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; 19,..29 between
Falls, OR 97601

: e heremafter ‘called the seller,k
and Alvi J. Patrlck and Bonnle J. Patrlck 25683 Perklns Road Veneta OR" 97487 - .

: Sl heremafter called the buyer,
. WI TNESSETH: That in conenderatxon ‘of the mutual covenam‘s and agreements herein contained, the

- seller agress-to sell unto the buyer and the buyer agrees. to purchase from the seller -all of the following de- -
: scrzbed lands and premises s:tuated in.: Klamath : Counly, State of.,.m .9 .., to-wit:

7 Merldlan Secuon 215 Southeast 4, of
Northeast 4 and sectlon 72; Soutn 1: of Northwest 4 and Southwest 4 of hortheust 4
160 acres more or 1ess :

“for the sum of. 3 nts. . . 000 ),:'

“hereinafter called: the- purchase pnce, of - quch SN L has been patd at the time of the execution
“"hereof," the receipt Whereof hereby is acknowledged by ‘the: seIIer' the: buyer agrees to pay-the balance of sazd
purchase pnce to the or der of the sel[er at the tlmes and in the amounts as ioIIows to-wit: . .

$352. OO Oor more. per month begn.nm.ng August 2nd, 1979 and "the 2'1d of every mom.h
thereafter until pald (12 years) 1nclud:.ng 9% .per. annum lnterest

saxd purchase pnce may be pazd af_any tlme, aII of the satd de[ﬁrred payments shaII bear in-,
¢ }he rm‘e of 9%

. Bhyer. war(_nnls o ‘and covenants wtth the seller that fhc real propcl[y described in thrs contract is
) pnmqnlrlor buy. er’s . personal,. family, houschold . or n‘ncullutnl purposes,

ar {even i fusper i3 g al. npryrn) ix Ior - Dther. than ageicoltural  Surpnees.

/U' S :

'l'hr bu)erélulll be entitled to posseasinn ol uml Ilm(ll on August 21 . I . 79. nn{l ™ay retain such possession so: long. as -

’hr N Rot: in dednlilt ~undrr the terms hereol, The buyer agrees that at all times. he cep ildings on’ said premises, now or hcrealter esected,.
copndirion and repair and will not suffer or permit, any waste or strip - théreol;. that he will - keep “said premises Iree trom. mechanic’s and all

,und 6avé the seller harmless. therelrom und reimburse seller. for all - costs and attorney’s lees:incurrd by him delending against any such

1:07] l\en\nll pay all taves hercalter levied against:said property, ns well as all water rents, public charfes and muni 1 liens which hereaiter law-

iy be imposed upon said premises, all promptly before the same or any part thereof become past_due; that at buyer's expense, he will insure and

k-ep ihsured - ail buildings . now . or hzrenltet eu-cu-d on said prem:ses sgainst Joss or damage by ﬁr (uvdh extended covemge) in an amount not lru than “

none s in'a v “or ies sati y to the seller, with loss payable’ to the sell:r as his interest may appear and all policies
ol msurance to be delivered 10" the "seller as soon as lnsured Now it the buyer shall {ail to pay any such liens, costs, water rents, taxes, or chuﬁes or. .
10 procure and puy for such insurance, the seller_may do so and any payment so made shall be added to and becone a part of the debt secured by this
contract_and shall bear interest. at the rate aloresaid, . without waiver, however,” ol any right arising o the seller for: buyer: breach o[ contract.
The said dcscubed premises are  now subject to a.contract or e, mortggge (the word mortgage as used herein i

deed) recorded in the Deed?®, Marrgnge‘ Mrscellaneomsa Reoords of said coumy m book.

‘(reference to which hereby is -mnade) on which rhz unpmd principal balance at. this hme is

interest paid to .. L 19 /70, payable in msrallmenl: of ‘nol. less lhnn sz/l?gf pei

the seller agrees nd to ecome due ‘on said contract or:portgage promptly_ar the times required tor said payments and to keep

said conrract or mortgage Iree trom: default; should. any of ‘the installmenis.on said mortgage. s0 -paid by the: seller include. taxes or ins e pre-
- miurms on said described  premises, the buyer_ agrees on seller’s demand. fcrthwith . to repay to the “sciler: that: portion of  said instailments so’ paid
applicable to" taxes and insurance premiums: should the scller for any reason’ permil said contract or mortgage to be or become in default, the bu;ver
may pay any sums required by said contract. or mortgage to be paid or otherwise perform said contract or moridage and the buyer shall be cntitled -to
_credit for.all sums so paid by him against the sums next become due on the above purchase price pursunnl 1o the terms of this contract.

The seller agrees that at his expense and: within , 42 days’ from: the date hereol, he will lurnish unto buyer a title insurance policy in-.:

surind {in_an.amount squal to said purchase price) marketable title in and to said premises in the seller on or 2ubsequent. to the date of t}us agreement, .
(save. and except the usual. printed exceptions.and the building and ‘other restrictions and easements now ol record, if any, and the said- o, ¢ 'dn.nlorl-
.. &age. Seller also ngrees . that when id. purchase price_is lully paid and upon request” and vpon surrender of this agreement,

sutlicient decd conveying.said premises in' fee x:mple unte the huyer, his' heirs_and assigns, Iree and elear’of encumbsances a

ing, however, the said and restricti the. taxes, municipal fiens, water rents and public charges so

excepting all liens and -encumbrances created by thc buyer or:assigns. . S . ‘,

B . - E (Contmuedonr:-erae)

'IMPORTANT NO'HCE. Dehh. by lmmg out, whlgh@ver phrou and whithaver 4 wmmmy (A) oF (B) n not epp"cob!-. i wonun!y (A) h 6p ,

o creditor, o3 such word s defined in the Truth-in-Lending Act ond Regulation Z, the zeller MUST comply with the Act ‘and Regulation by ns-l,!lhrtd\d’t‘
for this purpase; use Stevens-Ness Form No. 1308 or slmlluv unlen !hn tontrad will heconms .o ﬁm fien to l-nunte ﬂw purchuu of g‘d!‘ﬂo@&ﬂ
Stevens-Ness Form No. 1307 cr similor, .
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o And s understood and agreed ‘between said parties that time. is of (ke essence ol th contract, and in case the buyer shall {ail to make the paymcnts

- above required, or any ofthem, punctually ‘within 20 days of -the time limited therefor, or tail to keep-any . agreement hercin’ contained, then the seller at his it
option“shall have the following fights: (1) to-declare this. contract rull and void,  (2) ‘ta declare  the whole unpaid principal Lalance of said purchase price with
the interest thereon at once.due and payable (1) to withdraw said deed and other documents- from escrow “andfor (4). to loreciose -this contract: by . muit in
equity, and in any of such cases. all rights and interest created or then existing in Iavor of the buyer as against the selies hereunder ‘shall utterly cease and de-
termine ‘and the right to the possession ol the premises above described and afl othee rights acquired by’ the buyer heceunder. shall revert to and revest in saxd
seller without any:act of re-entry, or any other act of said 'seller t0' be perlormed and without: any tight of - the buyer.of return, rect ion or P on lor

: imoneys paid-on-account of . the purchase ol said property as absolutely, fully and 'perlectly "as.it this contract and such payments had never been made; and in -
case of such delaulr all payments theretofore ‘made on this contract are to be retaified by and belong to said seiler as the agreed and reasonable rent of said
premises up to’the time of such: delault: And the said ‘scller, in case of ‘such Setault, shall Have the. right immediately, or at any time thesealter, to enter upon

* -the land aloresaid, without any process of:law, and . take immediate possession thercof, together. with -all the improvements and . appurtenances thereon or thereto
belonging. N : c : i . : - SN . -

The buyer further afrees that Inilure by the seller at any time to require performance’ by the huyer of any provision hereof. shall in no way altect his

1ight “hereunder to enlorce the sarme, nor shall any waiver by said seller-of -uny breach of any provision hereol be held 10 be a waiver of any succeeding breach: ::

o! any such provision, or as a waiver of the provision itsclf. :; . Vs g N <

Mountain® Title Company. will'collect the ‘escrow. in this transaction, and ‘is herewith
instructed -that upon.payment of the. balance of ‘this contract, the executed Warranty Deed -
held by Mountian Title Ccwmpany  should-be released to the buyer, ‘Mountain Title Company is
" ’further instructed to. release to seller ‘the buyer's Quitclaim Deed irn.the eévent of default
~of the buyer. : L : : : : R

The true and actual consideration paid for this traniler, stated in- terms of dollars, (s §. 31, 000.00 . (@However, the actual consideration con-
sists of or includes other property or Valie iven or promised which isTas SLIbe oty oo’ Ciodicate which) @ ) i : o
é In case suit' or_action it instiluted ‘to foreclose this contract or to enforée any provision hereol, the losing party in.said suit or action agrees 10 pay such
sum - us the trial court may. adjudge reasonable as attorney’s lees 10 be allowed the prevailing party in said suit or: action and il an appeal is taken from any
- juddmient ‘or decree of ‘such trinl court, the losing party . durther promiscs to pay such sum as-the appellato court’ shall adjudge reasonable ns the prevailing
party’s attorney’s fees on such appeal, PR, x : R : :
In construing. this contract, it.is understond “that the seller or the huyer may he more than one person.or a corporation; that il the context so requires,
" the singular pronoun shall. be taken to mean and iriclude: the plural, ‘the masculine, the: teminine’ and. the neuter, ‘and . that - generally. all grammatical changes.-
ahall be made, assumed and implied to make the provinions hereol apply qually’ to corporations and .to individuals, Lol o
This agreement shall hind and . inure (o the benelit- of, as- the - circumefances may require, not only the jmmediate parlies heicto but . their reapective
heirs,: exccutors, administrators; personal ‘representatives,- successors in” interest and ' assigns as well,: : N .

AN WITNESS WHEREOF, said parties have executed this instrument in.tri;ﬁlicate; if either of the underéigned '
is a-corporation; it _has caused its corporate name io be signed ‘and its ‘corporate - seal “affixed . hereto by its officers.

- duly”authorized ;thi”emgi by order. of ‘its boaidr of directors. . .M X Land:and Livestock Corporation.
‘ :25 11(\/\7 i - el . e S - B 3

Lo i ) )
AlviJgo Pat I R S I A L /é . T ;
; oL Drgn iy A A s A/ L k . g ; ; TNe e : »//ﬁ/{ﬂ b
BONfi1e J. W PatrieR ™" LA o T EmmicH, Préesident
. NOTE—The sentence b the symbols (D, it nol oppliceble,: should be delsted. Saz" ORS 93.030}. L : E

ez

STATE OF OREGON, = ) " STATE OF OREGON, County of .
‘ ,355-] e Lohugust 17

> T & ghe
County. of o dcfsb < B
- R - <™ JF ) o i Personally appeared .. .
BTN I CERRE AR LI S : i Y ’ - :
2 : . ROCHEUNE e oo who, being - duly sworn,

Petsonally appeaged -the above named
lvi J.° Pagrlck and: oo
. Bonnle “J.. Patrick ) . sl e L L L L president . and  that the latter is the

each fof Rimself and not:one for Vlhe otlier{ did. say that the former is the

B e e e . secretary of . ... ...
M X Land and: Livestock Corg_'oratlo.f‘xw i.,'a corporation,

and that the seal aftixed to.the foregoing: instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

Before me: half of said,corporation by_ authorfty of its board of directors; and each of

‘ : aL b ¥ ‘ o them chk{ osgledged : said instrument to' be ifs voluntary act and deed."
OFFICIA : ks .. Beforé me. SRR M 8 - .

L SEAL) ~ G LAt & {/ e " (SEAL)

: ..and ‘acknowledged the loregoing instru-
ment to be.:,:. thelr L ....voluntary act and deed,

" Notary Public:for Oregon . 2 Notary Public for. Oregon -.: S .
My commission expires . .77 "5 X0 “ = My commission expires: Aty Commissicn Expires July 13, 1951

: Y ORS:93.615- (1) All instruments contracting to convey fee title to any real property, at a“time more than'12 months from the date that the . instrument
is. exccuted ‘andithe parties: are hound, shall: be acknowledged, in the manner provided for acknowledsment of decds, by the:conveyor of the. title to be zon-
veyed.  Such instruments, or -a’ memorandum_thereof, shall be recorded by.the conveyor not later than 15 daya after the instrument is execated and the par-
ties are hound thereby: : wn : - - :

ORS 93.990(3) Violation of ORS 92.635 is punishpblé, upon conviction,: by a:fine of not morc'thanyrsloo.

- (DESCRIPTION CONTINUED)
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