,-as. gréntér. \L}ilﬂam Sisempre, as trustee, and
‘ under the laws of the

S he grantor iirevqcably grants,’ ba;gainﬁ sell a
"~ .Klamath -.County, Oregon, described as; . i

Lot 1, Block 4,
‘County of Klama

Yy used- for ééricﬁlfdfal, timber. or .érézing Purposes;

al arid_singular;fhefappu tenances, tenements; hereditaments, rents, issues, pljofilf's,‘,jvvv(a:fer.righfs. easements  or privileges: now or

o~y hereaffer beldﬁgfng to,. derived from orin a'nywirse‘apperiaining,io the above. described premises, .and lvalliildr'rlbihg. lighting, “heating, venti:
‘g",-;_,,lgfing’!’ajq-éondiiioning, refrigerating; ‘watering” ‘and irrigation apparatus, equipment ‘and fixtures; dogether: with- all. awnings, venetian blinds; floor

e covering “in place’ such as wall-to-wall carpefing ‘and linoleum, * shadés and built-in appliances fiow or hereaffer iqsfo”ed} in or used in connection

. with ‘the abov‘e':des‘c’ribed‘ premises, "including’ all intorest therein: which the grenter thas o may. ' i kﬁéh
= performance  of each agreement.of the grantor herein contained and the Payment of “the “sum “of -
00.00 « with_ interest thereon according 1o itha terms of a3’ promissory..p

ngipal and interest being payablsin in'énfhly ins commencing

the payment of such’ additiona) money, acqulsition "of - the property by the beneficiary » 4Ny balance remaining - in ‘the
e beneticlary w\therxmnwr.or;othen‘;' reserve aceount -shall - he credited ‘to” the- indel n

property, as may. be for . taxes, - assesyments, Insurance premiumg .
d bg thlstrust:;deed *utime for :the ‘payment of.- such _charges
coeflclary “may “credit payments recelved deflelt to the Leneficiary upon ‘demand, i mand,
. . OF-Dart” of any paymeng :0n; one note.and parg, . the ‘beneficiary. may. at jg option : add e principal of -the
ficiary may‘. €elect, DE N . I obligation secured hereby, - z . : :

tor. hereby covenants to; q;ﬁyh‘:tbe‘tmnpeé’ and the beneflclary Should " the grantor 2l to keep nng' of the foregoing covenants, then th
Y. conveyed by~lhiswtrusb deed are. . beneticiary ey at its option carry. out-the and zll its ex;

encumbrances “and - ¢t the “grantor will "and "his" heirs,” " for shal] draw’ interest at the i

d - administrators shall .warrang .and :defend his said - title thereto «.the grantor on:demand ‘and sh,

fms of - alf persons whomsoever.: L o 3 T thig connection, the bepe

- any’ Improvements m d
. The £Tantor. covenants ang agrees to pay said n property as in_jts’ sole dis
thereof  an ,<whett ‘due,:a] taxes, : . .
said Dbroperty: to keep said proj 3 The grantor further agrees to comply. with ‘an Inws,
cedence over this trust‘deed; to . - and restrictions affecting s,
i he date this ‘trust i
repalr and ‘restore
Or " improvement on
pay, . when due,

idence of: |

reasonable sum to be fixed by the” court; jn. any such
which*the bencficinry or trustee may appear.and ‘|p any gh bene-
"I,lch(;ry to. foreclose this deed, and: ai) andrsumsﬂah:nll'hc secured Ly this trust

“The beneticiary winy furnish to: the Erantor on written request therefor ap .
annual statement . of account but shall not be obligated or required to furnish
than the- origi .- any: fturther statements: of account. ... . R -
secured - by :this. trust deed,-in a pany : or: co le to.the. bene. S T L Ve e o
iciary, l;md to dellvbe]r thlc origi]nnlrpoucy t‘:(ti,:lsux{)anc?l l;l corre"(‘:;t;aox;n andd % rh . It is mutually ‘agreed that:.::. ‘ - ; i
Approved ; loss payable . clayse n:. favor o e beneficiary: attached ap wit] DT e e Sarrrinii ; . B - S
pl?emium a| rincipal - place of buniness,ot'the;beneﬂcinry at least ; L In the event that any..portion or all. of said propert; shall be taken
{13 such: policy -of " insurance. It. . under the right.of -d or. Jon, the: beneffcia;
. Iy DAY In : its L}le right to
; tion or

o)
shall be paid to
reasonable -costs ang expenses
l? the heneﬂclary in such procee.
ness -secyred hereby; and
appraisal ¥ . .- at’ it 1 . take. such:actions and execute sy, all
to me‘ beneficiary in " be necessary  jn obtalnlng;auch compensation, bromptly upon the beneﬂdnry'l
e under “the- terms of b rgques?. G NN i e 7 - :

0 principal and - interest are ‘payable an- “2.7AL Aoy time and from time to tme uson’ written 1 ursl of the bene:

€3, assessments, and . gther charges . due and S 1 ficlary, fees and presentation of-thy the note

within each sicceeding 12 monthg and I. B & Ay dorsement “(in case of full” cyance, “fol
- Tespect to - gajd property . w X “yeuty : st - £ Hablity of any ) pay 3 the trustee may. ()
estimated  andg 3 ary, ¢ Ay womsend to the makbng of any i () joln xranting
L (o anthorly ANy easvment or creading and N, n an asubordination
on- thelr open paashook necannts minuy 8 /.4 of 1. U stich irate Is emecthan 0 r other agrecment attecting th 1 .} oreof; (4) reconvey,
165, e rate of futereat pald shall py 19 Infercat ghatt be scomputed: o g1y averaze without waeranly, all:or_np part of ranteo In any reconvey-
Monthly balance ‘I the  account aml xball by poig anarterly (o' thy grantor by crediting | angy mny be described as e *‘person Y entitled thereto™ and
to the eacrow neconnt thy amotal of the Witerent (lye. , B the reclinla thereln “of nny matiere “or facts ahni) be. conclusfve rroof of the
. BRI S g g Tik i R B r;-luhhr,uln;;n Dthurcnr, Trostee I fees for 'any-of the scrvices {n thig Paragraph
shall he g5.00. - -0 R Tees,

3. As h(llilllol;nl Vu/elcurity.‘grnnlbr hcrcby Aulxnu. to benetlclary during the
:continunnce of. these trusts all ‘re . ! d profits” of uch{aro-
nti}

*White the grantor s o pay “any und ) taxey, ASSESSMeNts and gther eliarges ey ful
T or “assessed againgt sald property, or .'Im_y; part ~lherclo'r,’ before lhflsnme begin l;) hear
interest ang also to pay premiums on al} nsurance policles upun sat property,  such pay- i . cof.
ments ate to be made through the- ben eflclury, “as - aforesaid, The Stantor, hereby authorizes ~ PCTLy- affected. 1, dness 'gﬁ:&iﬂd‘%:mgﬂo, in
the beneficlary to pay any. ang all tax 4 otlier, charges Jevled gr Smposed’ : hereunder, ‘grantor shayl have the right to
against  sajg property In: the irnished . by the Call . lssues,‘roynltler‘andlproflu earned prior to defan t as
collector of such tayes, . S -charges, 1£0.hay . the. fns 2 S b due and payable. Upon ‘any: default - b tor
ficiary mMay- at any time without- .
celver to be appointed by : a cq
I 1 security for the Indebtedness he
ny -Insurance written any- loss or damage Rrowing o gord property, or an
out of a.defect in any - instirance poley, ‘and  the bmerlc(ary'llereby is_authorized, -1 the id,- and apply
eient of -any loss, to compromise and seqtle Wit any “tnsurance company . -and to anply. “any - : the same lection, { ding reason.
such lnsurnnre»recelms upen the obligations secured by this grusy deed.: In computing the . able atto '8 fees, upon any. indebte hereb, 1o such order
,Amount - of - the indelledness forpayment . and sutlsfaetlon " full or “pon_ sale or . other . as.the bene felary - may determine, - .




“ The ent.erlng upon_and. taklng poueulcn d pmperty, the colle
! of 'sue rents, issues and profits or the proceeds of. fire and other insurance pol-
icies or: eomfaensntlon or awards for any taking or damage of the property, and
the application or release thereof, as aforesaid, shall not cure or ‘walve any d'z

| i i. {me fixed the precadlnz tponem
dc]lver to the purchaser his* dees In form as r ponpo
: perty:so: sold, but” without’ any. covenant or. .warrant upms or lmplled.

lnw gr_:-
recit.ala in the dced - any:mstters ‘or ‘facts shall be: conclusive proof_ of

fault. or notica of detau]t hereunder or lnvalldnbe any 'act . done

such. notice. : i IR
h 5. 'Ihe grmtm- sball not!fy heneﬂclary in writlng of "any

tract: for sale of ‘the above described ' property and ‘furnish beneﬂclsry on 'a

form . supplied it with such personal: information coucerning-the purchaser as

would  ordinarily  be requlred ol A new loa.n nppllcant, and sl au pay benerldnry

a_ service chnrge

6. Time ‘s ot the essence of this lnstrument and upon de!nult by the g

grantor in t of any secured hereh{ or in performance of .2ny
agreement %ertunder the *heneficiary may declare ‘all: sums -secured: hereby. im-
mediately due.and paynhle by delivery to.the trustee of written notice of demult
and . election : to - sell - the: trust -property, which notice trustee. shall cause. to be
duly . filed for record. Upon dellvery of said notice of default and electlon to scll,
the benehclary shall dcposn; wlth the truntee thlu trust-deed and .all promissory
notes secured * hereby,~ whereupon  the
Lrustees shall hx the t:me and place n( snle and give notlce thereo( as theu
requu-ed by F

. 7. Alter del’ault and any time prior. to ﬂve da)s belore the date set

" by.“the'. Trustee --for. the -Trustee's .sale, . the. grantor or: other .person: so
privileged - may - pay: the .entire ;amount -then. . due . under - this; trust - deed and
the obligations secured -thereby :(includi costs - and actually - incurred
in- enforcing - the terms’ of the obligation and . trustee's - and attorney’s fees
not : exceeding $50.00 each).other than such. portion of the. principal as would
not, then be due. had.no- default:occurred nnd thereby,. cure: the . defautt, .

‘s, A(tcr the lapsc of such’ time as may t,hen be réqnlred by la.w !olloﬁxng
the recordation of said notice of .default and giving of :snid. notice of sale, the

trustee shall.sell said property at:the.time and:place.fixed by him in said notice

of sale, either as & whole or in separate parcels, and.in such order as he ma;
termine, at public auction to the:

de-
ighest bidder for.cash, in lawful money of the

United. States, -payable at.the time of. sale. Trustee;may-postpona sale-of all or :

any. portion: of said property by. public’ announcement at such tlme and; place of
m;

! sale. and from mne to time therea( ostpone thi

THIS 18 TO. CERTIFY thut on;

Notcn-y Publlc in. 'und for said oounly “and  siate,; p
i : ILLARD 3 BRITTON -

sale or - con-

this_g_ﬁ___.day of._____S__E_ember

eof. Any person, excluding the trustee but Includlng t.hc gnnwr
and the benehclary. may: purchnse at; t.he nn]e.

9. When" ‘the Tmntee sells puraunnt to the powm proﬂded hereln. the
trustee shall -apply the proeeeds of - the trustee’s sale as follows:~ (1) To
the -expenses of the  sale | the of: the trustee, and a
reasonable charge by-:the - attorney. - (2) "To: the . obligation secured by the
trust deed. - (3) . To- all “persons- having recorded .liens - subsequent'. the
interests’ of the trustee in the trust deed as their interests appear. in the
order ‘of “their priority.- '(4) ‘The surplus,: if any, to, the grantor of the. trust
.'deed  or to his BUCCEESOT . in mterest. entnled to such surplus. - .

100 For any reason permlttcd by law, the beneficiary. may from “time ln
[ to any trustee named herein, or to any
Lrustw d hercundcr, Upon such appolntment and without con-

. veyance to'thc successor trustee, the latter shall be vested with all title, poweis

and duties conferred upon any trustee herein named or appointed hereunder. Each
such ent and shall be made by written Instrument executed
by .the. beneficiary, . containing reference. to  this ‘trust deed. and its:place’ of
record, which, when ‘recorded in’ the office of zhe eount)' clerk or. recurder of the
couuty or. counties in whiclthe property. is si shall be lusive proof
pruper nppolntment of : the successor. trustee. -

time

i 11. ’I‘rustec nccepts thiu trust when this deed, duly executed and acknow-
ledged.js made a public.record, as provided by law. "The trustee is not obligated
to: notify any party  hereto of pendmg sale under an{ other. deed of trust or of
any ‘action or proceeding in:which:the. grantor, beneficiary or trustee shall be a
pnru unless such action or proceedmg is bronght, by the trustee. .-

12, This. deed applies w. inures to the benefit of and binds all partle«
hereto,” their: heirs, /1 -ators, . executors, and
assigns,” The term ‘benellciary" Bhnll mean . the holder and owner, includlng

. pledgee, of - the -note ‘secured hergby, whether or not named as a beneficiary
herein. In- construing this ‘deed and whenever the context so requires,. the mns.
_culine “gender. incindes thc Ieminin: and/or ncuter, and, the smgular number in-
cludes thc plurnl‘ s -

y hcmci cmd ciﬁxed my nolarl l secl lhe dcry cmd _yeq)

" Notary Public’ for-Oregon "
* My commission”expires: - T

last above written.

Vs

7z~ 2

¥

= s Grcmlor
. TO;
KLAMATH FIRST FEDERAL SAVlNGS
AND LOAN ASSOClATION

Beneﬁcu:ny o

!.ABEI.

KLAMATH FIRST FEDERAL SAVINGS
- ‘AND LOAN ASSOCIATION

(DON'T . USE THIS
. SPACE;
FOR - RECORDING

STATE OF OREGON

I cerhfy thcxt the w1th1n mstrumem
was received -for record on the20th
19:.79
at-3. ..6 oclock E.M., and recorded
in .book M/ on pque22452
Record of Mortcages of said County

RESERVED . |

IN " COUN-

TIES WHERE
USED.)

Wltness my hand emd seal of County'
afflxed

,._.D ,..M'i 1ne

Bys/vu,t/ _

“Fee $7.00

Cou ty Clerk

W ,

- De; put v 4

. <;REQUEST FOR: FULL RECONVEYANCE

wobllqutlons_.hava bean hp '

“Té ’beiuaedg'only whon

TO Wl"lam Slsemore,

The undersignad is the ]eqal owner; and holder of
““have been fully paid and satisfied. | You hereby are

all indebledness secured by the Iomqomg lmst doed., All sums secured by said u'us! deed:
dirocled, on paymanl to you of any sums owing lo you under the terms “of said trust deed or

pursuant 1o siatute, to cancel’ all-evidences of indebtedness secured by sald ‘triist’ déed (which are delivered to®you' herewith  together with 'said:
d) -

-trust de d to ‘Teconve wS‘lhout warranty,

to the parties” designuled by lha tems of said trust deed the estate now held by you undsr the




