STDEED made ihis '20.th,da'y'o ) L . i ..9.,..:;1‘)etWeer‘x
“HAROLD ‘E-. . WADDELL . and MAXINE ‘E. WADDELL, husband and wife. Ll

: . .:é "g;’_‘énid Williavaisekmore.astruslee.and:‘
~ "KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the -
:-_ United States, as beneficiary; g e : : AT T T :

WITNESSETH

I The -grantor irrevocably: grants, bfrl_rgains.f;sellsr;ar'id—éorﬁii}eys"tq»ihi trustee, in trust; Wit‘h:'powér of sale, the pfoﬁerty in
"= Klamath.” County; Oregon, described as: - L

Starting at the Southeast.corner of: Section-36, Township 39

South, :Range 9 East of the Willamette Meridian, in-the County

of Klamath, State-of Orego “thence Novth 09 14% East 33,5 feet,
“‘thence North 89° 52' West 994.5 feet to ‘the.true beginning point;
““thence-North” 899-52'West 146.0 feet; thence North 07 14" East
"E74.7 feet;. thence South 890 57' East 146.0 feet; thence South
00 14' West 574.0 feet to the point of beginning.... .. L

which said described real: property is not: currently used for ‘agricultural, timber ‘or - grazing: purposes, .

together-with . all. and -singular-the “appurténances, tenements, horoditements; ronts, “issues, profit wator’ rights,- oasements or: privileges now " or

hereafter belonging to, derived from. or in ‘anywise appertaining to. the ‘above ‘describod promises; and “all- plumbing, ' lighting.- heating, venti-

lating, Airicohdjfioning. “refrigeraling, wafering “and irrigation 'apparatus, equipment ‘and fixtures, : together: with -all awnings, veneifan blinds; floor

covering in place” such “as wall-to-wall Carpeting “and . linoleum, shades “and built-in. appliances now. or_hereafter: installed in or used in connection ; o
_with ‘the. above, described,;premises.»i‘gc]uding;allﬁnfe‘resf therein’ which: the. granfor_has_or.may. ‘hereafter-acquire, for. the. purpose. of securing .. . - g

performance of: e h“agreement of the-grantor Heréin_corﬂained and ‘the 'payment ‘of "the .sum ofTw.E.NTY..FOUR..THOU§AﬁDF_IVRNElfNBﬁggo
(S_l2.415~00 -_k.b ) Dollars, with interest. thereon according ‘to the ‘térms’ of " promissory hofe‘z'_d-f’éi{en, ‘date  herewith, payable ‘¥ the "/ " 7 ‘
" beneficiary ‘or, order ‘and made by’ the grantor, prihcigal and ‘interest” being’ payable in ‘monthly. i s ) ‘ 229.8 o commencing

sactober:25. 2l 19

<077 This trust deed shalt further secure the payment of such additlonal money," acquisition of“the property by the beneficiary - after default, any balance remalning in’ the
‘it any, as may:be:loaned. hereafter by: the beneficlary to:the grantor or others - - reserve: account Zshall be . eredited” to*the: indebledness, 1f any authorized - reserve account
having an”interest.in the above described d;aropert:y. ®s may.be evidenced by a for taxes, i T i and other charges-is not . sufficlent’ at any
note or: notes. . If- the indebtedness secured. b; this trust deed is:evidenced by time  for: the- payment’ of . such charges “as they become due, . the grantor. shall pay the
‘more-than one note, the beneficiary. may: credit payments recelved by 1t upon .- deficit to the beneficlary upon demand, and if not paid within ten days after such demand,
any-of said potes or . part of any payment. on- one note and-part .on .another, . " the heneflclary:may. at its*option ‘add’:the: amount of :such deflcit to the principal of: the
as’ the beneficiary’ may elect. R : . obligatien secured hereby. T . 3 g

The grantor-hereby covenants:to and with the trustee and’ the benpeficiary .7 ‘Should  the: grantor  {ail .to Leep nn?; of the foregoing covenants,-then the
herein; that - the said - premises: and property conveyed . Ly - this - ‘trust deed’ are beneficiary . may: at its option- carry out the same, and all its expenditures there-
free -and- clear of .all encumbrances .and that the .grantor will and his” heirs,. for shall draw interest at the rate specified in’ the note, shall ‘be repayable by
an 5 8 and. defend "his sald: title - thereto the grantor on demand and shall be secured by the lien of this trust deed.'In
against - the claims of: all persons whomsocver., ) - i this connection, the beneficiary shall have the right in its discretion to complete
& 2 - B R T ‘any improvements made ‘on said.premises and aiso to make such repairs to said
“ +:= The:grantor covenants and agrees to pay said note according to the terms property as in its sole discretion’ it mny deem necessary. or advisable. :
thereof: and, when due, all taxes, assessments and other-charges - levied against e e L :
said. property;: to keep said property free. from :all- encumbrances having. pre-.~ The, grantor. further agrees to comply with all laws, ordinances, regutations,
‘cedence over this trust deed; to complete all buildings in_course of construction .- covenants,. conditions and restrictions- affecting. sald property; to pay 8ll costs,
" or hercafter constructed on said . premises within : six. months ' from - the < date © . fces and expenses of - this - trust,- including  the cost of title search,. as well as
hereof or the date construction is hereafter commenced ; - to repair- and - restore the other - costs and  expenses- of the .tirustee incurred: in “connection with" or
promptly ‘and in good workmanlike manner any bulldlng or improvement on in enforcing :this. obligation,.and . trustee’s and attorney’s fees actually incurred;
sald property which may be damaged  or - destroyed- an 'pt:iy. when "due, all to appear in: and defend ‘any action or roceeding purporting to affect the secur-
costs : Incurred . therefor;. to -allow: beneficiary . to inspect said property - at.all " -ity hereof or the rights or powers-of the beneficiary or trustee; and to.pay all
times during construction;-to replace zm?v % or materials -unsatisfactory to - - costs and.expenses, including cost™of evidence of title and attorney’s fees in a
beneficiary - within fifteen days. after written ‘notice from .beneficiary - of: such ‘' rensonable’sum to be- fixed by the court, in:any. such.action or proceeding” in
fact; mot to remove or.destroy anK building or improvements: now or hereafter  which' the: beneficiary or. trustee may. appcar and in any suit brought. by bene-
constructed on said premises; to keep all buildings -and - improvements .now . or. - : ficiary to foreclose this deed,” and.all-said -sums. shall he secured . by this trust .
hereafter erected-‘upon: said -pro erty -in good: repair and ~to ! commitor ‘suffer 7 :deed. [T R Pp e Lo . : . -
no waste. of ‘sald’ premises; to keep all huildings, propertf and improvements - : e - ) : .
aow -or - hereafter erected .on ~sald premises continuously - insured " againat loss ~": The.beneticlary wilt furnish ‘to the grantor on writlen request therefor an
by :fire or, such other hazards as the beneflciary may from time:to:time require, annual-statement of - account but shall not be obligated or requircd -to: furnish-
in.a sum -not. less than: the: orlginal principal - sum- of “the::note . or::obligation any - further ‘statements -of ‘account. R ¢
secured by .this trust.deed, .in.a: y. or fes a ble:to the bene- O A A i el et
ticiary, dnnldto dellv&r th]c orlgl_nnl'policygf tit?su;)anceﬂ I;x corrﬁ: (l:)rl;n nn&l w::;x <L fe. mutually -agreed - that: - o
approved  loss : payabié . clause in . favor of ; the  beneficlary :attached- and . with : . L R : L 1 -
pggmium pald,: to the:grinclpal place: of business: of . the. beneficinry at least 1. In the event: that any portion  or. all of sald: property shail be taken
fifteen  days prior to the_effective B i 3f under.the right-of or tion, the beneficiary shall have
aald policy of : insurance - is not -s0 tendered, - the beneficlary may: in:ita- own the right to commence, prosecute in its own name, appear in or defend any ac--.
discretion obtain insurance -for -the benefit: of the beneficiary, Which - insurance - tion or procecdings, or to make any compromise or settlement in connection with
Shall .be non-cancellable by the grantor:during.the full .term of.the policy thus . such taking and, if it so elects, to require that all or any portion of the money's
.obtained : L " RN p - payable’as fon_for.such. taking, which are in exccss of-the amount re-

. 5 L - N R : . i L b quix;ed to pay. all reasonable costs, and attorney's fees necessarily patd .
That for. the. purpose af - providing regularly for the prompt -payment. of  ail. taxes, - OF incurred by: the grantor, in- such proceedings, shall be paid to-the beneficiary

: , and gov al charges -levied or .assessed against the above described’ pro- and - applied by it first upon any reasonable costs and expensea and attorney's
‘perty znd insurance premium while the indebtedness secured hereby.is-in excess of. 80¢s - fees necessarily paid or incurred by the beneficiary in such proceedings, and the .
of - the: lesser of - the original purchase price paid by the grantor:at the time: the:loan was b:xl?nce x‘xpplled—upqn tl:ekindebtlc “et’.’ secur;d hereby ; ‘“l‘]d the grantor:agrees,
made or the benefickary’s uriginal appraisal value of the property at”the time. the loan ‘l‘"_ ts own cx[;enst.;;tul)ia e‘su'm actions 2? exccute ?uc I"SF""lmegu ?l‘d!h"“
wag made, grantbr will.pay to the heneficiary -in addition to the montbly payments: of . e "ec"““”y :in-obtaining such gompcnsa on, - promptly upon :the beneficiary’s
principal -and fnterest: payable under the terms of “the: note" or - olitigation - securcil besehy reques SN o A PR x S :
on the date instzilments on’ principal and - Interest-nre payable .an “amount: equal to1 /12 - 2. At any thue and from time to time upon written rcqurst‘ol'the bene- .
of - the taxes, - nssessments, ‘and - othes charges due-nnd payable with respect - to safd property ficlary, payment .of its fees and presentatlon of this deed and-the note for. en-
within: each succeeding - 12 months. and “alse 1:/36 ‘of -the Insurance premium’ payable with dorsement” (In- case of full reconveyance, for cancellation), without affecting the
respect 1o sald -property: within each’ succeeding three  yents while :thls Trust- Deed “is-In Mability of any person for the payment of the Indebtedness, the trustee may (s)
effect 83 estimated nnd directed Dy . the -benefleiary,: Weneliclary -shall‘ pay-to the: grantor consent to the making of any map or plat of sald property: (b) joln in granting
interest- on satid amonnts- ut & -rate. not less - than the” highest rate autherized ‘to be pald any easement” or creating and testriction thereon, -(¢) joln . In. any subordinatlon
ly banks on thelr-open passhookaccounts minus ‘3 /4 of 146 I such rato 1s less than or other agreement affecting this deed or the Hen or charge hereof; (d) reconvey,:
{¢f,, the rate of Interest “pald - shalt Ve -4 ¢, - Interest Sshall bo computed on- Ahe meraze without: warranty, nli or any part of the property. The grantee fn any reconvey-
munthly balance In the account and shall be pald quarterly o tho. granlor by creditiug ancy: may “be’ described as the “person or persons- legally rntitled. thereto” and |
to the escrow account the amount of-the Interest due, ' A U7 0 the reclinls thercin of nny matters or tacts shali be conclusive proot .of the.
: D - s S - : el t;lul‘}ull:lxl(;;sbolllcrcu(. Trustee's fees for any-of the services in this paragraph.
shail_be, $5. : ’ o o

» 7 \while “the grantor is to pay any and all taxes, “assessmends und other - charges Ieed > 57 4 fre eurity . harabv A ;

o assessed  agalnst sald -property, or. any part. thereof,” before . the. same Legln “to bear contlx?\inn“(\:z "‘,(;d'll,:g::llﬁc;f;"gl'l ﬁ.".';,"t’s“":‘;g(;:” rg;ﬂﬁ?:,t:"z;e“;:éﬁ::’o?"r&f ur:
Interest and also.to pay premiums on sl insurance policies upon sald property, stich pay-. - porty affected by this deed and of .,,;y persb'nnl property located thereon. (ﬂltll
ments-aie to be made through the benellciary; as aforesaid. The: grantor hereby authorizes .. grantor:shall defnult’in u,,pﬂymc,;'_ of any -Indebtedness secured herehy or- in
the beneficlary ‘to pay any and-all taxes, assessmentsand. other charges  jedded or_ Imposed . the.performance of any agrecment hereunder, grantor shall have the ri; ?;t’to ool °
against xafl’ property”in the amounts, as shown by " the, statements, thereof furnished ‘by..the - ject nll such rents, issucs,” roysities and  profits” carned prior. to default’ as they
enllector of such” taves, ussessttents or uther, charges, and: Lo pay {ho, Insueance - premiums * - hegomo: due nn(l»p;\ynhlu. Z'Umn any. default by the grantor hereunder, the bene-
i the amounts shown on. U, slatemests submitted by, the Sisueance . carelers-oe  thelr aeps . flclary may: at. any -t withoul hotice, elther In persan, by mnt-x;r by & te
resentatiies “and - to” withdenw ' the sunie’ which “may “bo cequlred from the  reserve “secoumt. - gelver to Lo appoltfed hy " n court, and without regand 1o ihe adequacy of any
Ar - any, estabdished for that” purpose. The grnntor. sgrees fn no event o ol the benefelars' " pocurity” for the Indehtednoas hereby accured, enter upon and. take possesslon’ of
respansiible for faflure to huve any- lnsurince weltten - of - for ‘any - Iosy or’ damage growing . snfd property, or any purt thereof, in its ewn name ske’ for of othetwise collect
out of & tefect In:any insuranee poliey,-and -the beneficlary hereby 18- authorlzed, Iu the o " the rents, 18sues and profita, including those. past duevand aopald,* and apply
event of -any luss, 1o compromise and settle with any . Snsurance company and . to apply any the snme, “less costs” and:expenses of ‘operatlon and collection, tncluding reason.
such insurance receipts upun the obligations: secured by this - trust deed,. In computing “the” = able: attorney's fees, upon: any. indebtedness secured . bereby, and in such order :
amuunt _of. the indebtedness for payment and satlsfaction in full “or -upen - sale ‘or othes . as the beneticiary. may - determine. - v - i




w0 The ‘entering .upon ‘and taking. possession of d. property, the colléction nouncement at’the time flxede:g
of su¢h rents, iasues and profits or the proceeds:of fire and other. insurance pol- deliver to" the purchaser his dead’ g
-1cies or comFenxauon or awards for ana}' taking or damage of the property,. and © perty: so” sold; “but’ without any A i 11
" »the application or release thereof, as aforesald, shall not cure’or walve any de- " recitals in the ‘deed of any: matters:or facts. ahall- be clusive proo? of the
fault or-notice of default hereunder - or Invalldate  any -act.done pursuant .to truthfulness: thereof.: Any: person, excluding the trustee but including the gantor
such ‘notice. - e L Ly e . - 5 and' the beneficiary,” may purchase at the-sale, - . - - -

5. The - grantor- shall’ ' notify beneficlary’ in 'writing of " any’ aale” or con- 9. When- the Trustec sells  pursuant to the powers : provided hereln, the
tract for sale of the above described property “and  furnish - beneficlary on a trustee .shall apply -the proceeds of -the  trustee's sale as follows: (1) To
form supplied it -with - such personal ' Information - concerning  the purchrser as the: expenses’ of the sale. includi g the p of the. trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflclary reasonable “charge by the” attorney. (2) To -the obligation: secured by the
a service charge.’ . : o o - . . trust- decd; (3?, To_.all" persons” having . recorded - Mens subsequent . to the

2 . o - Interests ‘of the ‘trustee in*the trust deed as thelr interests appear fn. the
6, “Tlme is of-the esaence of ‘this instrument ‘and upon “default by the - orderof 'their - priority.”  (4) The surplus, if any, to the grantor of the trust
graotor in gayment of any indebtedness secured hereb{ or In performaace of any " deed ‘or to. his successor In  interest entitled. to such ' surplus. .
agreement hereunder, ‘the beneficlary may declare ‘all ‘sums secured hereby im- . : L ST c ! S
mediately due and payable by delivery to the trustee of written notice of default . - :=10.- For “any-reason permitted by-law, the beneficiary may from time . to
and election ‘to sell- the - trust property,: which -notice trustee shall cause to: be time 1 or S to any trustee named berein, or to any
" dulyfiled for record.  Upon delivery of sald notice of default and election to sell, successor trustee appointed hereunder, Upon such appointment and without con-
the beneficiary shall deposit with the . trustee. this trust deed and all promissory veyance to the successor trustee, the latter shall he vested with all title, powers.
notes: and: d ts idenc] ditures 'secured hereby,- whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each -
trustees shall fix the ‘time and place. of sale and give notice: thereof as then such i ent’ and subst ton shall be made by written instrument executed
required by :law. - B . H E by’ the. beneficiary, . containing - reference: to - this: trust deed and its . place of
- S ST P _ record, which, when recorded in the office of the county clerk ‘or recorder of the
- 7. After. default and- any time prior : to five days- before ‘the date set . county.or.counties in which the property s situated, shall be conclusive proot of
by - the . Trustee . for. the Trustee's sale, . the . grantor :.or - other - person - so proper, intment of the trustee, o 3
. privileged “may pay the entire. amount then due under this- trust - deed- and - - ST : . ¥ E
the obligations - secured Lherebg (including  costs and expenses - actually incurred 1L "..Trustec: accepts’ this trust when  this deed, duly executed and acknow-
-in ‘enforcing the terms of  the obligation - and trustee’s - and attorney’s. fees blic record, as provided by law. The trustee is not obligated
.not. exceeding $50.00 each). other than. such portion of :the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not. then be. due had no’default occurred and. thereby : cure - the - default. ... any.- action or proceeding in:which the grantor, beneficiary or trustee shall be a
S [ T g : party” unless such™ action or:proceeding - is” brought by . the : trustee. -

-z 8. After the lapse of.such time:as may. then be:required by law Tollowing . SRR - - :
the recordation: of said - notice.of default and -giving of said notice of sale, the .- 12... This .deed applies .to, intires to the benefit of, and binds all parties
trustee shall sell said property, at the time.and place fixed by him in said potice hereto, their heirs, legatees devisees, ‘admi ors, ¢ s, 3 and

... of sale, elther as a wholes or. fn aegamte parcels, and In such order as he may de- assigns.” The “term “bencficinry” shall: menn the: holder and owner, incloding

" ‘“termine, at public auction:to the highest bidder for cash,’ In:lawful money: of the ledgee, of - the: note: secured herehy, . whether or not. named. as a beneficiary,
United States,: payable ‘at-the:time of. sale.- Trustee: may postpone sale of. all or erein. In construing:this deced and whenever the context so requires, the mas-
any portion of said property by public announcement af such time and place:of - culine gender inciudes. the: feminine: and for ‘neuter, and the singulsr number in-
sale_and :from " time .to: time thereafter may . postpone - the . sale : by:: public “an- ciudes: the .plural. =2 w2000 k B - . .

N VVITNESSWHEHEOF: said gremtor: hk:fs hereunto-set his hand and sedl'the day ‘and year first above written.

.2 (SEAL)

STATE oF OREGQVNV
Cauﬁﬁ of K]amath..l;ss i T B LU e i e s o ]
Tms,x,sjfro:cmémfmm,ah,,,xh:soZL_degy of September. - - - o it 0190 7 bofore mie, the undersigned. a

- Notary Public ‘i and ‘for" said county “and.” stale personally * appéared the. within named._ . i : b

T HAROLD Fr WADDELT and MAXINE Ea WADDELLY e mome:

<10 me pé &fx&l[y"kﬂg?ﬁ Jpﬁe'thajde@(ical individual_S. named in and who exeuted ‘the Io;etjoinq instrument and acknowledged to me that

oxecuted, tha-same’ freely . and ,v)ohﬁ:l&rily for. the . uses and purposes’ thérein expressed. :
P O R At SO DI SRR G mie L O
T'E}IPMONY .W_l;EREOF, I“have_hereunto set_ my hand .and affixed notarial'seal"t writteri -
”;- \() ;
N

o

. STATE OF OREGON:
. .Countyof ..

= Sl ,',day of . .September. . ‘. 19_7_9_,.,"

;:f:; e o at.23:36 o'clock P M., ‘and recorded "

FOR 'RFEC‘ORDING‘ e e _in':bOOk B on. page 2~2 5

: ‘ : - Grantor . . ;177\ ILABELIN COUN- .~ ‘Record of Mortgages of said County.

e e 2 nTO ’ k = R ©TIES. WHERE . e ;. e ‘ - ] E

KLAMATH FIRST FEDERAL SAVINGS' - S SRR Witness my hand and sedal of County
"AND LOAN: ASSOCIATION: - - i e S T el ixed s ) - o :
H - L R Béneﬁcicny":. ) : : B . i T o N

er Recérding Return To:- U : :
KLAMATH. FIRST: FEDERAL:SAVINGS -
AND.LOAN -ASSOCIATION

o Te bo u.uodonly ;;ﬁnnﬁobﬂéaﬂgis.'jﬁqvo;_\l"nqn V‘pal‘d. :

TO: William Si§§morc. L Trustes: - [ERN s T ) i SR : )
: The undersigned Is the legal ‘owner and holder: ofvdll;indel':ledness, secured by the: foregoing trust ‘deed..:All sums- secured by said trust deed
“have been fully paid and 'satisfied. . You hereby are directed, on payment:to’ you of any sums owing to.you under the terms of sdi :
- “pursuant to statute, to cancel all evidences of indebtedness secured by’ said trust: deed’ (which: are  delivered to you herewith together with said
trust:deed) and 'to’ reconvey, .without warranty, to the ‘parties ‘designated by the terms of said trust deed the’ estate now held by you under. the




