- MORTGAGE
(short Form)~ ‘ ,
- B e Adéréss: . 5522 Leland Drive bt
S ild_amath Falls, OR 97601 k

~“Sarah B. Jones , : .

Bc;rrower(s)ﬁ _ Andrew L. Jopes S = “Address: ‘5522 .Leland Drive S
: , Sarah B. Jones " -~ R o ' P AT Klamath Falls, OR 97601 ... v B
— Town and Country : e L .

: Mortgagee: 7 United States Nétional—Bank of Oregon, Branch
S : : : R ‘ B . : P . ; . ) = i : i . : E B ;

- 1. Grant of Mortgage. By signing‘belowr, I'm mortgaging to you, UNITED:;STATES NATlQNAL BANK OF OREGON, this property:in

e Klamath i County, Oregon: T T ‘ Sl T ' ' :

Lot 7, Block 2 ’»’-‘"Subdiviysion:.v(')»f,B_y].chk_;ZYl}‘_“arnd_, _of Homedale!

, " gee Attached Exhibit A :
*This document 1s” Peingirerecorded to.add to the legal .

and ali buildings and.other improvements and fixtdras how or {ater'located ‘on it. -I* Ealsh assigning to you ‘any future rents from the property as L

- security for the debt described below. | agree that, V1t be lggall,yi\goynd by all the terms stated in this mortgage. - - c
-2 .Debt Secured. - This mortgage and é;si'gntm'ent “6f rants secures ‘the’ payment ot ihe' principal, interest, credit report {ee, late charges, '
collection costs, attorneys’- fees {including” any “on’ appeals); - and other amounts owing under..a note. with-an original amount financed. of
g 10,800.00 - ,dated 5/30 3 19 78 -, signed by Andrew. L. and Sarah B.. Jones v

| and payable to you, 0on which the last payment is duef@LL’——-—% .19 93, ' ) o k

v

‘and extension'sr and renewals of any length. The mortgagé will also s}ecurék fufufe credit yqu may. later give me on this property, and any other &
-amounts owed to you under this mortgage.. . R e g e ; : . RS

7’3, - -Insurance, Liens, and Upkeep. .~ "°° e A S i 35 1 any. co-borrower or | become insolvent OF bank- B
3.1 Vi keep-the property insured by companies accepts - . o rupt; - CT T ]
able to you with fire and theft, and extended coverage insurance .. } _ 6.4 - \f:1've given .you a false financial statement, ot if'l
// ‘haven't told you" the truth about. my financial ‘situation, about
_’// R the security, or about my use of the money loaned; . = "=~ ’
The policy. amount will be enough ‘to pay the ‘entire amount . 6.5 1f any creditor._ tries, by legal process, 10 take money B
“owing on the debt secured by the mortgage or the insurable value “from. any bank account ‘any co-borrower or \:may have at any of @8

. of the property, whichever is. less, despite any 1co-insurance’’ or your branches, .or any other money. or: property | may. thernA E

similar provision:in the policy.  The insurance policies will have * have coming from you; or - : 5 i
your standard loss ‘payable endorsement.. NO one-but.you hasa- . ) ; 6_.6 if any person tries or threatens to foreclose or declare H
“mortgage- of lien. pn:the, pro - xcqt'thé_,folloy\li“g ,ﬂngr-{_- - %3 forfeiture on the property under any land sale contract; or. 1o
mitted Lien(s)’: ; 227 e 2A 19 : s foreclose any Permitted Lien or other lien on the property. o
f? 20 2 Z L5127 Sy =y VYyou,r‘_Rights,After‘ Defahlt.. After a default you will have
; 232 |l pay . taxes and -any debts ithat might:begome' a the following rights'and may use any one, or any combination of them,
“lien’ on the property; and. will keep it free of mortgages and liens,” at any time: "~ .0 : ) © ; %
other than yours and the Permitted Liens just described.: - R 7.1 You may declare the entire secured debt immediately
L 330 also . keep the: property in’ good. ‘condition and-: - "due and payable all at once without notice. G
- srepair and will ‘prevent the removal of any. of the improvements. - ) 1.2 < You may collect all or any part of the debt secured.
o 345 1f any of these things agreed to in this Section 3 are’’ ~ o0t by this mortgage directly from any:person obligated to pay.it.
ot done, you may do them and add the cost to the loan. il pay e 1.3 “You may- foreclose -this mortgage: under applicable: §
the .cost “of zyour doing ‘these things whenever ‘you ask, with @7 law. oo : . . : : : U
" interest -at the highest rate charged on any of the notes that are - 77.4.- You may have any rents from the property coliected
~“then secured by this'mortgage.. You may increase the amount of - and pay the amount received, over and above costs of collection
- the : payments on the  secured debt 10 include the costs -and and ‘other lawful expenses, on the debt secured by this agreeinent.

interest. Even if you do these things, any failure to do them will o 75 You may use any. other rights you have under the §

! pe’ a default under Section 6, and you may still use other rights “:~ Jaw, this mortgage, oF other agreements. .- e .
“-you have for the defaultz " o ST S .8 Satisfaction‘ of Mortgage- When the secured debt is com-
4. "Co-Owners or Transfers. | there are’any CO-OWNers ofthe - -pletely paid off, | understand that you'll give me 3 satisfaction of this
property ithey-are. all signing this mortgage: | won't ‘sell ‘the property. . - mortgage for me 10 record. R
‘rent it for more than one year, or give it away,’withdut getting-your | © 27.'9.71 Change of Address;: I'll 'give you my new address in writing
written :permission- first. If you give' me your permission, it won’t ‘whenever | move. You may give me any notices by regular mail at the
‘affect” your mortgage or my responsibility to. pay.the debt secured by Jast address ['ve given you: . ) .
this mortgage: ;- B - P SOy e *10.; Oregon Law Applies. This mortgage and the loan it secures
5. i1 Protecting Your Interest. . 1'll' do anything that may now or . will be governed by Oregon law. : :
later be:necessary 10 perfect.and preserve your ‘mortgagé,‘ and’I'll" pay : :
# 3l recording fees and other fees and costs involved: i L
6. - Default. 1t will be adefaults. T I vy .
B 'you ‘don’t feceive:any, payment_onthe debt se- ‘-
+*‘cured by this tnortgage when it's dues. s ke o
2 i fail to" keep..any agreement . 1've made jn this o
% Mdrtgage,'or/thére ‘is.'a defauit under_any. security ‘agreement;:: .
= trust deed, or other security document-that sécures any part.of ’
* the debt securod by this  mortgagu; . L

| agree 10 all the ternis of this mortgage.

INDIVIDUAL ACKNOWLEDGEMENT

tCourity of’

';Personal'_iy‘appearéd:th_é ‘abc‘i?e-;nérr’\gﬂ Y
: and acknowledged the forggﬁhrg ip‘?r{gag_e‘:tp be
;. “Before me: 5 ,
N ] R : S : Notary Public:for Oregon - .
52.3681 10/77 % . (Use with Note 51.3666 on Reg. Z L0ans) o -7 My commission expires:. ‘9/—//%)7 e




o 4031V1S

A

j0 UOlanuE aul 10}
GIooNvE
1S QaLiNn -
'NG93

~NODIH
N.S3LV

YNOILVN:S3L ;
7/

o3 aLaY :
" AjunoD PIES 19 saSeﬁxio‘w 0

— R ees Y
ay} Uo 1008l 3 7

5

":'f(xamooaa wiayD Aunod

: ‘o1 NuNL3H sfim_ o
~>}NV81WNOI.LVN,.S‘:",.LVL§ GENNE

"'pafigaoéj s)yeM ;:uauinnsu; ut,uuM'aq eiu'f

;uauJuedaQ
* 330VOLHON

P

* EXHIBIT A S

A pai:cel of land 51tuate in Lot 7, Block 2 'Sublelslon of Block
2B and 3 of Homedale' a duly recorded subdivision in Klamath County,
Oregon,: said parcel being more: partlcularly descrlbed as follows.

: Commencing at the" Sout:hwest corner of sa1d 1ot 73 thence South
550 04" 30" East along the southerly 1ine ‘of said 1ot 7, 270. 60 feet
to. the p01nt of beginning for this descrlptlon, thence leaving said
Southerly 1ine of said Lot 7, North 12° 22' 5 58" East, 119. 70 feet;
‘thence’ North 590.53" West, 90.00:feet: thence South“L 00°10"' ~
34 feet o a poinkt: ‘on the Southerly‘ ‘1Line of.
-thence: South 55° 04" 30" East along sald Southerly
t ‘to’ the pon.nt of oeglnm.ng. :

;.mTE OF OREGON; cou
“Filed for record at. request of JEs Tr Asames ,
““'h\s 20t‘nday of 25e tember 19 1S 7943t iﬁé\ockP M., ane.

) S noon cheZ?.!ﬁhG
- Wa D MILNE, Courty Elerk




