hé STATE OF

C r sen},ed'ay‘x_d acting by the Director, of Veterans’ Affairs, pursuant to ORS 407.030, the follow=-
cated in the State of Oregon and County of i Kl amath' . :

}ifx\g d'est:ti:igéafr 2 p'ro'pei'& io -
Lot 27in-Block ‘4 Tract 1137 Meadowglenny (according to the official map thereof on
file in the office of the 'Cmmty glerk of K1 amath Co(mty', Orégon.) :

peb

. ~together with the )enemepts, heriditaments. rights, privileges, and appurtenances jncluding roads and easemnents used in connection
ffrwith‘.th.ezpremises:. electric - wiring and - fixtures; furnace and heating—system. water - heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens; dOOIS; window shades. and blinds, ‘shutterss cabinets, built-ins, linoleums and floor
in stoves, ovens., electric sinks, air. conditioners, re frigerators, freezers, dis! and all fixtures now. or hereafter
in or on.the premises; and any shrubbery.xﬂora: o:,’timberi:npw: growing. Or. hereafter planted or growing thereon; and any
replacemems of any one or more of the foregoing items, in ‘whole or in’ part,-all of which are hercby declared to be appurtenam to the

- land, and all of the rents, issues, and profits of the mortgaged pro perty: . : s sl E

“to secure the ,;aymgng’of -.-.F-or-ty----Thousa.nd-..‘E;i.ght....\-.\und.v:ed. .fvty-'-fénd-,L-nbl-lﬁﬂ. ;s ;-:.épéllérs

by nnd”lnterest thereon, evldencéd L& the following promissory po{t»e:r B

 promise to pay to the STATE OF OREGON Forty. Thousa dl..E.i.ght...Hiindr_ed;..Ej.ﬁ:y....and‘..no,/..lo,o
850..0f ' ne aa

===-), with interest from, the date; of

= Dollars . ($..X" TSIV IR

initial disbursement by the State of Oregon, at the rate of 5..9""' - percent’ per annum i.mtil su'ch'time as a
different interest rate is established pursuant to ORS 407.072, principal and. interest to be paid in 1awful money of the United
: States at the office of the Director of Veterans’ Affairs in ,Snlem. Oregon,;  as follows: -

mmmem.. ON. 0T before Decambe!‘l ].9.7.95@1&.5.&.:5.«.-
each...mon.th.-—— = hereafter, plus .Ones..twe.].f.th‘...o :
successive year on the premises described  in the mortgage: and continuing until the full amount of the principal, interest

and’ advances shall be fully paid,: such payments to be ap;;lied first:as interest on the unpaid balance. the remainder on the
principal. L 3 B g )

the ad valorem ta

The ‘due date of the last paymeﬁt shall be on or before ... N O.V.ember‘;..

© .In the event .of transfer of ownership of the prenﬁses or any part thereof,.I will continue to be
the balance,s'hall:dr;wv iptg:est' »as\npre‘s;pribedk bytc_)RS“ 50"{.0'10 :i;:q‘m date of spch‘ txfans»fer. .

This note_is secured | a mértgage the terms of which are aty'f._'hex_"gpi.v

KIAMATH: FALLS

“The mortgagor; or éubséquenf owner. may. pay all-or. any part of the'loan at:any time without peaalty.

.'hé mortgagor covenants that he owns the. remises in fee simple, has good right -to mortgage same, that the premises are f{ree
trom encumbrance. that_he will warrant and defend same forever - a. ainst the claims and demands of all persons whomsoever, and this
covenant sl\xyll not be h\ﬂulshc(l by . foreclosure, but shall run with the land. N

“MORTGAGOR FURTHER COVENANTS A b AGREES:
1: To pny all debts m{d moneys éeéurc@ hereby; o 7
3. Not to permit’ tho buildings to become vacant:or unoccupled; not 1@ permit. the removal or demaltshment of any pudldings or im=-

. provcmcnls now . or; hereaiter exlsung: .to.keep  same’ in good repair; - to complete all: construction within a reasanable  time in
_.accordance wlth,nnyAn_grccment made pbetween . the partics;hereto: ‘ TR St < wo g .

3. Not to pcymlt @hc cu_tubng or, 4ry:n}py\{x‘|l »91;nny:llmbcr_qxccpl for his own _domcsl{c use: not to commlt or suf(cr‘ any waste;

4 “Not to permit the usc cpremises orfuny‘objccﬂonnblc or uhluwful'pdrposci

" 5. Not to-permit any ta;:, assessxﬁcnt. llch. oi- cncumbrnncé to - exist-at ﬁny time:

6. Mortgagee 1s authorized 1o pay ‘all real l?‘ropérty taxes assessed against the premises and add same-to the prlnclpnl.‘cn'ch of the
advances to bear interest ‘ns,probvk}cd. in the notel .« --iu < . . .

7. To keep all. buildings unceasingly fnsured ‘during mortgage. against loss by fire and such other hazards in such
company OT com] d-in.such an amount_as ory: to the mortgagee; 10 deposit with the mortgngee a1l such
= policies with rec! t in full: 0 11 such Insurance shall be made payable to the morigagee
- insurance shall b ortgagor in case til the period of redemption expires; .




., 8 Mortgagee ‘'shall: be entitled to all compensation ‘and damages received under rlght of emmen doma n, or for'any' security. volun
tarlly eased same to be applled upon. the lndebtedness‘ . : FOR:

sent of the mortgagec: o

Lo 10. To promptly notlfy mortgagee in wrtting oi a trans er. of ownership of ‘the premlses or any part or interest in- same, and to -
- furnish a“copy of the-instrument®of -transfer’to-the*mortgagee;-a purchaser shall pay interest as prescribed by ORS" 407.072. on.
- all payments due irom the date of transfer' m all other respects this mortgage shall rema in full. force and ef.fect., :

The mortgagee may, at hls option,;in. case .of; default of the. mortgagor, perform’ same in whole or.in" part: and all expenditures
made in so.doing including. the employment:of’an.attorney. to - secure: compliance; with: the .terms of: the mortgage:or- the note: shall-
draw interest at.the rate provided in the.note.and: all:such, expenditurcs shall be lmmcdlntely :repayable by. the mortgagor wtthout
dcmand and shall bc securcd by thls mortgage. . .

Default in any of the cov or agr ts hereln contained or -lthe expendlturc of any portion- of “the. ]oan for purposes.

other than:those specified.in the :application, except by:written permission of the mortgagee. given before the expenditure is made,

: shall cause the entire:indebtedness at the option of the mortgagee to become 1mmedlately due and payable: thhout notxce and tlus
- ‘mortgage subJect to foreclosure

The. failure’ of th m tage_
breach of’ the covenants. E

: In.case: foreclosure is.commenced,: the: mortgagor shall be liable for: the cost of a title search attorney fees, and all other costs ‘
mcurred in:connection thh such foreclosure, : 3

" Upon ‘the breach’ of ‘any covenant of’ the ”mortgage, ‘the . mortgagee shall have the rxght “to ‘enter the preml ses, take'
collect the rents, issues and profits and-apply-same, less reasonable costs of collectxon upon the indebtedness and the mortgagee shall
have the nght to the appomtment of a recelver to collect same.

The covenants and “agreemen elrs, executors, admlmstrators, successors and

A nt:
. assigns' of ‘the respectlve parues hereto. 28 2 B i~
! It:s dlstlnetly understood -and ‘agree that this note\and mortgage are subject to the’ prows:ons-of Article’ XI-A of the Oregon
Constitution, ORS. 407.010 -to: 407.210 -and-any: subsequent.. amendments . thereto -all ‘rules ‘and-Tegulations wluch have been
Lssued or may hereafter be 1ssued by the Dxreetor of Veterans A{ffalrs pursua to the provxsxons of ORS 407.020.
A WORDS:. The masculine shall'b dee' ed to mclude the feminine, and the si gular the plural ‘where such connotatxons are
applxcable he in. - .

STATE OF 'OREGON,

County oi KLAMATH

Lawrence Frank R1crnn1 'and’

. his wlfe and acknowledged the foregolng instrument to bethelr voluntary

y/)uwj

(S
) Notary Public fBr Oregon -

. My Comrnls‘i\o;r:;expires” JUly 19, ; 1982 :

MORTGAGE

FROM ... : : IR . TO Department of Veterans' Affairs
STATE OF OREGON. | SR T }
o e : ss.
County of L i Klamath

1 cerllty that the within was recelved and duly rccordcd by me in Klamath i County Rccords. Book of Moﬂgnges.

N°M79 Page 22470on the' 20th . any of Septenber 1979 W .D .MILNE KJ.amat:hc‘m“ty Clerk

cAfter, recordmg return to.
DEPARTMENT "OF. VETERANS' AFFAIRS !

General Services Building -

. Salem; Oregon 97310; -




