é{gséntedﬂa{p’d aggpg lr)y‘ the Director of Vetcrans' Affairs, p rsuant to ORS 4‘075030. the follow-~ -

in the State of Oregdn and Ci)uixiy of : i : :
bet'ld;'the,Closcd'allcy between Lot5'145and“15jaand Lot 15, ercept.
che following:: A portion Qf'Lot*15,uBlockr7,fdcscrlbeo as follovs:
Leuinhing4at'the Southeast.corner of said: Lot 15; thence750utnwestnrly,

L along:the SouthéaSterlyboUndary'of'said{Lotlsanistanceof 4.0 -
feet; thence UOrth-15°04',LaSt 37f4rfeetyto-a-point'0n the worthcasterly
'boundary"of said 1,0t 15; thence Sou:heasterly along. tne rjortneasterli i
joundary of said Lot 15,'37.0’feet,t0'thc point of beginning; - anc
;all_;hat'portiOn of Lot 155 Block 7,”déscribed as follows: Beginning
atootne wortincast corner ofusaid,Lot,15}fthence westalong the South
1ine of Van 1iess avenue 18 feet; thénCe,Southeasterly’to a point
on the'ﬁorthéastcrly7bouhdary of said Lot 15, which point is 42.0
feet Southcastcrly‘frOm:the Northcast,corner:onSaic Lot lo;  thence
'ﬁorthvestcrly along tne Uorthcastefly Poundary of]said{Lot 15, &-
;2¢0—fcc£,£é'thc point’cfﬂbegiﬁni 'all‘Lcing}inQBlock,7”bffﬁillside

fﬁdultiongtolﬁhcfcity of Klamath '~'according,;o;;he,offic;al

3pldt“thcrcof'on'filefinrth regq;@;fokf 7 wath County, Oregon.:

enements, _hgrldltamen.ts, righ and _appurtenances including roads and easements used in connection
2 . . electric - wiring and fixtures; d / heating: system, heaters, - fuel storage receptacles; plumbing.
nd.irrigating systems; SCreens, ds H w shades and . ers; cabinets. i linoleums and - floor
s, - electric sinks, . al ittoners.. refrigerators, . . and all’ fixtures now or hereafter

y shrubbery,flora;ior: timberZnow- Erowing ted. or. growing thereon; and any
. replaceme: e foregoing items, in*whole ‘or'in-part,;all of  which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of ‘the mortgaged pro perty: e . AR : -

to securg‘ the paymeﬁt of TWEDtyTWO~ThQusaﬂdT\C{OHund ; Five and

(822,255.00— . ‘and interest thereon, évfdenced b& the followlng ;)r;iplssﬁry h;)ie.

Thousa 2
} ; 255.00 . with interest from the date: of- -
initial aisbursemem. by: the State of Oregon, at thé rate’ of T percent ;Scr annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in 1awful money of the United .
States at the  office of the . Director of Veterans’ Affalrs in Salem, Oregom, as - follows: .

- on - or before ..;NQM.me.er P A )79 . ‘and' 5133-,00071
= thereafter,- PIus . ﬂ&—twe1fthof" - the ad valorem taxes for each

successive year on the premises described in” the mortgage. and’ continuing until . the full' amount of the principal, interest

and advances shall be fully paid,~such payments to be applied first as interest on'the unpaid balance,-the Temainder on the
principal. : E : - . :

The due date of the lastrpaymerrxt shall be on:or before OCtObe 3 -
e vIn the event of transfer of ownership of the premises. or any part thereof, I will contipue to be liable for payment and
the:balance shall draw interest as prgsgljlbgd,by ORS ,407.0?0v;£r0m ‘dAaterir such ?:x:gnsge:r. . ,

the §eﬁps of which are de n I £ -

S o

“Barbara BA. Gje

X “’Il'his.note, is secured by _'a mortgage,

i The mottgagor- or Eubsequehf owner. may,pay;all'or.‘any' part of the loan at:any. time.without penalty.

: Tﬁeih{oﬂgnkdr covennnts that ho owns the premises in fee simple, - has_ good right. to mortgage  same, that the . premises are free
from ‘encumbrance, ‘that he will warrant and defend same forover agninst the 'claims and ‘demands of all persons whomsoever, and this
covenant »shnlrl not be exllngulshed by . foreclosure. but shall run with the land, R

- MORTGAGOR run”mﬁ_n' 'COVENANTS AND AGREES: . ;
1. To pn'y all debts m\'d mnhq&s seéufcd hc}cby": '

‘2. Not to permit the liulldhi%zé'to become; vacant. or {ed i not to permit the removal or demolishment of any.buildings or sme
provements’ now or . hereaiter existing: 10  Keep same in good.re] air;: to-complete all. construction within -a rensonable’ time in
accordance with .any agreement. made between the px\,rucs‘ heretod - R T I s EREEEN :

EEESLA

. ﬂotrto:permit the, cutting or. vmmovn!_o(.‘an)j:ftlmpe}' 'c:_cccprtﬂ{or hgg,‘bwn_do_mestlc use; not 1o commit or suffer any waste;

.sNot-A‘tov:p‘e‘ﬁ’rﬂ_g“thc' use, o[ . vis’e :(pr'nny;bbj:c"cuvé:h‘x}blé ;Jr ur}lhwfui puArposc';‘r i :

‘5, No’t“to ‘bérm‘lt nny tnx. nﬁécés;ﬁeﬁ . ch ko»r e\:chmii_ranéc Vto: gxis{ at any tim;:: B
Moffgé:g'ee i:s‘:n\i;.KOriiéd to}:aylv a\l“‘real' i;c;p;:rt& tuxcs :;;.siéss ed éngnll‘nslt ythé prcm!ses an.d :;dd same to the principal, cach of the
.advances to bear Interest as provided in.the notes | . : : RS

. To Keep all buildings unceasingl ring the term of the mortgage. ‘against loss by fire and such other hazards in such
company or. 1 i hall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with I miums; all such insurance shall be. made ppynble to the mortgagee:
jnsurance shall of foreclosure until . the period of redemption expires; ;




8. Mortgagee sh e entitled to all comp nsation and dal Eeé'recelved {ander

tarily. rel qsed, same, to_be; applied .upon the indebtedness; .

9. Not to lease: o ent the ;iiimiscé; oriay'\yy part of ’sar}\é. ‘without vritten éoﬁsgxftmé “the mortgagee:. -

£10. ’T;) i).rbmptif notify mortgagec in writing of a transyfcr o{;ownership of the premises of any part or interest in’ same, and to

o furnish’ a copy © 'the“mstrument Koif‘transferfto the‘mortgagec: -a purchaser shall pay,intercst as prcscﬁbcd by -ORS 4(7.070 on
“all paymgpts Vdue,irpm;th,e qatq of‘:tr:aqggexj;,}n a_;l]:oth‘er( rs‘:’;pec’tssmlsﬂ vgrrx‘oxj}g’agc' lsﬁha)(lhtcmpin‘in f:“‘.l force \,anvd eﬁ;cct.

. The imortgage_e may,:at his option, in‘case.oi.default.oﬁ the .mongagor.perform same " in whole: or in part and all expenditures
made -in ‘so.doing including -the employment oiian—attomex 0 secure;,compliance ‘with : the: terms: o e .mortgage: or the. note shall
draw interest at the -rate provided in the‘note,and¢au,suchAexpendimres shall:. be ;immediate]y repayable by the mortgagor: without -
demand and shall be secured by this mortgage. - - i - ;: . 2

‘pefault in any of the covenanis. or agreemems,herein contained or the expenditure of any portion of the . loan for  purposes
other thanvthose.'speciiied:in'. the app\ication,-except by.written permission of the mortgagee given before the_expendltqre is- made,
shall cause ‘the entire indebtedness at the option of the mortgagee to - become immediately. due - and payable without notice and this
mortgage subj foreclosure., N . 57 ) . : ,

| :qne faiiure of the morte ; ercise 2 e heréin set Afor‘m‘\svill‘l(x{éf consntu whiver of ‘any’ right arising from a
Vbreach of ‘the’ covenants. [ I R - SR ) R : .

' In:case foreclosure is i:cmmenced.;.fhe'mortga'got, shall:be liable -for. the cost of:a title—search.nattérney fees, and all oiner. costs
jneurred in connection with such foreclosure. ) . i Co

""""Uﬁai{"tﬁé’ﬁi_eai‘é&i‘ai“aﬁf “covenant Of the Tortgage, he mor gé’g‘ée“"s’hén‘ have the fight to enter. the ‘premises, take pbéééssibn;'
R collect -the rents, issues and profits and apply same, 1€ss reasonable costs ‘ofV collection, upon’ the jndebtedness and the mortgagee shall
have the right 1o the appomtment of a receiver to collect same. 3 B i : e AT . :
. . The covenants‘%ind~agreements herein -shall extend 1o, ‘and. be binding upon the heir - executors, administrators,” successors and
assigns of the ;especﬁive parties hereto. Ui o s LT et LT : . .

HEERS < :is-"distinctly;understood ‘arid';ag’reed thaf '~1.his‘j.n'ote"and ‘mortgage: are subjéct'to the»provisions,of Article XI-A- of 'the Oregon

‘;onstitution. ORS- 407.010 to" 407.210--and! any* subsequent amendments thereto: and:to “all - Tules and regulations which have been
issued oT ay hgreaftg s“\;e;l‘by the irector | Veter ¢ Affairs pp;suant ghevprovlsipns of ,ORS ,507.029. .

BES ORDS : he plurai *where -such connotations are i
applicable nerein. ° N . : : g . ; el e

s and seas s L ER gpr ot o SO 1079

County of e

- Euge ‘

Before me; a Notary Public, personally appeared‘ the within named
. .and...Barb.ar.a...A...L...G.j.er.tsen . nis wife, and acknowledged e foregoing Instrur
“‘act and deed. K : . R ‘ g

WITNESS by nhand and official seal the day and year last

My Comm}séioh expires

'MORTGAGE

8 FROM ... VTO bepanmeﬂt of Veterans’ Aﬂqirs

' STATE OF OREGON,

County of ot -

1 certiy that the within was recotved and duly recorded by me In .Klam h i County Records, Book of Mortgages.

V'»Nq._Mz_g..,,,ibage2.‘23..6.0.105’ﬂ'\gi..’.l.g,t‘b day ot SEPE abera 1979.1 D- MILNE

eveniesasmreant Deputy.-

. ~zA!te:\qccor‘dlng-retum 1o

DEPARTMENT OF VETERANS' AFFAIR

T General Services Bullding
Salem, Oreron 97310
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