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DENOODY

, MOUNTAIN TITLE COMPANY '*““t' e g jfj“;f,E ;5j5 : ;;zﬁﬁsﬁm,

FIRST VATIONAL BANK OF OREGON L f”'ﬂf‘;f“' L]:f _’:“' . 5 BENEFICIARY.

WITNESSETH Grantor u'revocably GRANTS BARGAINS SELLS r'and CONVEYS to. TRUSTEE IN TRUST WITH o

POWER OF SALE the property in s : o County, Oregon, descnbed as:
: B : p KLAMATH Pamernen ) e

i LOT ‘5 PLEASANT HCNE TRACTS, ACCORDING TO THE OFFICIAL PLAT Tl—EREOF ON FILE
i IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY REGO\!" oy :

“which said descnbed real property is not currently bemg used for agncultural tlmber or grazmg purposes Logether with all and
singular the tenements, hereditaments and appurtenances: and all other rights thereunto belonging or in‘anywise now or hereafter
appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given

“to and conferred upon Beneﬁcxary to collect and apply such rents; issues, and proflts and all fixtures now or hereafter attached to
or used in-connection with said real estate; and in addition thereto the following described household appliances, which are, and
shall be deemed to be, fx\:tures and a part of the reahty, “and are a portion of the secunty for the mdebt,edness herein mentloned

'RANGE OR COUNTER TOP UNIT; NALL—TO—NALL CARPETING, GARBAGE DISPOSAL;
CAND THO TRASH BURVERS.j,,,_ 4 S




o {my )
- ~:levied or assesse

*'FOR THE PURPOSE 'OF SECURING PERFORMANCE of each agresment of Grantor herein contained and payment of the sum of

THIRTY-NINE THOUSAND AND NO/100 o Dollars (5 ©39,000.00 ), with interest-
thereon according to the termsof 2 promissory note of even date herewith, payable to B’eneﬁcvi:ary or order and made by Grantor,
: TPEODRIC SORRELLS DEWOODY III- AND KATHERINE L.. DEHOODY ; - L R
the final payment of principal and interest thereof, if not sooner paid, to be due and payable on the first day of y
; ; : S e : - ; VOCTOBER 72009
L Privilege is reserved to prepay at any time, without premiur 0T fee, the entire indebtedness or any part thereof not less
A than thé amount of one installment, or on¢ hundred dollars ($100) whichever is less. Prepavment in full shall be credited on the

date received. Partial pre; ayment, other than on an installment due date, need not be eredited until the next following jnstallment
Jdue date or thirty days after such prepayment, whichever is “earlier. : ’

2_: Grantor agrees' to pay to Bencficiary as frustee-.(under the terms of this trust as hereinafter ‘srtated) in addition to the
x_nonthly pz}yments of principal and interest payable under the terms of said note, on the first day of ecach month until said note
is fully paid, the following sums: - . S

(a) ‘An instailment of the ground vents, if any, and of the taxes and specia}rassessments jevied or to be levied against the
~ premises covere by -this Trust Deed; and an i ment of the - premiums that will become due and pay: .
able to renew th on the premises cov y agains y ch other hazard as may be required
by Beneficiary i 1 i ompany oY satisfactory to 3 . Grantor agreeing 10 deliver
promptly ‘to Beneficiary all bills -and notices therefor. - Such installmen pectively to one-twelfth
(Yiz) of the annual ground rent, if:any, plus the estimated premium or premiums for such insurance, and taxes an
»assessments next due { i , and of whieh Grantor is notified) less all installments already pai
therefor, divided by thenu to elapse before one month -prio the date when such premium
or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in trust
. -to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.
(b). The aggregate of the amounts payable pursuant to squaragraph (a) and {hose payable on the note secured hereby,
e 's}\lall'be\pmd ina su}gle ,‘payme‘r‘lﬁt eagh mongh, to be appliedlto the following jtems in the order stated: .
SO ground rents, taxes, special assessments; fire an‘dﬁothe't“hai'atd’iin'sﬁrance premiums;
(ID) interest on.the note secuged:hereby; N : : . : ’
S (I11) amortization-of the principal of said note.. -oo RIS I . . . :
Any. deficiency in the amount of any such aggregate month\ypayment chall,-unless paid prior to the due date of the
_next such payment, constitute an event of default under, this Trust Deed. . oo Dl

3.-If the total of the payments made u paragraph 2 preceding'shall exceed the amount of payments actually made
by ‘Ben trustee £ ound rents, i i ‘as th be, such excess may be:
released, 2P i ' -eby, 1 i o be made
by Grantor for i i Y
become due and pa Y g o Beneficiary 'as tru
thirty  (30) ‘days afte i Beneficiary stating the
mail. 1f at any time Gri - she q eficiary, in accordance with the provisions hereof, full payment 0 entire
indebtedness sceured hereby, i s: Llrustee shall; in com amount of the indebtedness, credit to_the account O
. Grantor any credit palance remaining under the provisions © f hereof. If there shall be a default under any
“of the provisions of .this Trust Deed and thereafter cemises in s ¥ ith- the provisions hereof, or if the
Beneﬁciary,acquires erty otherwisc af d ary as : i ymencement
of such proceedings, time the property is rwi ed, the amount then remal 0 Cr { Grantor under (a)
of parggraph 2 preceding, as 2 credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. ; S R R ’

o4 AtrBeneﬁciai‘y’s option, Grantor will:pay 2 ilate charge” not exceeding four per centum (4%) _of any. instaliment when
.: paid more than fifteen (15) days after the due date y the extra expense involved in handling delinquent payments,
“but such “late charge” shall not be payable out of the procecds of any sale made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

To Protect {he Security of This Trust Deed, ij:u\(qr Agrees:

5. To protect, preserve and maintain said property in good tor, shall be bo xtent that they are bound for

condition and repair; not to remove OT demolish any-building’ .~ the payment 0 e 1 acseribed, _:md all syxch

‘ or improvement thereon; not.to commit or permit any waste payments shall be immediately due and payable without notice,

of said property. . - ‘and the nonpayment thereof shall, at the option |

" 6. To com Tet " . 1 di 4 and work- fciary, render all:sums secured by S Deed |

L plete or restore promptly and in good and wor ately due and payable and constitute a breach of. this Trust. -
manlike manner any building or jmprovement which may be Deed : e
constructed; damaged, oT destroyed thereon, and pay when due . : )

. ‘all costs incurred therefor, and, if the loan secured hereby or 10: ‘To pay all costs, fees and expenses of this trust, jnclud-
any part thereof is being obtained for the purpose of financing ing the cost © well as the other: costs an ex-
construction of improvements on -said property, Grantor penses of t i d in connection with or 1m
further agrees: . : “enforcing th d attorney’s fees

(@) to” commence construction promptly and to pursue actually incurred. o 3 :
same with reasonable diligence to completion 1n ac_cordance '11.-To appear in and defend any action or proceeding pur-
with' plans and specifications satisfactory to Beneficiary, and : -} "porting %o affect the security hereof or the rights or POWeTS :

(b) to allow Beneficiary to inspect said property at all ~ of Beneficiary, 0% Trl d ay all costs and expenses,
during construction. The Trustee, upon,prescntation : including cost of evide and attorney s fees In.a -
amdavit signed by Beneficiary, setting forth facts reasonable sum tobe fixed by ourt, in any such action oL .
showing 2 der this numbered paragraph, proceedm.g in which Beneficiary o Trustee may-appeal, an
is authorized to accep o and conclusive a1l facts ‘and in any suit brought by Beneficiary to foreclose this Trust Deed..

statements therein, and to act thereon hereunder. 12. To pay. at jeast ten (10) days before delinquency all

7. To comply with all laws, ordinances, regulatimis, cove- assessments upon water compan¥ ctock, and all rents, assess-
.. nants, conditions and restrictions affecting said property. ments and, charges for water, appurtenant to oT used in con-

. ey R o nection with sajd. property; to pay, wWh d all encum-
8. To provide and maintain hazard insurance, of such type brances, charges and liens with interest, 5

;- or. types and amounts as Beneficiary. may from.time to.time:: | vany. part: thereof; which at:any time appear t

S_require, Of. the improvements now or hereafter.on said prem- “superior hereto;to pay.all reasonable costs, fees,
T ises, and except when payment for'all such premiums has here-: | - of this Trust. T
tofore been made under (a) of paragraph 9 hereof, to pay SN
. promptly when due any premiums therefor; and to_deliver all= 13. Should Grantor hi paymen
. premiums therefor; and to deliver all’ policies with loss pay- -act as herein provided, or Trus
able to Beneficiary; which delivery shall constitute an assign- out: obligation’so to do’an d up
ment- to Beneficiary of’ all. return - premiums... The amount .: rant without releasing ¥ obligation
~_collected under any fire or other insurance policy may be ap- y : e or do the samein such manner and to such
lied bkaeneﬁciary upon any indebtedness secured hereby and 3 deem’ necessary to protect the security
in . such:order as Beneficiary ma { ine, or.at option-of . |- -her i Trustee being authorized to enter upon
Bencficiary, the entire amount:s Jor s ny-part thereof, the property. for such purposes; commence, appear in and de-
may be relensed to Grantor. Such application or yelease shall fend any action or procccdmg pm‘portmg-_“to affect the security
not cure or watve any defuult or notice of defauit hereunder hereof ‘or-the rights or powers of Beneficiary O Trustee; pay,
or invalidate ‘any .act done pursunnt o such notice. mrch:\sc,,contest. or compromise any encumbrance, charge or
. ‘ {icn which ransonably appears 10 be prior or superior hereto;
L andin exercising any-such powers, incur any linbility, expen
. \\'hutcvcr—nmohnts are reasonably necessary therefor, includ-
ing cost of evidence of title, and rensonable counsel-fees.

9. To keep said premises free from m

part of such.taxes, t A . )
due or delinquent and ‘promp i 14, To pay (30)- days after demand all sums
: Beneﬁciary;'shou d the:Grantor ym 9 X v Beneficiary or Trustee, with
., taxes, assessments, in other charges X e at the rate provided for in
- .payable;by, Grantor, eithe providing ont thereof shall
- Beneficiary with funds. wi i yment, be secure L -
Beneficiary may, at its option, m dthe: o= o SRR
amount S0 paid, \with interest at the rate s¢ 15: Grantor agrees to do all acts and make all payments
secured hereby; together with'the obligations described in para- ired of Grantor and of the owner of the property to.make
10 and 11-of this Trust Deed, shall be added to and be- [ te and this Trus q eligible for guay:mt,v or insur:
¢ debt secured by is Trust Deed, without ance under .provisiox : T Title =38, United
‘arising from breachtof anykof the cove- . States Code, and agrees not {o do, or cRUSC OT. - to be donc,
! 'paymcnts.‘~With~' ffterest’ as aforc- any ‘act whieh -will void such  guaranty or insurance during
e described, as well‘as the Gran- the existence of this Trust Deed. : :




o ITIs MutuaLLy AGREED TrAT: B
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for ‘the alteration,

any other purpose aut reunder,
shall ‘be Secured hereby on 2 parity with a
the advance evidenced thereh

deseribed above,

interest at the rate

;8nd :shall’ be

ments for: syc

n
@ note first describeq above,

. 18. By accepting payment of any sum Secured hereby after
its due date, Beneﬁciary does not waive itg right either to
require brompt payment When due of all other sums so ge-
cured or to declare default for. failure sp to pay. :

Proceedings bhe instituted to register title of said
nder-any Iang Tit ' Law,” Grantor will pay -
stee or~Ben'eﬁciary,'includ-“ K
ing reasona torney’ and forthwith deliver to Bepe.-
ficiary a]j evidence of title, . : Lo

21, At any ti
of Beneﬁciary,
. Trust Deed and
conveyance, without affecting
iabilj the indebtedness.
€ making of any map or plat of
anting any easement or Creating
oin in any’ subordination or other
ust Deed or the lien oy charge
»-Witho t,}varranty, -all'or any.part of .
n

I any reconveyapce may be de-

onal Security; Grantor her
€ continuance of these tr
Drofits of the Property
locateg ‘thereon,’ Grantor
f any indebtedness secured here-

issues,

royalties,
‘due and
nd

» With or withoiut taking pos-
operty -affected hereby, to collect a]l rents,
and profits. Failure” or discontinuance of
v time, or from time to ti}rlne to colleet any:

i t

to collect the same,
construed to be, an aff
ease or option,
- subordination of the ]
tenancy, lease o

Beneficiary "

by agent, or -
out regard
ness hereby
-Property or
¥ or otherwise collect
uding those past due and
the same, less s of oper-
ion, inclilding' reasonnble attorney’s ocs,
upon the indebtedness Secured hereby, ang in such order as
Bcncﬁcinry may. determine, Do

L 24,

erty,

and- profits

ease thercof g
waive any default o notice
any act done bursuant to such . .
25. Upon default by Grantor in Payment ‘of any indebted-’
ness secured hereby or in performance of any agreement here-

15 Deed |’

- Beneficiary.

which?
T record. If'-
“sold, it shall,deposit—’
DPromissory notes ang’
whtreupon -
ustee-s ¢ time and place give notice’
thereof ag then requireqd by law, : T g
26.. If ‘after default anq Prior to the time and date set by
e Truastee for the Trustee’s sale; the Grantor or other person
-S0 privileged by OR i

Jaw

the giving_of said not;
erty at the time and
either as 4 whole or i

it may determj

-~ 28. When Trustee s
herein, Trustee shall
of (1):th

o the powers provided
eds of sale to
arge by
this Trust Deed;
ubsequent to the
eed ‘as their .
may.appear in order of thejy Priority; and (4) the surplus, if .
any, to the Grantor or to his Successor in interest entitled to
Such surplys, - R - .
29 For any reason permitted by Jaw Beneﬁciary may from
time to time appoint a suceessor or Successors to any Trustee"
in or to ‘any’ successpr Trustee appointed here-
h appointment,: apq conveyance to
e:successor Trustee, the latter sha)j be vested wx'th all title,

~ powers ‘and duties‘conferred upon.any Trustee

or appointed hereundery., Each such appointme;

ution shal] b

ated, shall be coneln
ment of the Successoy Trustge. :
30. (ay The waiver by Trustee gy Beneficiary of any ‘de-""
inder this Trust Deed shall not be or be
eemed to be g Walver:of apy other or similar defaults sub-
Sequently occurring, :
“(d) The pleading of any statute of limitations as a de-
fense to any and ‘all obligations Secured by this Trust Deed is~
hereby Wwaived, to the full extent Dermissible by law.

3L (a). In addition

--closure of -thi
- Upon proper

“are given by

U(b) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power Or remedy of Trustee or. -

The exercise of any power or remedy on one or more

. fe).
io_ccasgons sshall - not. exclude’the futuye exercise thereof from

time to time upon: the conditiong breseribed herein or by op-
eration of . law. :

ecree in favor of pleintiff is e
Deed, it may in
hote secu

Successors, and as-
of the Grantor
"Beneﬁciary" shall
d_holder, including pledgees of the indebt-
-edness. secured hereby, whether Or not named as Benefici
‘herein; ang Whether by operation of law or otherwise, ~ When.

.-ever:used, the:singular number shalj include the plural, the .

plural ‘the singular, ang the .use of any gender shall include:
all genders. : ]

34 Trustee accepts this Trust when this Trust Deed, duly
exccuted and ncknm\'lcdgcd. is made a public record ng nrovided
DY Taw, Trustee is not obligated to notify any party hercto
of pending sale under any other T d oro any uction
or: proceeding ‘i which Grantor, Bcneﬁcinx;\- or Trustee shaj]
be a party, unless brought by-Trustee,

ments_exe- :

{ are incon-

sistent-with® said - T and-Regulationg are-hereby amended
to.conform theret e R

36.. This -Trust-Deed shal): be’ construeq according to:the"

“laws of . the State of Qregon




N WITNE
written. :

dric, Sorrells Dewogdy III > . 5

- "'STATE"OF,OREGON,':-;g ST S S

i Cotm'riY; OF w AMATH
EMBER 20, oo e

; Personally appeared the above-namedTheodric Sorrells Dewoody - 11T e aar}he Fo ﬁowle&)g%‘(’f%lg
foregoing instrument tobe  their = ~voluntary act and deed. ‘Before me: S RIS

PR

[SEAL] . R N q,’_;_(__,_' ______ . : S
. o mE T . o R B U R Notary Public for the State of Oregon-

Mycommmsmnexpu'es Z L3 73

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: . f:' i : e ,Trustee." . : ‘ S : :
: The » and holder of all indebtedness fsecured by the foregoing Trust Deed.

“All'sums secl 1 been fully paid and satisfied. . You are hereby directed, on paymen
‘1o you of any ing: der: £ said .Trust'Deed‘or-pursuant to statute, to cancel all evi-
,,den_qes.ofﬂ'ndebte‘dness secured by said. T: -(which are delivered o you' herewith together with sai

S Trust Deed)J:and»to,reconvey, without “warranty, to the par,ties»designat,ed by the terms of said Trust Deed the
estate now held by you under the same. © A il I R

Mail Teconveyance and documents to ..

: _ i 3 Beneﬁcuzry :
Do not lose of déﬁifr&yr ihisiﬁ;;dit".l?ée@faﬁ'THE NdTE":v;hiéh{,it’ aecures ;;}Bo‘tl'\» must-be delivered
7’}0:*-}10471,'?_‘1_'“9:9 for cianéellétiq@ybqf?ge, :eey;x\\ieygnge w{i} be mades T R I ; :

© e B S

Recorder.

1018

5750 Bemeriars
Clerk-

M, and recorded

County

1936_,”__.,,“ s

. P." 0::Box
Klmath

R o, O

Real Estate Loan Division -
SeptembE L

Witness my hand and sgal of county 'af_.i.‘nied.
WeDaoMilne oo

1 certlfy ,ltl}atﬂ‘the“wivthin‘ instrument was - claiiny e

in deﬁ ';.....;1"1‘.7..9.’.;..'.‘._.4'.,_"on“pzigé:1..';.2*2‘.*.1:.5..;;_;‘.'.;;5‘ ES

Record of Mbrtééﬁes of said County;

STATI'EOF‘JQREGO&," f‘ o)

COUNTY OF
| receive&f_fér‘ f‘é‘c‘bfd'd)nftﬁé 201:h,..dayof e




