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“set out below the‘ followm 5

The follovnng descrlbed real property situalﬁev

Lot 17 of “Lamron Homes,

the~ offlce of~ ther Coun 1erk~-of- Klamat

- L2 IS Mo te ge secures ‘the repayment of all amoun
“sigried by —

accordlng to the:(

d here t

‘Borr able to Lender.  The; Note :

c

Y
.is dated: __s_epj'_.._]j—,——lﬂ—g——”_— and the orlglnal Loan-‘Amountis $W' The, mterest rate charged

he scheduled pay
sLoan ‘Amount, with

are

'Lender may. w1thout notlce renew

'3.'"f Owner agrees to perform all acts necessary to

sure' nd preserve the value of the Property and Lender’s
h

it mcludmg sbuts not |lmltedit0 fo lowmgf

also’ against

The amount of insurance must be enough to pa 100% S

e ba

‘assessments, liens=

vty which mlght",f £

m any 5th
, :the pc:rl‘ormance'f
:'COS to the :Loan Amount;

l_'ender lhe L

aid p
¢ unpaid part of the Loan Amount ‘thatis.over $1, 000 but not over $5,000.
’____ﬁn____——————— ..267.50 - ——

_ t/is pald ‘the first payment is due.on:
p ‘ ment of the entlre unpald Loan Amount wnth lnterest

: 'the lollowmg achons al Lcnder s optioni.
1o- Owner.

t ‘,5 not over $300 )
mount that is.over. $300 but not over. $1, 000

payments of at least $ each month

or’ extend the Note and this Mortgage shall secure all ‘such extensions and ren’evyals‘
hether or not the extensrons and renewals are longer than the ongmal perlod of’ the Note S o

5 2 Owner falls to pertorm any of the agree- .
Sectlon 3, whether.or Aot Lender.has -
erformance of the agreement )
,agdefault under: any other agree-:‘
ment that secures the:Note." :
5 4 Any signer of this mortgage or any sugner
. of the Note' mlsrepresented or falsn‘red any material -
fact'in ‘regard.to, sither the Property, the tlnanual con-’

" dition of any signer. 5§ the Note or any ‘guarantor Or. :

eurety:for the Note, or the appllcatlon for:the, loan
evudenced by the Note. .
755 The property is damaged ~destroyed, sol
“levied upon selzed attached or is. the subject of any ;
': foreclosure action. % SR
5.6 LAny: signer of this: Mortgage any srg'\.nr f
the Note or.any. guarantor or surety. for the Note
dies, -pecomes insolvent, makes an assignment for
creditors or:is: the subject ot any bankruptcy or re-
celvershlp proceedlng

5T Any:: partnershlp or corporatlon that has, -

: 'gned ‘the:Note or. this mortgage orisa guarantor or B
or'the Note dlssolves or- ermlnates its exis-i

Her default l_ender may take one:-or more of
wlthout notice:

a6l L_ender may
the: unpald part of-the
|nterest specnﬁeo in;section: 2 above . ,
62" Lender . may _deciare: the entlre unpald
amount “owed:on the loan, including’ interest, 10 be‘
due and s.payable |mmed|ately

Lenderimay.. withirespect 1o all'or:any por-z, »
g tlon of'the Ploperty -gxercise - the’ ‘right’ to >




by agent or by
“{ake -possession. of and-manage

roperty, and eo ect -the rents from the Property, )
provided he" Property is not” ‘then the farm lands or

B homestead of Owner. . ‘Lender " shall: be entitled to
t of a recelver whether or not the ‘apparent

‘at'isowed™ -

n'th Note and this Mortgage:
<! Without bond sfthe taw permit PR
i1 be 'liable”for all costs
bursements ‘Lénder: may be entrtled to by ta
‘nectlon W|th any actron suit,.or proceedrng to ollect

e upon the &

not’ requrred‘ to glve O

ar d cannot begiven "
‘ o'Ownier will
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be consrdere glven ] ‘Owner’ at the address
: r's: addre ,

‘tions for-which ‘a onger: p

lded/by Iaw Owner.ragrées’ ithat. 10 'ays notrce is: reason

rand that

\v ments precrsely -and ‘on_time,

trmes ‘have’ given: Owner extra time or may not have re-

'qurred precise; erformance

10. : Lender will: satrsfy thls Mortgage when the entlre :
amount; owed has been paid:in full. However, Owner will
pay the- fee for f|||ng the satrsfactron._ -

11 :lf aII or. any. part of the Property is condemned ‘
Lender may at-its election require that all or: any portion -

of the net proceeds of the award be applied on the Note. TR

The net'proceeds of the award shall mean the award after
payment ofrall: reasonable costs, expenses and.attorneys’,
fees necessarrly ‘paid:or |ncurred by Owner. and Lender in .

“connection® with the: condemnation. 1f any. proceedings in

condemnatlon are filed, Owner shall promptly take such

- steps as may: be necessary to defend the actron and obtarn'i;
: the award - . T DN

Spemal provusrons (lf any)
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, who, bemg sworn, stated g
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isa ______——of
rporatlon and mat the. seal aff'xed hereto is.its seal
is Mortgage was voluntanly srgned and. sealed in be-
“ half of. the corporatlon by authority, of its Board of Drrectors

: Before me:

Notary. Public for-Oregon
My commission expires:

Movlgago Branch .

Mortgagee
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