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m rtgages the' ST 'f'ﬁiiél;_'(v‘)i‘(EG(:)l'\[.:;féfq'regenge‘d‘_an'd ting bjthe Difector of Veterans' Affairs. pursuant to ORS 467.030. the follow-
% : N : B T g Snli i N ; e :
. ing deser! béd rea prdprerty located./in(the State of Oregon and Countyiof: . . et -

‘Lot 2, Block 4, Tract No, 1091, LYNNEHOOD, in the County of Klamath, State of Oregon.

together -with-_the tenements, heriditaments,: rights, privileges, . and_ appur includi ‘roads: and easements used in’ connection
{with : the. premises:: electric -wiring and fixtures; furnace.and  heating system. water heaters, fuel.storage . receptacles; plumbing,
- ventilating, water and-irrigating syst X

coverings, built-in' stoves, ovens; electric sinks, air conditioners, refrigerators, freezers. dishwashers; and:all fixtures. now or hereafter -

installed . in or.on:the premises; and any shrubbery,:flora, or;timber:now: growing or.hereafter planted or growing- thereon; .and any
“replacements of any one or more of the foregoing items,.in whole or in’part,*all of which-are hercby declared to be appurtenant to the"
. land. and all of the rents, issues, and profits of the mortgaged property:::. : R A SR -

" to secure the payment of Fifty.Eight Thousand and.no/100zx nmimmsSssTSSsSRTsTanan Dellars

: (5,58.2.0(10.,.OD.?.U-.L.‘.:..‘). and interest therebh, evidenced by ithe following p%ém!ssgry hqlte} .

I promise - to pay to thev’S”I‘ATE OF ORECON Fifty Eight "Thouls'and and hO/]OO-ﬂ'ﬂ-——--?-—----

T R e e T e T T LI Dollars (% 58?000‘00’"‘7;7_ ')',r_witih interest from-ike’ date of

initial disbursement by the State of Oregon, at the rate of .3 . -f--- ey pércent ‘per 'annlx‘m ‘until ‘such time as a
| ‘different’interest rate is established pursuant to ORS 407.072, principal and interest to, ‘be paid in lawful money of the United
" ‘States at the office of the Director of Veterans' Affairs in- Salem, Oregon,- as:follows:’ K . S

o 3440055 2mmmssnmen o betore December 1, 1979sn=2=zz==sz2 na s on_the..

1st.of each month';'-“’*"""""'thereaftér.'plus OneftWe-l fth: Of"»wj'-v-v—""" the.ad valorem taxes for each

.. suceessive year on the premlses‘described in the mortgage, ‘and continuing until- the full amount of the prineipal,” interest
: and advances shall be_fully. paid, such payments-to:be applied first as interest on the unpaid bnlqnce, the remainder on the
The due date of the last payment shall be on. or before Novembe‘f‘ ] 2 20(}9“7‘""""'"‘"""'"""

prineipal. B :
‘In-the event of transfer of ownership of ‘the premises -or any part'thereof. I will continue.to be liable for. payment and
“o:the balance shall draw, interest as ‘p’rescribgdvby‘,ORS, 407.070 from \dgte of sx{ch trqpste;:. v e : I -

is: selcur,ed, b& a mortgage, the terms of which are 1

‘i : ~’I'Vhe-n"m‘i-téégor} oxi éu‘bsequeﬁffownefih\ny,pny :all”or:any part.of the loan at any time without penalty.

S Tliefxlforiénﬁ():i"é({\'mmnlu that he owna the premises in fee simplo,. has .good: right. to mortgage samc, that the premises are free
erom encimbrance, that he will warrant and defenil: same forever. against the clalms and demands of all persons whomsocver, and this
covenant shall not be extinguished by foreclosure, but shall run_with; the land. - LT E ; -

.. MORTGAGOR FURTHER COVENANTS AND AGREES::
1. 'To pay all debts and moneys secured hereby; - - . ) ) .
‘2. "Not "to permit the buildings to'become .vacant. or unoccupied; not:to permit. the removal ‘or. demolishment of any buildings or im-""

. provements ‘now. or. hercafter . existing: to. keep:same In- good.repair::to complete-all: construction within™ a: reasonable time in
: nqcordnncc with nny:ngrcemcntrmn e between-the. parties: hereto; : S Sl Ee s s e T e ol

-3, ’Nol'tbo permit the cutting or removal of nng{ timber t. for his own domestic .us not to coixm)lt or_suffer any wasie:
4, :Not: to permit ‘the’ use ‘of the ‘premises  for ‘any: objectionable or unlnwful purpose S T e
S ERETItel b Refe el dER R el SRR GG L Ve DA DN Rt

5, Not to permit any tax, assessment, lien,.or encumbrance to exist at any, time;

6. “Mortgagee Is authorized to pay all real groperty taxes ‘assess ed against the premises and add same to the principal, each of the

advances to bear, interest as provided:in th : T RIS . : )

7. To keep all bulldings unceasingly. insured during the’ térm of the mortgage, against loss by firc and such other. hazards in'such

- company or companies and in such an amount as shall be.sotisfactory to the mortgngee: to deposit with the mortgagee all such

policies - with- receipts. showing -payment. in full of all. premiums; all such insurance. shall be made payable: to-the mortgagee;
insurance-shall be kept in force by- the mortgagor in case.of foreclosure until’ the period of rqdemp fon  expires; &%+ o v

screens,; doors: window shades - and ‘blinds,; shutters: cabinets. built-ins,. linoleums: and floor . :



1 'g. Mortgagee 'éhnil be entitled ali' compensation and da ed undel: right of ernirient’ domain, or for
arily released, same o .be applied. upon the h}dcbtcdnqs . e R

:'a. Not to ]?éée or rént the prem ses, or any. part of same without written Eonscn{ 'ol>thc-morl‘gng>ce:

- 110, To grompny notify mortgagee in writing of a-transier of ownership .0f the  premises:.or any part or interest in_samec, and to

- furnish a’;copY, of-the’ instrument of -transfer; to ‘the' mortgagee: -a purchaser shall pay interest as rescribed by ORS. 407.070 on

ents due from the date of transfer;.in all-othe spects,this mortgag all rgmain, in full force and effect. .

: -‘The,mortgagee may, at.his OD! in case of default,,of;thpfmortgagor,, perform same in’ whole or. in part and’ all expenditures'

--made .in SO doing including; the: € ent: of;an attorney ; to secure,compliance, with‘,the;tenns;oi,,the mortgage or:the note shall

draw - interest at. the rate provided in the.note. an all. such‘expenditures:shallvbe ;immediately .repayable- by:.the mortgagor without-

demand and shall be se! ed by this mortgage. . S P IR i

D in any:ofithe coV. s or agreements herein-contained “or ihe expenditure. of any’ portion: of the loan. for purposes:

other than:ﬂwse,speciﬁed in‘the-,apphcauon,%except by:written permission of .the mortgagee given‘beiore the expenditure is- made,

shall cause t‘t;g e{lttiteiindebtedn ss at the option of the mortgagee t{o . become jmmediately due "and payable without. notice and this
age subject; to orec] . Iy - : e : ;

aiver. of .any right’ arising from'a

failure |
preach of’ the ‘coven nts.

o Ing "ase‘foreclosuré iszcbmm'enced. :thei.moi'tgagorzshall:be 1liable for’ the cost bt\a‘ title' seai‘ch,-altorney {ees,  and all othér costs
incurred in.connection with such foreclosure. o : S e . . )

- ygpon the, bréach of ANy cov 5 ihe mortgage, the Srigagec shall hav é"r"iéixf’t%“éh"t‘ei"iﬁ'e ﬁrerhiéés;“ta’ké“;ibséeséidﬁf 3
: colleet the rents, issues and - profits and-apply same. less reasonable costs of collection, upon the indebtedness and the mortgagee shall
} have the right to .the appoi tment. of a2 receiver. t collect same. . . : SRS . . B

SiL i The covenants and agreements hereir 3’sﬁar1’1'exténd to and’be binding upon:the ‘heirs executors, administrators, successors and
. “assigns’ of the respective parties hereto. B S RS s - ey LU L .

L ,it'fis-:vdis(inctly"'underétood'"and‘; agféed‘ that’thisf‘yncte“and mortgage are et to; the: provi ons-.oflﬂArrﬁcle, XI-A.‘ofxthe Oregon -
* Constitution, ORS- 4 7.010 . to, 407.210 and. any. subsequent amendments -t{hereto’ rules sand. regulations which have. been .
issued or may hereafter -be i sggg by the Director o t_erans' Affa th 1orlxsro‘£ ORS 497.02_0. e s U

o

B 5 .

The be deeine - J i and 3 1 t "plural‘ where'lsuch connotations . aré i

i

have: set their, hazi

STATE;

 County of -
s Bgioré me, a,thary'Pﬁbllp; ‘personally appeared the witnin named
. his S!:Jﬂe. anﬁ: acknqwlédged th;:
{TNESS by.hand a'r'\ic:l‘oiﬁcla'l seal the day and year last above written. S
P ~ RN R : - s : e

. MORTGAGE
S0 Deiaa‘r’txﬁe"n’t»ofr Vetgréﬁé’ Affairs
 GFATE OF OREGON. ’ :

‘ Cjuv\m(y of ..‘,..,..,........Klﬂmﬂ.f-l\...‘,.;..."...y...A......54.'..;...........“ ;

"oy certify that {he within was received and auly }cchdéd vy ‘me in Kli\mat\ i i County, Recoras; ook of Mortgages,

1979 Wn. D- Milne Clerk

o PRI

v ‘After recordin® return 10
DEP:\RT]\IENT OF VETERANS' AT
General Services Building
Salem, Oregon 97310
APy
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