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ants, bargine. . I TNESSETH: Under Trust 0108, . .
grants, bargams,— sells ‘and conveys . to trustee . in trust,_,with power. of sale,Tthe,, property
County, Oregon, describod as;; . B e R

S

.

i

Lot 2, &3 Block 3 Tract of Oregon Pines, as fsam,eais”z“smgwﬁ on'plat filed

" June 30, 1969, duly recorded inltkh‘e;officer of the county Teco der o"’fr"vsa‘1d”c‘:9‘1:1;r‘1;’cy:‘.

N

urtenances ‘snd all other rights thereunto belonging or in anywise

of and all fixtyres now or’ hereafter attached to or used in connec-

! estate. : . : ‘. : L T ) S

FOR THE PURPOS E of each ag‘reement of iran or herein contained and’ payment of the

sum bi‘.‘. ONE..THOUSAND ED EVE Y FO > “AND élﬁoo . , With interest

thereon according to the' term, to” ici drantor, the

final payment of Principal. and ihtéreét hereot; : ' d pay: : L : il 19 .

. The dafe of ‘maturity of the debs¢ sectre. 7 dafe, stated above, on.which the final installmens of said nore

" becomes ‘due and-payable, In the event the willxin,descr/'bezl pr or'any part thereof, or any interest therein i sold, apreed. to be

sold, conveyed, . assigned . of alienated by the drantor wij, 77 ving obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option [ igations {thi. ins!rument, irrespective of the maturity dates expressed - therein, ‘or
herein, . Lo R - S - - ] .

(b) join in
Jjoin- in

said property. in-good condition
and repair; nof to remoyve or. demolish any building or improvenent thereon;
not to commit oF Permit ‘any waste of said property. . {

B 2. To - complete or restore promptly apd in good and workmanlike Srantee n - any reconve
manner any buildi 9 9 cted, damaged  or legally. entitled thereto,” matters:.or. facts shall
destroyed thereon, costs incurred therefor. be conclusive proot of .4, 's _fees for any of. the
i laws, ordinances, refulations, covenants, . condi. Services mentioned in this paragraph shall be. not less than §5: - .

roperty; if the beneficiary so requests,” fo . " 10. Upon: any “default “by,: drantor hcreundcr.-'bem-liciar‘i'.may at any
ments Unilorm Commer- . time without notice,- either-'in person, by cagent or- by ‘a receiver fo beap-

) require filing same. in the™ " ‘pointed by o court, and without  régard fo the adequac. 7

proper . public oftice or oflices, as’ well a5 the cost. of al] lien searches muade - the indcblcdnvas hereby secured, énter “pon and take poe

by “liling officers or.-searching  agencies as may ‘be deemed desirable by the erty or-any part_thereot, in .its own name' s r ey,
beneticiary.: - i . : : ssurs, and. prolits.~inchidin4'lhosc past_due: .,
2 4. To  provide and continuously maintain insurance ‘on the’ buildings less costs and expenses “of ‘operation and _col, on, including reasonable attor.
now or hereaiter erected on. the said -premises against’ Joss or damage by fire L 7tey’s fees upon any indebtedness secured: hereby,  nnd in such order as bene-
and such other hazards as the benelict'ary may. Iromn time to time require, in .. ticiary may determine,- el X " - .
an amount not less than §, S e s Written in 11, The enlering upon ang taking . possession of said property;  the
-€ompanies - acceptable to the beneficiary, with ‘loss payable to the lattery afy collection’ of such rents;“issues and profits, or the proceeds of fire and other

- policies ‘of “insurance shall e delivered to the beneficiary. us S00n as insured;. insurance. policies K A taking or damage of the
i the grantor shall f{ail for any reason. to- procure any such: insurance and to" property, icati E ereof as aloresaid, shaly not cure or
deliver said policies’to the beneficiary at least’ tifteen days prior fo the eXPiras T \eaine “ny - default “or notice of ‘default hereunder or invalidate any act done
tion of any policy "of insurance now ‘or. hereafter placed on said buildings, pursuant to such notice, - 5 - .
the " beneficiary .procure the- same at grantor's expense. - The amount 12, Upon default by grantor in payment of ‘any jndebtedness secured
collected under any lire or other insurance policy may pe applied by beneli- hereby in hi ce of any agroement hereunder, the beneliciary may-

any. indebtedness : secured hereby rder as beneliciary declare reby immediately due am payable. In such an evesy
may determine; or at option:of b, 'y mount ‘so “collected, or and if d real property . is currently used for agricultural,
- @ny. part :thereof, A “to; r. Such application or release shall timber or Arazing. purposes, the beneticiary may proceed to: foreclose thiv trust
not cure or wajve any._ default .OF ‘notice of default hereunder or invalidate any deed in equity, - H e for mortgage
act done ‘pursuant 10 such notice. - - ; . : lforeclosures, Hewever if Sai ed, the bene-
. 5. To keep said . premises  free from construction Lens ‘and to pay: all liciary at his_election may P
be' levied or assessed upon or . mortgage ‘or ‘direct th
taxes, “assessments and other . nd, sales In.
and promptly. deliver receipts therefor 156 ‘10 be |
fail to make Payment of any taxes, assess-
Iiens_ or other Charges payable by drantor, _either :, shall lix“the g &ive notice
providing beneti ary with ‘funds with which “to required: by Jaw “and proceed 1o for deed in the manner pro-
iciary - may, at ity option, make payment thereot, 1 0T in.ORS 86.740 t0_86.795. .
At the rate set forth in' the note secured 13. Should .the bencliciary elect ‘1o foreclose by advertisement and safe
described in parageaphs 6 and 7 of this - pin after delault a4 any time prior to. five days belore the date set by the
. d and become *.part of the debr secured by this .irustee for “the trustees sale, ‘the grantor or . othes Derson. so . privileged . by
frust ‘deed, withour waiver of any rights arising from: breach of any of ‘the ! ORS 86.760, may pay.to the beneliciary or - fis SUCCESSOrs in inferest, respec-
covenants  hereof and for such payrments, with interest  as aloresaid,. the: prop.: “tively, the entire amount then due under the terms:of the trysg deed and the
erty hereinbelore described, as Jwell as. the grantor,  shall be bound 1o the obligation securcdrther‘eby"(-'ncluding costs ‘and expenses actually incurred in
they are ‘bound tor the payment of-the obligation herein enlorcing the terms of the obligition and trustee’s and Attorney’s fees. not - ex.
such payments shall be rmmediately due and ”"‘-V”bl", with- ceeding $50 each) other th ion"of- the principal gs would not then
© nonpayment thercof- shall, ar the option of the bencticiary,’ ... b= due had no detault ocet youre the delault, in which evens
ecured by this trust deed immediately due and: payable. and all foreclosure proceedings s by the.trustee.. B
constitute a breach of this trust deed. - . _ . S 4. Otherwise, the sale’shall be: held” oh the date and at the time and
- To:pay all costs, fees and expenses. of this trust including the cost place designated in the notice of sale.-The trustee may sell said property either
of .title search as well as the. other. €osts and expenses. of the trustee incurred - ;o one parcel' or” in'-separate parcels and. shall. sell.'the parcel- or parcels aft
in connection_with or in enforcing this obligation and trustee’s and attorney's auction 'to the highest- bidder for cash, “payable Trustee
fees actually incurred. 5 . ’ . L shall ‘deliver to (he purchase, in form- as- i " conveying
=12 Appear in. and defend F7y- action or proceeding purporting fo - “the property $0."sold, "bur wj T r varranty express or. im.
affect the security - rights or pawers of heneficiary or trustee; and in any sait, - plied. The i i matlers of fact shair be conclusive proof
action or proceeding in whict the beneliciary or ‘trustee may - appear, including -of the truthiulness . thereot. -person, excluding the frustee, but “including

Pay all costs and oxpenses, “in-t T Hrantor and beneliciary:, Jiay purchase at the sale, . g
o e H or rustee’s attorney's fees;: the: .. 15, When  triseée sells pursuant 16 the DOWers provided herein, trusten
amount of a : lees mentioned in this paragraph 7 in oy cases shall be shalt apply the proceeds of- sale. to payment - of (1) the expenses.of safe, i
lixed by the frial court ‘and in the cvent ol an appeal” fromn; Ay /""‘3’""",' or cluding the Compensation: of ‘the frustee -and: o reasonable charge by trustee's
decser of the tring Courty Qrantor Iurther' agrees to pay suelt’ sum as the ap-:. attorney-, the obligation secured by the friust deed, (3) 0 Ay,
pellate court shall adjudge, s Wle as the beneliciary's or frastects ANOr- - having ree fiens subsequent 10 the interess- oy the trusice in the troet
ney’s fees on such appeal, .- co S Sl . S their interesu_,nmy appear.in.the order of their- priority and (4) the
It is mutually agreed that: ol & R By “surplus,” if any o the-grantor or “to - his suecessor Invinterost entitled (o el
“8.In the event that Any. portion or all of sajd prapesty: shall be: taken Furplus, o DG 0L RTRTRE Tor L S - P
under the right of eminent damigin o ey} ion, beneliciary shall R
right, il it so elects, to require that “all o A poction: of - the 10nics time appoing g SUCCEIOC O atieceaso, _Arustes named herein of o any
A% compensation’ for . sueh faking, which are in ey suee A E H . and withour
fr hay all seasonable costs, evpenn. ot "
incarred by grantor in auch provecdings, | N i iciary and - . nd duties co e
“applicd by it firsg UPON any reasonable costs 115 e ey's fees, hereunder; Euch such nppmnlme:nf al
th in_the trial and appellate courts, necrssarily " paid or incurred by “bene. instrument executed by beneficiary,
ficiary. in . such ings, “and the balance applied “upon - the indebtedness oo and - isT place of record, wln'ch.rwlyw
" secured hereby; g or ‘adrees, at -its awn expense, to take such :actions: . Clerk oy Recorder 6 the county
and execute such instruments as shall. be necessary in obtaining such - cony. - shall be “conclusive prool. of -prop,
pensation, ntly  upon b licinry's request, ., > - "7, Trustee accepts: . this . o executed and
9. At any time and from “time to time t .. acknowledded  is 1, o Trustee is not
ity obligated to notify. any il other dred of
Adrust“or of any action or proceeding in’ whij “&rantor, beneficiary o trustes
shall be A pacty - unless such . action Or proceeding. is brought by truster,

18, Far. any earon llrr’m’illwl;by: law . benetiviary Ay from tine 1o

ficiary,

any person for the

NOTE: . Tho Trusl Daod Act provides: that” the  tiisteg hatounder must e oithor “an - atigmay, who "Ix gn ’ncl’l’yovcum\bor‘ el the’ Quepon State Bar, a banl, s cmpany
Tor savings and fogn avsociation authorized 10! clo’s business - undar the “lawy: n!;Ow%vu ‘o the, “Unfrsd States, " a % e !mumntwcmnwzhy dothotized 1o twze’ title 0o
Property of this sraje, s subsidiarics, affiliates, ayents: or branches, or the Vnited States or “ny. ogency. thereof, - -




