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BEVY Ay Tl ZEInGe

, betfween
.., as Granftor,

tle:Insurance. Company.

,-as Trustee,

o L WITNESSETH:
-irrevocably grants, bargains, ‘sells and :con
; .County, Oregon, described as:

Grantor g
Klamath @ . -

Lot 28, K :
situatein. Section 33,
‘Willamette-Meridian. - .-

“together with all and 'singular the teé ts, heredit.
now or hereafter appertaining,

tion with said re: 1 estate.

o Realty, Ser.v,vicesr,' Inc., a California Co;‘p_,

“‘Block'23, Tract 1010, First Addition to
“Township. 35.

120 ) € as Beneficiary, -
under TrustiNo. LU A

veys to trustee. in rus’f,\f»{"itflyégv‘véx_-:bf sale, 'ffh’e 'i:g’ro;p'gerty

Ferguson Mountain Pines,.

South,. Range: 13xEast#of' the

ts and appurténances: and’ all other rights thereunto belonging or in anywise
‘and the rents, issues and profits thereof and. all fixtures now or hereafter attached to or used-in connec-

FOR THE. PURPOSE OF SECURING-PERFORMANCE ‘of ‘each agreement of grantor herein contained and payment of the
i:ne-Thousand Two-Hundred Eighty =Seven-and 89/100< caw——o_

‘Dollars, with interést

tsum of LniiiE

- thereon :according to. the: terms of:a »pronﬁ;sory note of even date herewith, payable:to beneficiary.

* final ‘payment of- principal ‘and ‘interest hereof, if not-sooner paid, to be dué and :'pa'yable?»' S .

";The:date of maturity of the debt secured-by this.instrument

- becomes due and payable: In the event the within described property,

or order and made by grantor, the
: 19 :

is: the date, stated above, on which the !in;aj insxallme t. of sam; ;7.0:3
or any part thereol, or any interest therein is sold, agreed fo be

sold, conveyed, - assigned or_ alicnated. by the ‘grantor without lirst having obtained the writtén consent or approval of the beneficiary,

‘then, at. the beneficiary's option, all obligations secured.
herein, shall become immediately due and payable.

by this instrument, irrespective of the maturity dates expressed therein, or

{ :The above described real property .is not currently "used ‘ for agricultural; fimber' or grazing purposes.

To protect the security of this trust deed, grantor agrees:

v 1..To protect, preserve ‘and’ maintain said. property in good condition
and repair; not to remove or d ish any. building or. imp. nt thereon;
not -to commit or permit any waste-of said-property.-.-+ - - e

122 2::To “compléte "or restore * promptly - and in good - and . workmanlike
manner -any building or’ improvement which may be constructed, damaged or

. ._destroyed thereon, and pay.when due all costs incurred therefor. :
w0 ne w30 To comply with “all: laws, “ordi) r Iati cov condi-
ns and . restrictions -allecting said property;: if the beneliciary so requests, to

Jjoin ‘in ing such fi ing stat pursuant fo the Uniform Commer~
‘cial Code as’the beneliciary may require. p i

;. prope: public ollfice_or ollices, as well ‘as the cost ol all' lien searches. made
by liling “officers or searching agencies as_ may  beé. deemed “desirnble by’ the

" beneliciary. - " SR rER A B R soahe e B :
CilieoA4. To p e and 'y H insurance ‘on. the . buildings

" now'or hereaiter -érected ‘on‘the said: premises against loss or damage by fire

. and such- other hazards as:the beneliciary may. from time 'to ‘time’ require, in
an amount not less than $ 4 i written:in
, H ptable” fo the beneliciary, with loss payable to the latter; ‘all
‘¥ policies of. insurance .shall ‘be delivered

deliver ‘said policies to the beneliciary at: least. lifteen days: prior to the expira-
tion ‘of any policy of insurance now or herealter placed on:said buildings,
the beneficiary . may  procure the .same -at “grantor’s -expense. The amount
collected under any- tire or other insurance policy may be applied: by benefi-
clary_upon any indebtedness secured.hereby and in such order. as’beneficiary
may - determine, or’ at-option: of ‘beneliciary the entire amount so collected, or
any - part: thereof, may.be.released to grantor. Such application or release shall

not cure or. waive any default or notice of default hereunder or invalidate any -

act ‘'done ‘pursuant: to suchinotice. v + X : -
: 3. To keep said premises free. from construction llens and . to" pay all
- taxes, ‘assessménts’ and. other:charges that may be levicd or assessed upon or
against. said property. before’ any part ol such taxes, - assessments: and other
charges” become past.due or'delinquent ‘and promptly deliver. receipts therefor
to’ beneficiary; should the granfor fail to make payment of any taxcs, assess-
. ments,: insurance - premiums, liens -or  other .chardes payable by grantor, .either
* by direct’ payment or by : providing” benéliciary with :funds . with which “to

. make such payment, beneliciary may, at its_option, make payment: thereof,

. 'and:the amount so paid, with interest at the rate set lorth in the note secured
hereby, her:with. the obligati described in paragraphs 6 and 7 of this
trust. deed, shall be added to and become . a part of the debt secured by this

trust deed, without .waiver of ‘any : rights arising. irom :breach - of ‘any_of the.:
.aloresaid, the prop- .

. covenants hereof and for such payments, wth interest as
. erty hereinbefore described, as- well ‘as the grantor, shall 'be" bound: to the
same . extent .that they are’bound for-the -payment
described, and all such pay 's shall be i 1i
out -notice,” and the nonpayment thercof shall, at the
. render -all . sums ‘secured by this trust: deed immedi
constitute a breach of this trust 'deed.” » 7 i < L I
6.-To pay all :costs,” lees and-expenses ofthis- trust including.the cost
search.as well as the other costs and . expenses of the trustee incurred

Iy "due “and “payable and

ol title

in ‘connection with or in enforcing this obligation: and trustee’s and attorney’s’’

fees actually incurred. : 3 X .
. To_appear in and defend. any. action or proceeding purporting to

aflect the:security. rights. or powers of: beneliciary or trustce; and.inany-suit, =

action” or’ proceeding in which the beneliciary or trustee may appear,. including

any :suit :{or - the doreclosure ol  this. deed, 1o .pay all. costs, and expenses, in- .-

“leos; the

~cluding evidence of title and: the beneliciary's, or trastec’s attorney
shall he

“amount ol “attorney’s lees mentioned in”this paragraph 7 in-all
Uixed by the trial court amil in-the avent of ancoappeal from any :j
decren vl (hedrial court, drantor. further  adrean {0 pay such siun as the: ap-
pellate court shall: adjudge easonable as the bencliciary's or teustee's attor-
ney’s feax o auch-appeal, K B
STt is.mutualiy agroed thats ~ o ol i e et e e
i 8o dn the cvent that any. portion or all ol said property shall_be taken
aler the right of inent " in o ! ion, <, licinry shall hove the
right, il :it so-clects, to require that
as_compensation’ lor such taking, which are”in excess of the amount required
to pay ull-reasonnble costs, cxpenses and atlorney’s: lees necessarily paid or
incurred . by . grantor 'in’ such procecdings, -shall be  puid “to - beneliciary and
applied by it lirst upon any reasonable costs and expenses and -attorney’s lecs,
both in the trial and- appellate courts,’ necessarily paid or incurred by bhene
ticiary in- such proceedings, -and the balance applicd: upon the indebtedness

secured : hereby; and i drantor ‘agrees, at its .own expense, ‘ta: take, such: actions :;

and execute ‘such instruments “as shall. be necess.
pensation, promptly upon beneficiary's’ request, s
?. Ar any time and from. fime to. time:upon written request of. bene-

ficiary, payment of its. fees ‘and presentation of. this deed -and. the ‘note - for

-7 .endorsement (in case of full reconveyances, for cancellation), without alfecting
the: liability ol any..person for the payment.of the indebtedness, (rustee may

Y. in -obtaining such - com-

and to -pay lor liling same in' the -

-to:'the beneliciary. .as soon as insured;
if the grantor "shall fail for any reason to procure any . such insurance ‘and to.

ol :'the obligation hérein-
ly.due and:payable with-:
option of the beneliciary, _

Wenont or

r C
allior uny portionsol the monies: payabin

1(a)’gonsenr to the making of any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon: (c)  join in any
subordination "or other agreement atfecting- this deed or the lien or charge

v thereol;. (d) -reconvey,- without warranty,-all or any part of the property.- The
grantee in ‘any“reconveyance may be described as the “person or - persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive’ proof: of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not Jess than S5.

i 10. :Upon any default by grantor ‘hereunder, beneficiary -may at- any
time  without notice, either in. person,. by agent . or by a receiver to be ap-
‘pointed by . & court, ‘and " without redard to ‘the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
v erty ‘or ‘any - part thercol, .in its own name sue or otherwise collect the rents,
issues and profits, including those past due' and unpaid, and apply. the same,
less costs_and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and-in such. order as bene-
ficiary may - determine. .

v .2 11.. The " entering’ upon ‘and’ taking: possession” of “said property,” the
collection’of such rents, issues. and profits, or. the proceeds .of tire and.other
| licies or ion or awards {or any taking or damage of the
property,”and ‘the “application or_release thereof ‘as aforesaid, shall not ‘cure or
~ waive any -delault or notice of default hereunder:or invalidate any‘act’done
pursuant. to such notice. 3 : . : RO

12.. Upon default by grantor in paynient of any indebtedness secured
hereby or_in his performance of any agreement hereunder, the beneficiary. may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described ‘real’ property is currently .used for. agricultural,
timber or grazing purposes,: the beneliciary may proceed to foreclose this frust
deed ‘in equity, as a mortgage in'.the manner provided ‘hy law’ for mortgage
{oreclosures. However i said real-property is not so’currently used, the benc-
liciary at his' election’ may.proceed to foreclose this trust deed:in equity as a

. mortgage or.direct . the trustee: to foreclose this frust’ deed by advertisement
and sale. In the latler event the beneliciary or. the trustee shall. execute and
cause to-be - recorded. his written notice of default and his clection’ to sell: the -
said described ‘real property to ‘satisly :the obligations secured hereby, where-
upon the trustee shall tix the time.and- place of sale, give notice thereof as then-
required by law ‘and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to.86.795. - . :

3. Should ‘the beneliciary_ elect. to.foreclose by advertisement and sale
then after default at any’ time prior to live days. before the date set by the
trustee - for the. trustee’s “sale, the grantor or other. person  so privileged by
ORS' 86.760, may. pay to.the b ficiary or his s in inferest, respec-

. tively, the entire amount -then due under the terms of the trust deed and. the

;.obligation 'secured thereby . (including costs and expenses actually. incurred in
enforcing: thei terms’ of- the ‘obligation ‘and _frustee's and attorney’s fees not ex-

< ceeding- $50 each) “other. than such-portion ol the principal as would not then
be due had' no delault ‘occurred, and thereby curé. the default, in which event
all foreclosure pr ingds shall be dismissed by the trustee.

Pt . 14.:Otherwise, the:sale shall ‘be held on. the date and at the time and
-place designated in_the notice ot salc. The trustee may. sell said property either
in.one “parcel: or:inseparate parcels "and: shall-sell the parcel or. parcels-at
auction to the highest bidder- for. cash, payable at the time of sale. Trustee
shall deliver:to” the' purchaser its*deed in form’ as.required by law conveying
the property, so. sold,. but without, any covenant . or warranty,. express. or. im-

" plied." The recitals ‘in the deed of any matters ol fact shall be conclissive prool
ol the truthiuiness thereof. Any | person, excluding the  frustee, but including
the grantor and beneliciary, may purchase at the sale. )

e S.: When truntee sells_pursuant: 1o the . powers. provided. i trustes
shall apply the’ proceeds: ol sale o) payment of (1) the expennes of sale, in-
cliuding the. compensation:of “the triafer” and “a tensonable charge: by trustee's
Sattorney, (2) {0 the obligation secured by the tist- deed, €3): to-all persons
having recorded. Hens .‘uﬂ i

v sequent (o the inferest of the trastee in the trust
decd ax their intervsts imay: appear - in the order of their priotity and (4) che

w o auepluss i any to the tenater 00 o Jhis successor, in.interest _cutitled 0. such

Jsurplus, e N : S i
* Y18 For any reason. permitted by law’ beneliclary may from time fo
s tiene TN o or: Z * {0 a0y frustec " named herein or to any
successor “trustee, appointed: hereunder,  Upon “such_appointment, and -withiost
1o the trustee, the latter shall: he vested with, all title,
duties” conlerred uponany  trustee herein ‘named or appointed
such appointment and’ substitution shall. be made by written
instrument ted. by . k ficiary, inis relerence to this. trust’ deed
and _its place- of record,  which; when recorded in the office of the : County
:Clerk .or - Recorder ol the: county. or. countics in-which the property is situated,
“shall be: conclusive proof of proper appointiient of the successor trustee.

- ‘17, Trustee accepts “this ‘trust_when: this “deed. duly - executed and
acknowledged - is  made a: public record - as - provided by - law. Trustee is not
oblignted to 'notify any party. hercto .of .pending. sale under any other deed of
trust or of ‘any action or: procceding.in which: grantor,. beneficiary or: trustee
shall_be-a party unless such action. or. proceeding is brought by trustee.

< >
powers - and
hereunder. Each

"NOTE: The Trust ‘Deed -Act provides that the trustes hercunder:must b aither an attoimay, who' is. an &
or_savings and ‘loan: assaciation duthorized .to. do :business under:tho laws: of Orngon =or: the’, United “Stotes,
property - of “this state, irs_subsidiaries, affilintes,: ogents or.branches,” or tho: United States or any ugency thereol,
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ee
tors,: personal fepresentatives,
contract secured _hereby,
masculine ‘gender include.
VAN WITNESS ,VWHEREOF,‘ ‘said. g
*'IMPORTANT‘ NOTICE: Delete, by lining "ouf; v
not ‘ap; 2 if wu}run'y»(u[ is: applicable o
is “defined i the “Truth-in-Le,
nply, with fhe: ]
‘to:be
s St vens-Ness ‘Form*: N

triist’ de,
said

Do not lose or destroy this Trsiy Deod ‘OR THE NoTE wehich iy

TRUST D

3 STEVENS:NESS ‘LAw pup.'c, PORTLAND, Gue,

Ty and those: ¢, ;mihg under him, that he is lé;&ﬁ ‘

alid, unencumbereq title_thereto . '

corpora
qknowledge
Befora m,

secures. Both must b delive

gatees, devisees; édﬁinistfators,» execu-
der and owner; including pledgee, of-the
eed and whenever'the context so requires, the

(OFFICIAL .
. "SEAL)-

certif_y that the Within' instry-

#8; received. for record '09‘ the
September ) 9
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