‘the Mortgagee. . . In the Lo
: 'e'yent.df_a'riy' transfer’ of the Property herein described or any -
” part: thereof or any’ interest therein, whether voluntary ‘or in-"
-voluntary. or by: operation” of law, the Mortgagee may, without .
" notice to the M()rtgagqh Or_any: one else, once or often, extend
“the” time of paymeni’ or ‘grant renewals of indebtedness hereby -
! secured’ for any terni,vexécut,e releases or . partial releases from’
“-the lien"of - this mortgage ‘or. in. any other respect: modify the
térms’ hereof : without. thereby “affecting the personal primary
"liabil{it'y' of fthe‘Mortgégor'for the payment of the indebtedness .
: héréby‘éeéixred.' No condition of .this: mortgage shall be. deemed -

- word “Mortya

Lt

“Richard R:: Batsell

N WiTNESS: EREOF, ‘the' Most ' ha : set _their hand_s__and seals

‘the:day and ‘Vear ‘first hereinabove written
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