. tion with said real ‘estate. "

-1 and_repair; not'to remov

CLEBU ZREEL
THIS TRUST DEED, made this

:EUohnson'and‘*Ellzabeth L Johnson,' as

together with all and:si 18ul
now'or-hereafter appertazmng, and the. rents,

and apptirtenances “and a
xssues and prohls thereol and all I:xtutes now:or, ereaiter attached to or used in.. connec-:

ther rights: thereunto belongmg ‘or. in anywxsef

FOR THE PURPOSE OF SECU ; ING PERFORMANCE of each agreement of grantor

e (N iy

d, be dqe and.p.?yablﬁ e

o

est Ilg(eof,' it

y
becomes due and: payable. In the event-the wzthm descnbed property,:

., stated above, o w_luch he‘!mal nstallment of 'said note
or-any:part thereot, or any mterest therem is: sold, agreed to be

sold, " convéyed, assigned - or:-aliénated by the: grantor. withoutfirst. having obtained-the written consént or-approval of the beneficiary,

then, at the beneficiary’s option, all .obligations: secured by’ thls mstrument

Vherem, shall become immediately due and payabl,

zrrespectlv of thermatunty dates expressed therein, -or.

- “The’ above described recl properiy is not :urren!ly used»for agncuhuvul hmber or "grazing purpnses

“.To protect the secunty of this trust deed grantor agree

1. To ‘protect,” preserve and mmntnm said . property -in ' good condit

uilding, ¢ :mprovement then
not to commit or permit’ of xd property.
: L 2. To complete Lory restore, promptly s 'and iiny good nnd workmanhke

- or; improv which may. be constructed, damaged or.
dcslmyed lhereon, and pay when' due’all costs. incurred therefor. t

3 3. To~ wmply with:all : laws,” ordi) regul. ‘condi-
hons -and restnclmns fecting smd prape!ty. it ‘the. beneliciary :so requests,. (o
‘Join in _suc ts’ pursuant to the Uniform; Commer-
cial; Code-as’ ths bene. clary may require ‘and *to~pay~ for-filing ‘same’ in the

'prop:t\pubhc office’ or-olfices,. as well  as:the cost of -all- lien .searches ‘made "

by filing" ollc rs
*. beneliciary. i 3
- 4. To provide and on’ tbe buzldmgs
now: or»huea}ter-erected on the said; premlses ugam:t loss:or- dnmage Y,
and, such other harards. as the benehcmry may Irom time to !xme require;
an amount not lc;s than: A L ntnid written;in
to* tbc beneticiary, w:lh loss paynble to . the latter;. all
‘policies of..insurance 'shall . be ‘delivered. to .the . beneficiary. as soon as’ msurcd
if ‘the grantor shall: fail for ‘any reason o’ procure:any‘such insurance and’ ‘to
deliver said - policies to the beneticiary . at léast lifteen: days prior. to the expira- .
tion ' of -any policy. of insurance ‘now ' or: herealter plnced on “said. ‘buildings,
the beneliciary. ,may . procure’ the same ™~ at grantor's “expense,’ The ‘amount.
collected - under any ! ifire or. other insurance policy -may’ be applied : by benef
ciary upon any “indebtedness. secured hereby  and - in such order’as beneficiary
may determine, or: at option of benehcmry the enlnre amount 'so collected, or-
any part rhenol may be: rel ion orireleaseishall
not cure or, waive. any. default or nottce o[ delault hercunder .or. mvahdale any -
act done pursuant 'tosuch ‘notice. b
5..To keep said “premises free from cons(ructmn Lens nnd to pay “all
taxes, assessments and:other charges that' 'may ‘be levied:or. assessed . upon ‘or

" against " said : property! before. any’ part of’ such’ taxes, assessments.and other"
charges- become past -due ‘or-delinquent : and promptly’ deliver receipts. therefor
to beneficiary; should - the grantor {ail to' make payment of any . taxes, assess:
ments, .insurance prem:ums, liens or_ other chargespayable by grantor, ‘either.
by direct ' payment or' by .providing  beneliciary ‘with  funds with which- to

* make such payment, beneliciary 'may, at'its option,: make ‘payment.: -thereof,

' and the amount.so paid, with interest at the rate set forth in the note’ secured

" hereby,. todether. withthe obligations.. ‘described in paragraphs .6 -and 7:of this
trust deed, shall be’ add:d to and.become a part of .the debt secured -by. this
trust ideed, .without iwaiver “of :any; rights larising i ifrom.cbreach:ofi'any of:‘the
covenants; ‘hereot . and for, such, .payments, wth interest as.
erly'herembeiore described, _as well as ' the grantor, shall’ be bound.

" sameextent® that ‘they are’ bound . for‘the*payment. of - the" obl:gatxon h re
described,:and ‘all: such: payments ishall :be: immediately due:and; payable with-.
out notice, and.,the nonpayment thereol shall, at the optxon of . lhe‘benchcmry, n
render all sums "secured by this"triist de ly du 1d P nd
constitute a_breach of ‘this-trust deed.. !

6.:To: pay: all :costs,” fees: and: cxpenscs of: thu;trustrmcludmg theu:ost
e J ell s the other costs”_and. expenses of.'the frustee mcurred(,
r'in ’enlor ing " this obligation and trustees and altorney' B
feesactually incurred.
To-appear_ in_ .and delend any. action’. or. procee
alfect !he security. nghts ‘or powers:of beneficiary” or* trastee;”

- action or proceeding in which the beneliciary or frustee may -appear, mcludmg
any . suit.:for “theforeclosure: of ,this deed, vlo payzallicosts: nnd'cxpenses,u
cluding . evidence. of . title ‘and the bem-lu: 's.or, trustee’s: atforney’s; fees; the |
amoant “of attorney’s lces’ menfmncrl in’this rmmdmph 7-in’ all’ cases:shall ‘be
fixed : by the trial ‘court and’in"the. event: of “an appeal “‘trom “any . fid gnient ot
decree of  the trial:court,: grantor lurtlmr Apreenfo: p.1y auchusum ‘asctheiaps
m-ll.-:le conet “shall muml‘.r ¢ H s or’ uusreo: attors
ney’a lees-on such:appeal. . .

T AR nsvmutuallyg:greed that

searching agcncles as’ may ' be deemed desirable - by the

rd popert)- shall be, taken :
'y shall bnve the
right, i iit'so" “e juire- that “all ‘or nny portion of the 'monies payable
as compensation for such taking, which are ‘in-excess of.the.amount required
to pay all ‘reasonable_cosls, expenses and attorney's:fees necessarily . paid :or
incurred by grantor i in “such proceedings, shall ‘be: paid _to benchcmly and
applied by it first ‘'upon any r ble costs .'md T “and rattorney’s lees,’
bothin the: trial’and Hate courts,” ily pmd or incurrcd by bnno-
lticiary ¥ in * such: procecdings, and  the - upon: the:
secured hereby;, 1ndkan(or‘ agrecs, af ifs; own cxpc se,; {0« take; such. m:honn
“executa’ such “instruments’ .us”sulmll be’ nbcossary "in oblnlnlnd
n,: promptly -upon benelic nry's requesty ;i Trt gl
L9 At” any time and fromtimaito:time npon wnﬂ. requﬂf ol bene-
hc.mry. payment ‘of its fees and; presentation . ol this 'deed -and .the ‘note" for
‘- endorsement (in case ol lull reconveyances; Ior cancellnl:on), without affecting
rhe lmb:ht of: any person lor thc pay 2 frustca may.

S(a). conscnl to the ‘making o any map or. plnt of sa,d properly, (b) join"in
T granting  any easement:or. creatind. any restriction thereon;.(c)’ join:in ‘any
. subordination or: other. agreement  allecting - this..deed or..the. lien. or. charge
d ) reconvey, w:thoul warranty, all or any part ol the property. The ..
gmnlee in- any reconveyance may  be described as: the “person or: persons
“legally entitled ‘thereto,” "and "the' recitals therein of any matters or. facts shall

"be conclusive proof "of i the' truthlulness thercof. Trustes's fees lor any of._the -

services mentioned in this paragraph shall be not less than $5..
:10.: Upon' any ‘delault - by granlnr hereunder, beneliciary’:
‘time *without notice, . either ‘in"peérson,’ by adént or by a receiver to be ap-:
“pointed by a court, and :without regard "to the “adequacy’ of ‘any: security - for
the: indebtedness: hereby secured,: enter upon and. take possession of said- prop-
.erty ‘or any- part. thercol, in its ‘own name sue or-otherwise collect: the rents,
s issues -and . profits,including - those past:due and unpaid, .and apply the same,

less: costs_and . expenses:of: operation and_collection, including reasonable attor- o

ey’s” fees upon any.; mdebl dness secured A

ltcinry may: .
11;"The Uentéring s upon* an ossession ‘ol ‘said’ propcrt
coliection ofsuch: rents;Tisaueat tand : prohls, orithe:proceeds ol “fire:and other
. insurance policies or,, cpmpensalwn or: awards “for, any. taking or:damafe of the
property, and ‘the apphcahon or release’ thereol as aforesaid, shall not:ture or.
i waive any delault-or: notice -of delaull hercunder or. mvnhda(e any. act done
; pursuant to such nohceu
LS b 55 Upon default: by gmntor in payment al any mdcb!edness secured
crcby or.in" his; perlormance .ol ‘any. agreement hereunder; - the beneliciary may’.

ereby, and, in’ such arder’ as bene—

eclare’all sums securéd “héreby immediately duc and payable. In such an cvent. .

‘and it ;the .above, described..real ; property is currently used -lor. agricultural,
nmber “or” grnzmg purposes, the bem.-!:cmry may. proceed to foreclose this trust |
“ deed . in ‘eéquity, .as’ a:mortgage .in..the.manner: provided: by:law for.mortgage "

foreclosures. .However- il said. réal: property :is” not. so currently used ‘the bene-."
ection’ may: proceéd to: foreclose this trust deed in equity as a’. "

lzaary‘at his;,
mortgage or: “direct “the . trustee to® foreclose : this  trust:deed. by advertisement

* < and. sale.” In the:latfer event.the;beneficiary. or “the - trustee shall execute and

cause’ to’ be recorded his: written niotice of default and his election to _sell the .
said described real propert o satisty: the- obhgahans secured - hereby, where-
upon'the trustee: shall fix’ the time.and’ place of sale, give notice thereof as then’
required by law and proceed: fo lorcclosc this trust dced in the manner’ pro-

o vided " m]:?RS 86.740 o 86.795.

.. Should. the benehcmry elec! to loreclose by advernsement and sale
i.then’ ‘alter default at any time. prior. to. tive: days before the date:set: by, the
trustee :for- the' trustee's . sale,: the grantor . or. other: person_so privileged: by -
{"ORS 86.760,. may: pay: 10 the-b or his s. in® interest, - respec-
tively,. the ‘entire-amount then due under; the terms of the trust deed and the
abligation 'secured thereby - (including costs-and expenses actually incurred in

forcing ‘the-termsiof; the- :obligation_and, frustee's and attorney’s fees’ not: ex-
ceeding “$50 éach)-. ‘other than such portion of .the principal as’would not then
be. due ‘had ‘no ‘default occurred;. and thereby cure the delault, in which event
Ioreclosure ptoceedmgs shall ‘be dismissed by the trustee. .

e sale:shall‘be-held on the date and at ike time and

place dcslgnaled the ‘notice of-sale.. The trustee, may- sell 'said property either
in’ one. parcel_or: in_separate: parcels”and “shallsell "the parcel or parcels  at
! auction” fo the»lnghest ‘bidder for ‘ cash,” payable at<the time of sale. Trustee
shall - deliver ‘to”the: purchaser. its deed in form as required by law: conveying
sthe :property, so:sold, but without iany; " covenant  or 'warranty,’ express:or: im-
. plied.. The recitals- in  the deéd of any, matters of fact. shall be conclusive proof
ol the. huthlulness -thereol, -Any  person,: excludmg lhe {rustee, ‘but ' including
‘Beneficiary,"may.purchase at the sale. :
5. thn trustee; sclls ‘pursuant ‘to: the powera: pmwdnd hrrun, hus!u
X payment. of (1) the. expenses: ol sale, . in-
clndmﬂ © ve and a_reasonable. charge. by trustee’s
\lmmn‘ YC2) 0. the ‘abligationtsecured : by the texist decd, (3) to all persons
having rm\!nlnl liens  subsequent to the interest - of the trastee in . the frust
e an xhcar in:cxcu:.nmy uppear in ol their. priority and  (4).the
e *the: fi E{ s0r -in mten-st entitled 1o such

Y- aw beneliciary - may Ifom - time to .
S 10 any: trustee named herein or.to any’
trustée appointed ‘hereunder.’. :Upon: such “appointment,  and “without
sconveyanceto the successor: trustee, the latter shall -be .vested. with:- all title, "
” powers ‘and  duties “conferred “upon :any: trustee - herein- named or appointed
hercundcr. Each such nppamtmcnt and substlluhon shall be ‘made by written:
cinatrument ; t by {erer to. this. trust .deed
and “ifs" place: of rccnrd, which, uhrn rmonlcd m the office of -the County
Glrrk: or-Recorderiol lhc\zcoun(y sor counties in which the property is situated, .
hall :be!conclusive. prool®ol : proper appeintiment of [The suctessor tnustee, i
17, Trusteo -accopts  this : trust - when this > deed, . duly ‘executed and
acknowledged - is made-a’ public record. as dproudrd by “lawls Trustee is not .
‘obligated 'to notily:any party hereto ol pending “sale under any other. deed ol !
trust - or ol any: action:or, pmcudmg in which Arantor, beneliciary or trustee:
shall be a pnrly unless h m:tmn or procecdmg is bmught by truslee. e

Tl 6 T
the' trustec hereun o host b
d. to,.d

LOF mvmgs and loan fiz
: ‘pmpeny o 3this” slo!e, “its” sub::dnuv s,

0 ! ho
laws of Oregon -or-lhe gUnl!ud Sm(es' ay'titles i
States or»nny ogcncy Iherea A

1AMl ARyt E
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d’ lo insura’ title 10> real
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