VORTGAGEIWmhths. Sy
A ‘Webb and Judy K.

M ortgagor

. Mortgagee,

WITNESSETH T hat said mortgagor in consxderat:on of T""Qnt},’.. five ,thousand and no/lOO

. ($2 5, 0) g patd by said” mortgagee does hereby
: ,grant bargam seII and convey unto saxd mortgagee, his_heirs, executors, admmxstrators and assxgns. that certain reaI E
! oK lamath . .County,’ State of Oregon, bounded and descnbed as follows to th. .

n‘Townshlp 38 South, Réngéill%?EaSt;AWilléhetté‘

- SLNEX, NE%sE;'

" Section 10: sgNWa; Nw»sw'

\

Together with nII and smgulnr the tencments hercdttamenla and appurtcnanccs thereunto belonging or in anywise appertaining, and
w h:ch may heréalter: thereto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon s:ud premises
at the time of the execution ol this mortgage or at’ any time during the term of this mortgage.
" TO HAV.E AND: T0 HOLD thc said. premises w. ith the appurtenances' unto ‘the said mortgagcc, his hclrs executors, adminis-
trators ‘and assigns’ forever.
‘T his ‘mortdage -is intended. to secure the payment of (L. ...pronussory,,note -, of which the following is a substantial copy:

25,000.00 . Klamath Falls, Or o

. ’

1 (ur i more than um‘ m.tlwr) IV(, Jjointly and-sev Lf-l”y prunusc to pay. 6 the order of
R ‘ tle PlOdULCIOﬂ (o.”

AV o .{000°00) . : - DOLLARS:

3 5 1385 pees st ean '7 Sy AmE 0 : e until parl;

prinipidd Tand  fntesest iJ.‘I'II’f’l‘ in .;)nﬂl]:] Vinseaditnenes’ of nor, Tess than 3 § )‘4 R 21 in any one payrment; cock pavesant ax rriade

LSl he .'nppliz-d H:.\t ol accnmmlarid intetest aind ithe balarce to principal} llu Iu:t pavment to De nud’r wn the . Jay.

s Y s : ;

ol et N 'l') 80 Cand. a lik-:‘p.'n'umnl wn thc 2 day of exh\c 1T - thereabter until
plulln hﬂl : e * . .

. 2 i any of :.nd

v ,,hr dhents’is, por 8o uJ the gl: st ol both nrmupnl .unl ititerest to Becaonee fnmedi: ucly due and collectible “at ‘the option of the

obiolder ot Sehis nate, 1 this ore place ol i the hands of anatrosaes for eadlection, T iwe nruunsa amd agree 1o pav the reaonable attorney’s

D eeenrinnd - Collecticst costs bt the s Bolders heriof, and it suit on actionsist Biled hedesn, ol promise 1o pay (1) Ieddes™s reacenabie attorses™s ;
teees to be fined by the il courtiand (2) i amyiappeal takent from any decision of the iriad court, sach further sim as sy be Fixed
by the appellate. court, a8 the holder's 1easan: nble".ulurn: vin fees i the appellate venst, .

/9/ Gordon A. Webb
Gordon A.. Webb
~/s/Judy K. Webb
Iudv K. Webb ..

I‘}u d:ne ul nmtunty nl the debrt : secuud by rlns mortgage is xhc date on which the last scheduled principal payment becomes”

duc o w it:

I’}u murlg,.lgur w drmuls llmr tlu- procc:.d; of zlxc Ioan reprcsenred by :hé abot'z;- described note and this mortgage ase:
(a)*: primarily lor- mortgagor’s. personal, lamily. household or agsicultural purposes (see Importan: Notice below),
XM§§VmemkNNmXNmﬁ‘qmgqr(-xQMQMQM1AHWLVMW&MMWWNN

i This  mortgage. is. inferior, . secondary.and. mndc- sub)c-cr to:a - prior miortgage on the above do-scnl»d real _estate made by
ngﬂpniAf,Webbudnd' ; eb] BT ' e ;
“Mutual: Ll-.,” \ \01k 1—corporation,  dated

“to . .
1ol and. rec o:dc :1 in thu mort;,n‘.c rccords of fhc nb()\r nnmcd county inbook ... ... .. ‘nr page . . thereof, or . as

file ‘number = -0 e CTEl s v reed number - : - (:m!u"-rr uhn:h) rerelence to s:ud morlguﬂe rccords
?hcn b‘ bem-‘ m.lde‘ rhc s:ud hr:l murq‘ngc uas gn‘en 10 secure 3 note lor Ihl' prmc:p'il \ux‘x of 8.7 L ’ s. the unpald
prmc:p'll b'nlnnce then-ol on the date: ol the execution of ithis- instrument -is $ 5 and no more; interest rhere-on is pa

' l° . '7311(1 pnor nmrmuac nml the’ obhg.:nous sccu!cd thereby hrrcmnlrrr, for b:m‘u;, are . called
sunply “!us! nwr!;,.’lge .

. g The murtgagor covenanls ‘to nnd W uh thc morma;zce. his, Im:rs exccurors. admlmslraturs and .assigns, that he is lawiully 5':11(,11 i
in lee simple of said: premises; that the same are free from all encumbrances except said lirst:mort ‘:lé(‘ and lurther except it

.md that: he will Hnl!dlll :lnu' lorm er. d:-lrml rlu- same ns‘nnsr nll p;-raons, lurthu, rlmt .‘Ae W :ll do and pertorm all things required-of
hiri and pay. all ol)h;{'llxun< due or to become due under. the térms of said first mortgage. as well_as the note sccured hereby, principal
‘and interest. according to the terms thereol; that while any part ol:the note secured. hereby remains unpaid he will pay -all: taxes, assess-:'
nents and other charges ol every nature which may. be levied. or; assessed’ against:said property,. or this mortgage . or ‘the note: secured G
hereby . owhen due and ' pi ayable . and. belore” the  same becorne delinquent;: that “he awill promptly pay, and, satisfy any: and. .zII liens .or.
encumbrances that are 'or. n Decome liens: on the premises:or any port tlmmul superior $o the lien of this mot tange: that: he  will -keop '
the buildings null o on which hetealtes mav be erecfed onthe \m(l premises: ll'"f”l“(lll\l\‘ insred - apainst i loss” or i l)) lire

i_g‘“!g“‘
F R i




2 r Lirne require,
or, conmp, ) (ST 7 ? i with Jog L payable
S g HNeid ey, Hor as ,‘llu'ir_‘, Tespectiy
the-bolder, of “the as. asured and :
IS wer ] de. shall be delivered 167 the mortgag
11 £ait for Teason (o procey such insurapce ; id, |
tion of any Policy of insurance ereafter Placed on sajd. buildings;
s thar ke mortgagor iy Lecp the lmil(lin;}s
of said nreniises. Iy sh everit
nlu{(‘l;j.'lféur .}'In.':llijuiu‘ with the
Torny sarisk; tory to l/lr-,umr(g.‘l,v}m:, nd
searches made by Tiling: offi- s or searching 5
“Now:, therelore, it snia mortgagor shall keep and.
first” mortgnge as well as the ngse secured hereby *
mortgage to Secure ithe sperlormance of all:of snid. Covenants ‘and
o pecform_ any,. Covenane herein, or iy a proceeding of T ki)

Sy

and impruvenmn!s—nn said Premises |,
1 Property . is part of (1 security f:

B CULInG one- o more; fin; HCing s
ing- the san in the. prope
a8 iy b decmicd (I:-sir::l)[:- b

o Perform the Covenants

said /)

IRl force as a
agreed that-n. /nl'lurf:
any part ‘thereof, the riwrmlagcc shall have
and payable] and this mortgage may. be foreclosed at-any time thereafter,:
orany. lies, encumbmnc¢ or insurnncc“promium as above provided lor, or
mortdage, the mortgagee herein, ar pis option,’ shalt ‘have the right to make
the mortgagor- under . said first mostgage: nnd'any;payment- so made, together with
hecome’a: pars of the debt secyrod by this ﬁrdr(gnge, and shall bea; ;
however, ‘of any ‘right arising’ to (lx’e‘h:orrkadce‘lor'brench‘ of ‘coven.
and all sumys paid by the Mortdagee a¢ any., ll'mc,whilu the
event of Lany  sujit op! action being ituted 1o foreclose
the mortgagee -lor . title re
adjudge reasonable
therein, mortgagdor.
such appeal, al} suc.

= Edch and “all he Covenants ang

' assigns of sajd. mortgagor: and of said. v i

1 case suj n i i
to collect : phe TS 2 profies AriSing oue of ‘said Dremises
deducting. aly col saig recefver's Proper charges and expenses,: to the

: In constiruing” this nortgage, it is understood r
text so requires,. the singular Pronoun shajt be-takern
that Benerally- all gramaticar changes shall pe made,  assumed and . implied to ‘make
and to individeals. . N : : P

And this

tory:.costs iand

pply

during . the

: 1[V WI I‘NI;SS WHEREOI*, smdmortgagorlms 'jhe}’éurnt;(’),;’.set 1

MPORTANT NOTICE: Delete; by Jining our;
“10) ot (b] is ‘nop opplicaple. .if warranty ‘[q) .
{ho‘,mongu.gee is fa&'cdi'pr{tasfsu(h défined ir{‘lhe’r Trqlb- Ll
7 ih-lending Act ‘and Regulation Z, gagee 'MUST com,
“with the Act.ang Reguldtion by making - required disclosyres;
" this purpose, Ys€ Stevens:Ness: Foim ch}.”lJQé;'or similgel

v;hizhayen; ‘wwmnvly Siy

is applicable ang if

i (RN 11 b

BE IT REMEMBERED, 11, on this- \\_7; - day of

before me. the unders; > in and for said
bb-and"’ K. Webb -

o known to me -to be:the identical indiyidual

edged ‘to me that the}’

.execut

“IN TESTIMON ‘
: : my o f-icial}c

{FORM . No.- 975 -

RPN aw IONTE A gy

A RSy Cy |
HOR Ly

fm,.:ouuru'n [V}%

st (e
a.certificate -of insurance

and . to deliver., said. policies as aforésaid.
the mortgag,

Iul)ltjnt& Pursuang g, the
public ollice or

its’ terms: this'convuynnce'shdll be void, byt otherw;i

samne

mortgagor negleces to: repay.
this Mortgage, the ortgagor agrees f0 pay
diibursclvnpn{s‘ -and -syck furt,

f ‘an-appeal’is taken fro,

mortgage; the Court may’
. pendz-yc 2y of
Payment ‘ol the
that “the . mortgagor or 'r_nc}rtgaj,feé may’ be more than one

'Coynfy ‘and staté{—personélly appeared

. in.a Company
second, g, the mors.
sliall b delivesed : to
executed by gp. Company in which 'said -
named in phis instrusmeny. Now - j
at least fifteen days pri,
rocure: the same ar mor:
pair and will not commit or
age. then ay the request of the Mortgagee the
Unilorm‘ Cominercial Code, in
e ollices, ax wel as. the cost of z11 Yien
3 thes mortdagee, .

e

l;grel'n croxnfainqd,nnd, ‘sha'll Pay.all obligations Secured by .

se.shall remain

the s ot th

the option to’ dectare the whole amount ‘unp,
And i ithe,
lail to do
suck pay

Pay any
ing required of him by said first

Performance shall pe added to apnd
note secured
ot age may he

any Sums S0

je..reasonabje as -plaintiff's
e decree of foreclosure. .
to.und bind. the Rejrs execufors, administrators and

L UpON motion of the morfgagee, appoint a receiver
srlg:lx"lofl:CluSUlc, and apply  the same, after first
amount due under this mortgage. :

Person; that if the con-

10 mean and include the: plu(.'gl,: the masculine, the lemim'ne and. the neuter, and

 the prnvisions,herqql apply equally 1o £Orporations
L LI DE

September e, 190079,

the within named

al .the d.éyr

 STATE OF OREGON. ]
b ) - Sy,
that thcf Within: insgre.

ke

. County of.:
S iy

Cnient D was received for record on
s : L9
; ‘.’Lui)' Page
file/reel ‘number i
"Record of{';Méir:gagés of
: - Witness my . hand
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and “seal of

Title,

S Depur)'
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i g STATE OF CALIFORNIA

E B e T e U T g NO. 23 —_ ACKNOWLEDGMENT
1 e - - . . STEVEN!-NESS Law PUB, CO,

g . S5, . o L T o \
County of ..... LOS Angeles ........... SRS J -

PORYLAND ORE.
BE IT REMEMBERED That on' this. - :

me, the underszgned a Notary- Pubhc in an

T udy' K. Webb...

" known to me to be the identical i,

acknowledged to me that.. she.,.....,,.,,,...

OFFICIAL SEAL
MARIA GAME
NOTARY: PUBLIC - CALIFORNIA

- Los ANGFLES Cr(‘lJ!oJ\I;I'IY7 1981
expires
My comm. exp

Notary Pubhc for C ]_ lforn ia-
M V. Commxsston expu-es l.l., / 287 /

TH; ss.
NTY op KLAMA
STATE OF OREGON; COU

t f‘nnn?‘" 'T‘-{"]P (‘n

Py
Filed for record at request of M,,

4 ’léclock M., an
t
f___sw;bex———n‘\ D ‘9‘190 22483
'hls——l-gi‘rh—-dayo ,___Mnr.tgages——
ed In Vol. __Ml.Q._— 0

: D. Z COUnh/ Cless - .
V?:TﬁaQATw,\u[-z M/}- //Ar —

 Fee $10.50
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