William P, Brandsness
- Attorney at Law
.7 411 Pine Street -

Klamath Falls, Ore. :

;| Phone 882-6616

‘ZASSUMPTION'AND7MODIFICATION20EiTRUST.DEED

THIS AGREEMENT made by and betwfen EDGAR J BLODGETT and

*VEVANGELINE F. BLODGETT Husband and w1fe, herelnafter called

k;”Blodgett"'and PATRICK G WARD herelnafter called ”Ward"

R E C I T A L S

On June 13 1977 Edward A Medlna and Rosemarle Medlna

'_husband and w1fe, as Grantors, conveyey"aTrustrDeed to Wlllalm P
,fBrandsness as’ Trustee, and for the beneflt of Brédgettv chlch )
ifTrust Deed” was. recorded on June 14‘ 1977 Book M 77, page 10386
Qrecords of Klamath County, Oregon e ‘ :

| ' Sald Trust Deed prov1ded among other thlngs,jas follows:~fi
tf"It is understood and agreed that in: the evont thc Grantors hereln i
.Vsell the above descrlbed property the ent1re balance due hereunder,i‘?

7_both pr1nc1pa1 and 1nterest shall be pa1d 1n full""

'_:C Ward has negotlated for the purchase of the property,»

ﬂiwhlch is subject to the Trust Deed from Edward A Medlna and

mﬁRosemarle Medlna and: de51res to assume sald ust Deed

‘Ward . ,{é y/C/

"D,‘ Blodgett 1s w1111ng to allow Medinﬁ to aSSume sa1d

;"Trust Deed upon the f0110w1ng terms and condltlons

W I'T N E s S E T H
“1;_ Ward hereby assumes the aaove mentloned Trust Deed ‘and

acrees to pay the same, together w1th the note and agreenent Wthh s

is the ba51s of the debt mentloned 1n the Trust Deed accordlng

to the terms thereof excent as herelnafter speC1£1ca11v mod1f1ed

and Blodcett consents to sa1d assumptlon

‘2, The note and agreement wh1ch is. the basis of the debt

'mentloned 1n sa1d Trust Deed shall be modlfled as follows:

: :afg The 1nterest shall be 1ncreased from 8 percent

'per annum to 9 3/4 pe1ccnt pe1 annum beglnnlno on September 15

1979

1:b;' lhc monthly payments shall bc Jncrcased from

"$160 00 per month to $175 00 per month w1th the first such pay-
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bxbe pa1d in. full on or before‘ eptember 15 déH%% 1989 4%

®
5

- f :‘_ e f- ' d'.‘ In “the event Ward sells the above descrlbed pro-
5 pperty the entire balance due under the Trust Deed both pr1nC1pal

. and 1nterest shall be pald 1n full

°
e .
: :7 e IR 3.7' When the Trust Deed 1s pa1d -in full the Trustee shall
54 :

1 reconvey to Ward

IN WITNESS WHEREOF the partles have set their. hands and

.
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‘25' seals thls<§22%&day of - September
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:7 e r,,’ o T e : = -Edgar J /Blodgett
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;f;%Z#mZAZ%Ztégg—Kéij Qez&g

Evangellne F VBlodgett

e :f Patrlck Ward
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ol STATE.OF OREGON ) ‘
o ss.' September {2 1979.
:

35 | County of Klamath ) .
Personally appeared the above-named GAR" J. BLODGEJT and

L]
‘e . ,
o | EVANGELINE F. BLODGETT, husband and wife, and acknow edged the
° foreg01ng 1nstrumcnt to be thelr gﬁfnnt Y. acte { Ll
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S STATE OF OREGON ~ ) e
: 5 : o) ss September 15{2,,1979.
:‘ VkCounty'of Klamath RO : ’4; : ,
55 : Personally appeared the above Jamed PATRICK
: acknowledged the foreg01ng 1nstrume t to be his
,;.Befo:~ ‘me: : : L i :
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- Altorney at Law i .
411 Pine Street : T
Klamatn Falh, Ore. 2. /\SSUMPI ION AND MODTE ICAI ION Ol T RUSI L)LLD

‘Phone B82-6616

STATE OF. OREGON COb'\lTY OF. KLAMATH ss.

I hereby cemfy that the wnhm mstrument was recelved and flled for record on the_.Z.Qr.h_day of =
._&P_CM‘AD 19. 79 ar_3: 36 o'clock Pf ., and duly recorded ‘in- VoI_MLSL___
: of : Mort:papgs L on Page_22§59_ B

‘ s . S WM D MILNE Couny lerk ‘
: 7.00 - : R » ) /
. FEE.+, s i " By ,@W‘vmﬂ?’/ 1/ 4 Deputy




