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- THIS.TRUST
ALBERT "PAULSEN ’,
Tray

WITNEsSETH: A :

ins, sells. and. frustee in trus of sale,.the property, :

<y as. _Beneficiary,'

1, Tract 1053, a
County Recorder

together with'all and singular 'the ténen‘rénls, hereditaments' gng appurtenances and
now or-hereafter appertaining, and “the rents, ‘iskues and 'ﬁrolitsfthéréiif' and” all’ fixty,
tion with.said rea] estate; iy nrio . vEe . Faa3d o :
¢ «FOR.THE PURP
E TEEN .H bl HRPR - Dollars, with interest
payable to beneh'ciary or. order and made by grantor, the -
" final Payment of principal and interest ‘hereof, . id,: nd payable : Septem.ber 13.
. ... . The date of maturity of the debt secure is i f: date, stated ab
becomes dye ‘and payable, . Ve L
The gboye describadareal Property iis" not curre, tly

Y PGt e i i et 7 v 9 - . B i El £ . . . )
oﬁroteqt- he‘;securlty:‘oi this trust deed, grantor ( king of M map or plat of saig Droperty: (b inin in

.and maintain said Property in dood condition easement or Crealing op restriction thereon; (c) join in any -
v or._other - adn:cmentvallcctinn this_ deed or. the dien. or. churge |

or. tleniolish.anywbuildinﬁ.ora itmprovement. thercon;.:, Subo. %
ste of said Droperty. ( econvey, withour warranty, sl or ANy part of the property. The
workmanlike " Brantee . any reconveyance may . be described as the “person or persnns .
L damaged ‘o legally entitled thereto,” and the rec; ‘n of ANy matters or facts shall
o - be conclusive prool of the ¢r, 5: rustee’s fees for any - of . the
- ione Services mentioned inthis paragraph shall he not less than §5. -

[ payiwhen
. Toi comply iwith' af1- laws, ordin, E

tions and restrictions. alfectin, :said property; f 10. Upon any default by Brantor hereunder, beneficiary may at any
~&"7join in execating such' fi, BCING. statements p Hme  withoat notice, either in person, by agent or by a recejver 20 be ap.

_ o ¢ rrhe:’bin‘é'hciary; M3yt require-and to pay . for_filin b pointed by 5 court, and withoyt- wacy of any security for
proper . public - oifice or “offices, as wejt as the cost of alf lien ¢ i -the. nd(‘btcdness:hcreb and take Possession” of -said prop-
by liling officers *or Searching™ agcncir.-slnsjmnyfbe “deemed de e or s ; "I name sue or otherwi e rents,
beneficiary, - Tl § SRS issues its, ‘i i Past due and unpaid, and apply. the same,
: © provide “and ‘con ‘maintai Jasurance” on the! buildings . less co. Iection, including reasonable aftor..
ter A Sais ¢ Joss' or damage by fire x'r;'l_q"s- : Cured hereby, and in such order as bepe.
1C1, . i s

:NOW or_ hereaf; Z
‘and- such iother tay frony time ‘to time require,. in L . . 8
't 4 1lcai)le it n in 11, The, enlering  upon ang taking ' possessior; of suid property,
. fes - neliciary, with  Joss payable (o 1h, ¢ all "t eofiection ol 'such’ rents, ssues. and profity, or the proceeds of fire and ot
policies ‘of insurance: shall he delivered” t& the” neliciary 4s s insurance policies’o compensation or - gy 4 taking or-damage
it the grantor sh._vll ,Iajl Iariany; rea: { Cure. any. i A _.)pplicarion. or reledse thereof- as aforesaid, shall not
deliver said policies. (0" the beneliciary 13 . : ) g cdelault “or notice of defaule hereunder or invalidate any act .done
tion of any . policy. of insurance “now- p 3 ildings, pursuant {o.such notice, - v
cliciary may- Kk o famaunt 12, Upon’ delaule by . grantor in payment of any indebtedne s - Secured
collected under 3 i A Le applied by Deneti- hereby or in his performance of any. agreement hereunder, the beneticiary may
clary upon -any mdebledn_z-ss secured hereby . and n.such order as bcnchcmﬁ’ declare’all_sums secured-hereby immedigagy - due and piiyable,. 1 such an cvent
imay determine, .or At .option of  beneliciary the entire. amount . so collected, ‘o5 - (5 #-the: aboye described  reat Properry currently ised ~adricultura),
any-partithereo, , may ‘be. released to_grantor. Such application or release shall e titnbe, m,,'ng,,,,,,,,ow,,, the [,g,m[,'c,‘,,,y may- e thi
- not cure or jwajve any default or llloll'crc;o.“_rde'laulrl hereunder: or invalidate iy Uity as a ,’,m,mﬂm, ‘in the manner. provided by s
act done pursuant o such notice, Tl . H ) ever -if - said real nroperty. is-not sg curréntly used, the bene-
i 5. To keep ' said premises “free from Comstruction flens 3 all i proceed. (o fore trust deed jn equity as o
taxes, assessmients and other charfes this ‘may) be levied or asses : " or - di - N advertisement
against’ said Property. before-. 1y . 3 5 . In_the latter- event tllcvbcneh'ciary or 5 1l execute and
charges become ‘past” due 2 Cause (o' be recorded his written notice of . default and hjs”election o sell the-
ito beneliciary; should_ the g Vor fail tq d 5 .. Said described. real propores 0" satisly the ohligatiops sectured herely.,: wherg.
ments, ‘insurance i p 2 roother. chargdes payable T : TS upon th rustee shall fix" the 'tine and place of wale, give notiee thereof as then
by direct payment beneficiary  with with which to quired by law and proceed (o foreclose sy frust decd inthe manner pro:
make such payment, » At its option, nmk(: pPayment thereol, vided in ORS 86.740 to §6.795. B d
;-.}i(l‘{lrc"amoun( 30 paid, with in!yrt-sl ar lI!n rate set lorth in the note Secured - 13 Should the ,,,,,.,.l;c;_v,,}. eleet fo toreclose by ndver,
hereby, together with the obligations deseribed  in paragraphs 6 and 7 of thy then atter douty atany time - prior to five' days before th
trust. deed, shal] be Ided 1o, and ]:.'gorxwg @ part; of the eyt secured by,,!h : for the trustee's. sale, ' the Arantor. or other nerson - so
Srust deed, without v aiver. of - any rights “arising’ from breach”of anj he S 86.760; rnay-. Payito’ the beneliciary or: his successors in’interest, respec-
covenants: heréot: and. for. stch payments, vty interest: g Aloresnid,; = tively, the entire erms of “the truse deed “and the
‘erty “hereinbelore described, s swell: as . the  Brantor, ;. ! be nd. to, he obligation secured H st and expenses actually incurred jn
Same..extent . that. they .are bound for the payment ol _the o ; enlorcing the i -and trustee's and 3orney’s fees nor.ex..:

Gescribed, .and all such’ pyments shagy he immediately due ary : iths " ceeding $50 o SUh portion of the. princimal e would not then
‘out'notice; and . the nonpayment: thereof shall,* at the ‘option ‘of: the Leneliciary; “be-due, had n0 default occurred, and thepet cure the default, in which event
rendcrnll-sums‘secured by this trust durtl;n‘nn)edmlcl;{ due .and. nnyqblc,an{l» iall foreclosure proceedings sha be dismissed by the trustee. S
copstitute.a breach of this trust deed, o g € incliding ifiecost 0, 19F Otk o83 sale shall be hold o the mr and. at the time ang.
6. To Pay all ‘costs, fees and e"‘”"’s“,"[ this* trusf including the cost l;ulm:e designated . in the not. ol sale. The trustee’ may: sell said pProperty either
- of-‘title ‘search o well-as' the ' other cos.‘s~and~vxpﬂnses of: the. trustes incurred in reel -or. in s arate  parcels - ane shall sell 1hn parcel or. parcets at
in-connection with or-in enlorcing this obligation and . trustee’s and attorney’s, H Y cash, payabile at ' the time: of sale.. Trer tee
fees actually incurred. R L N s . N all ‘deliver’ to th its ‘deed in form as required by law ‘conve ing
L To appear in! ang delend fany’ action or ‘proceeding -purporting i to he ',,m,.eiiy 201d, Shist with, ‘any covenant -or " X pr
affect the security 'rights or powers. ot “berie iciary or trustee; and in any s plicd. The. recit d of. - . ve proof
action - or. proceeding in.which the. benetic, 10y, or, truslnc_nm;ﬁ,,appcnr. includis ol the itruthlulness. . thereot, : . . but including
any. suit, for “the foreclosiurs of 'this deed,. to Pay - all-costs “ane expen i [the geantor and benelict, « -
cluding’ evidénce ‘of fitte and -the beneliciary” “fress o ERE X g H o rS provided “heiein, tea o
#nount--of ‘attorney's. lees rentioned qin this in; fases! Iy <0l “%alo’ 1o payiment of (1):the expenses of  safe
lived by tho. 1, court and in the event. of a L 1 ne or compensation ok thetrusgee. and “n reasonable. charge by frust,
decron of the ¢r of COUTL,gramtor Liuether aglrees (o pay A el Cnm ustheiy . torney,’ ¢ 10 the nlJll';'Ilﬂon‘sccur(‘d By the e deed, (3) o an Persons .
peliate coury shall, adjodge reasonatle s the ’"'""I’c”””"'r" 1 baving - rocorded liens subsequent: 1o the interest . of the frustee: in the freast
moy's Iees on_such ‘appeat, . e : doed, s fhoi SUAY S ADPPOar..ity Uhye: corgtog orf o Priority and (4} thye.
It is witually” agrend thi T T Y r 20 the grantor - or {0 b FUCCESOE i1t interest rotipif 10 st
ent that “uny portion or atl ol nid nroperty ahall beituken Fprles R RN RN . : - .
minent domain or:condemnation, Denvliciary shalt have thesco e Gi:Iipr BNV L onRG permitred: by lun benoticlary N8V drern tingn g5 ¢
2t respuice that all or A pottion of thie iionies nayahlo tinin dppoing o FUCCONOE OF puCerssara 1o ANV Stuatee naned herein or g4 any
A COMPOnrtion: for auch  taking,: w, I are in eve Ay ol tha amonnr required - AN ssar Irastec- appainreg hereander, Uiy’ ape Appaintimens, and swithout
{0 pas all reasanablo COAN, ovpenses amd AMOTBOY'N fopx oo, arity paid o CORVOvance 1y the ARVOINDE Letistee, the laster shap gy vested with all e,
icurced fhy ROANINY n aypeh srecerilinds  shall e Paid to hepedf, e and T powers sexd. Haries Lonferrnd PN a0y fraten hecein’ nared or appointed
sapplicd b it sy HPORn any reasxonabile COMS anid en penses amd -arsorney's Leex, hetvunder, B3ch such sheiantiues: and. u?{s(_ituh’on shall be made. by
both in the izl and apeellate cores, necessacily paid or im'urrfd by bepge HIMLUCNE | oxvetited by i
Aiciary - in auch proceedipgs, and the bulance pplied upon. the uulvhlqcl{ and il!{pl::t"e ol record, ;
secured Arrebys -y, uldreon, 3 O0WN expienye, 1o Hakeisych actions & ’Clrvk,'or; Recorder:af the county
and  execute such instruments 4y necessary in obtaining . such COm-"5 shall be conclusive: proot o,
pensation, promptly ‘upon bLenelici; ¥'s requese, . - : b

. C L 17.
LAt and Irom” time 1o time upon lvril(en,n-qucsl of bepes- acknowledged ;.
ficiary, “payment of “jts - fees 3 his - deed- and the note  for obligated o notify any
endorsement (in case of full recony. cellation ), s hout alfecting " rase or of ‘any action or procecding in i . beneliciary or trustee
the liability ‘of any -person for the Payment of-the indcbledness, trustee: may - shall. be' o party unless such action or . proceeding - is brought: by trustee, ;
NOTE:  The: Trust Deed : Aet ‘pro s “that 0he»Irusrec,her,eunder;n!u;fv,be‘cither an at vhe. | 'l adtive member, of tate Bar, o bank, tross company.
or :savings ‘and Fédn'asxocla”on'au'horked 1o do buslness “under thc"lawroijmgong ed - States, ' Yitle” - insuronce autherized 10 insury title 10" reut
property of this state; 15 subsidiaries, affillates, agents. or- branches, or the: United States or any agency thereof. .




(b)- ~for-an- OFfaRisHion~or—(Cexen- if
o PUTPUSEST=—, L L

"..This  deed applies to, inures to the benefit of and birids all bz;k(i s here:to,‘»th"eir»lieirs,‘ Iégateés, devisees, a}:lniinistrators', execu- -

£ proceeds of
primarily - for grantor’s personal, family,

nencumbered. title. thereto ...

r- him, thfart,lﬁzevis;'law-' AV

tors, - personal representatives, successors and assigns.-The term beneficiary’ shall 'mean the holder: and “owner, including pledgee; of the

contract ‘seéured hereby,.whether or nat named :
i ine and: the(neuter,"and" the singular. number_jncludes t

masculine ‘dend. ludes the f

IIV WITIVESS VWHEREOF,"sa”id g;ahto;j has;fhe{ednto rsvet his h r

* IMPORTANT : NOTICE: Delete, by
not: applicabl
- or:such: wor
beneficiary

ouf,‘whi:hevoi'wqrru y () or(b) is
warranty {a). is applicable and’ the' beneficiary is"d creditor
is ‘defined. in- the ~Truth-in-Lending Act and . Regulation
MUST " comply* with"" the Act ‘and . Regulation* by making:
disclosures;. for this purpose, if;ihis"inys}ruménfjis."16:;_be"‘u' FIRST  lien to fi
the® purchase; of ‘a dwelling, use,Slevens-Ness;Formk;Na.: 1305 .or equivalent;

as a beneliciary herein. Invcbnst‘ruing this deed and u'heneg_gr, thc*cot\text $0 requires, the
plural b :

an 9y andl’ year firstabove ritten.” -
, (AN ED,,
U B .

Se »f

if this instrument’ is ‘NOT to be'a filj‘s{'lien;;qse:SIevens-Ness'Fdrm No; 1306,

"~ equivalent. If: campliance -jwi)h‘ the "Act -not,; required, disregard _thi

i3 t’h\aﬁsighe'rkof the above is'a’ corperation;
. usethe farm orf‘;u‘:knowledgmren' ite.)

113 fornia

1927
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.who, being duly‘ sworn;

ment to be.

(OFFICIAL

‘and. th-at the 'seal aff, o the foregoing rporate- seal
-of-said corporationtand»tlrat;‘said ‘instrument;was signed and ‘sealed in be-
half of said corporation by authority: of its board of directors; and each of

Before me

. (OFFICIAL
© I TSEAL) -

; “+ The. undersigned i the legal owner.
trust dee Ve en: Iullypazd J;z‘r;a s‘a‘t‘is'ﬁ

' said {n?st"de‘edwr bur&i:érit to 's’t:atu‘te,w' ’
herewith together with said trisst'deeil) 7
estate now held by you undor the s

" 'REQUEST FOR FULL REC
“Yo ba used only wha
Trustee .

inrrle;wtedﬁqu;_,secured by

‘are delivered fo you'
by “the ‘terms. of said trust deed the

- [FORM No,:881-1)
STEVENS.NESS' LAW - pUB, co.. PORTLAND, ORE,

- TRUSTDEED |

STATE OF OREGON

County of ..Klamath -
: ! I certifyv that the within instru-
ment was  received

R : iy of .....Septembex., 19,79
SPACE RéSéR S 3.2 o'clock! . B.M.; an
in LFoR L M79..00 on page 22344 .
'R‘EC‘ORDER"S’ USE 13 : 5“5.1{,!'(5/{‘5‘671 number el “ooe, tievens
bl Record -of. Mortgage of said County.

Witness My -hand.: and. seal ; of

Py

Courity affixed

did:say that the former is the
_president and that the latter js'the

a corporation,

i them acknowledged, said instrum_ent' to be'its voluntary act and deed. -

for. record on the

.o
‘récorded -

D TNy




