“Husbhandand Wif
and acting by 'tﬁe Director of Veter
of Oregon and Coun't of .l K amathi . - - HE T

‘a ottion,6f~Lot!8}fBloék;5,;F;fsf ’
'morelparticula;ly‘desgribedfas foll
. ‘Beginning at a 1/2" reb,
: Dzjivé,,f”from,,which ca5/8".
bears west 215.31 fee

- FOLLOWING DESCRIBED MOBIL OME. WHICH TS FIRMLY AFFIXED T0
Year/1974, Make/Champton, Serial ‘Numb\er‘/'l»2),(600949665»7424'_," L

o

. together. with _the - tenements, heriditaments, easements used in. connection
~with . the . premises; electric  wiring and ures; , torage 'receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; i N M ,~ built-ins, - linoleums. and floor
" coverings. built-in-stoves, ovens, - electric' sinks, - air. conditi: fixtures now or hereafter .
installed in or on the premises; and any shrubbery: flora; :nmbe.r;:'qo_wa‘growmg or.-hereafter - planted or growing - thereon; ' and -any.,
replacements of any one or more of the foregoing items: in ‘whole or’in“part,~all of which are hereby. declared to be appurtenant to the

land, and all of the rents; issues, and profits of the mortgaged pro perty;: DR T s E -

: to secure the payment or ...Twenty. Six. Thousand.Six.Hundred _Fifty.and no/1005-

: (5-26,650,001 =) ahq };nterest thereon evldeﬁcéd by tﬁe'Vtrt?jlllqwih‘g_»_;px_-'pi;niisqx:yVnro't

n I X B s Vel L
nd=-Six_Hundred. Fifty. and
e T, with' interest from- the date of .
. initial ‘disbursément by the State’ of Oregon, ‘at the rate’ of .2, 9n =2 percent per: annum ‘until such time asa .
different interest rate is established’ pursuant to ORS 407.072; prinecipal and:interest to be paid in lawful money of the United
- States at the office of the Director 'of Veterans'. Affairs-in Salem," Oregon, -as“follows: .. " .

"I promise to pay to the STATE OF. oreGoN _Twenty. Six. Thousa
00/100n 5z nz a0 snnn e nz s n e tnm s e s Dotiars (526, 650,00

5,228, 002052230 e o wetere . NovETbER 1519795505000 mm 2 ana 5.224,00_0n. the. -

. 1st.of each month"""”*"“thei’eaﬂﬂ. plus ~.Qn.e.'.;..fcr.k‘le-] fth . 0fnna=c the ad valorem taxes for each

" successive year.on’the premises described in the mortgage, -and’ continuing until: the full amount -of the. principal, - interest
and’ advances shall be, fully. paid, such ayments _t: e ‘iAlrst as.interest on the unpaid balance, the remainder on the

i principals, - : e :
e ~0ctohef N, 1998 mmnnsn e

,In‘, the event of traﬁsfer of'ownérshlp of 'tﬁe premises: or any partAhereof, I wi'll"'conunue to be liab)
alance’ shall Iraw : interest as_prescribed. by ORS. 407.070 from dat of such_trapsfer. , Sl

9 //Zﬂé(p‘%%/ %}fx;ﬁx/ '

=

ay.-all :_or;iah&jpaftfof; the. loénat?any time without ‘penalty. .+ [ R

: The ‘mortgngor covénants that hevowns the Frémise's in fee simple, has'good  right. to_/mortgagc:samé.‘ that the premises are free
from ‘encumbrance, ‘that he will_warrant ‘and defend ‘same forever - against the claims and demands of all persons whomsoover, and this -
t:shall ‘not be extinguished:by - foreclosure, . but shall run with the Adandgcc S E : -

ncnnt or: unoccupled i not 1o permit. the rémoval or demolishment of any bulldings or m-
o»t,kct:p s%mc lnugood‘,rcnul 0.complete; all; construction within'a reasonable: time. in
een ¢ partie DRI SR L P A P

not to.commit or, suffer any waste;

rtgagee is authorized to pay. all real property  taxes
advances to bear, intere: provided g )
. eep a li'l;lldlngs unceasingly. insured duringthe term of the mo , ns V" fire’and such other hazards in such |
- company. or. companies and in such-an amountas shall -be satisfactory to.the mortgagee;.to deposit with the mortgagee all such
. policies” with: receipts showing ' payment: in: full: of -all - premiums; - all: such insurance :shall ' be made payable: to the mortgagee; -
-insurance -shall  be kept -in-force by: the mortgagor In,pase of foreclosure until the:pe;'loq of redemptxoq e ;




3 B,

omain, or for any security volun- .-

tile mortgagee;

- To promptly notify. mortgagee :in p..0f ‘the Dremises or. any i;an or interesi»inrsame, and 1o
furnish- arcopy . of the ‘instrument® £ 0. the~mortgagee: ‘a: purchaser shall’pay interest as prescribed by ORS 407.050 on
all: payments. due. from the dat 151 in_all other. respects. this mort, 1 remain: in_ full force and effect.

The niortgagee,niéy.,nt-hls, op y i case‘ot,(demultfot;thc4moiftgagor,' C § ; ‘whole' or 15 part and  all expenditures -

made .50 . doing including-the:_em loyment . of.an ‘attorney to'securegcompl anc ith; the:terms_of the mortgage or .the- note: shall -
draw interest l,::tetht: Tat rovided. the: note and;,all:,such:expendituresashau e :immediately; repayable: by: the mortgagor'without’

demand-and  shall.b :secured, by this mortgag

; D ny-of the. covenants: or agreements ‘herein ‘conta
other than:those specified in’ the ‘application; xXeept by :wri
shal% cause the enttirefindebtedness at the option of the 0:

ortga 0 - fo. ure. B -

In;case :foreclosure is ‘commeneceq, iTnor or; : hg ‘cost:of.a tiu'evse_arch.v attorney fees, and aill other. costs *

¢ incurred in connection with such foreclosure.

i

h;:vg the right to the appointment of a receiver. to"collect sa

the.respgct@ve Pparties he{gto. - S
Eie »JSXdisﬂrictly;uniiel;stood*an'd“‘agi"eedﬁ_tha his note and mortgage-ar subject tothe provisions. of Article XI-A of ‘the Oregon
- Constitution, ORS 407.010“to "407.210° and any - subsequent amendments -thereto ~and: to --rules; and regulations which have been
issued or. ma; £t e issued by the Direct teran: irs: pursuant 't isions ‘ORS 407.020. > - . R

~Gerald N..Mathias, Jr. and..

. his’ wife,” and acknowledged thé toieéoing in:

ryices Buflding
i} Ofegon 97310+
R

! POt the bréach of any Covenant. of the mort, . the ‘morigagee shall have th to enter the premises, ‘take “possession. -
collect :the ‘rents; issues and ‘profits and ‘apply: same,  less. reasonable costs of collection, upon the indebtedness and the mortgagee shall L

: - : ) — <~‘.:: O A T TR
covenants a'nd,agreemenfs\h Te: C : ecutors, admmlstrators, successors and

plural - where' such : connotations are T




