ThIS mdenture, made:; thls 19 day of Septa[w L 19 79 ;_bm&eeﬁ
David.Charles Bland. and Martha Vn.rg.uua Bland, Husband and.Wife

B ,hereinaf(er‘calIed-'fMorytgagbr",:‘and FIRST‘NATIONAL'BANKOF’OREGON;'a'national‘bankm‘g association, hereinafter-called “Mortgagee’’;

For value recelved by the Mortgagor from the Mortgagee, the Mortgagor has bargamed and sold and does hereby grant, bargam sell and convey
"‘m amath- BOTEGES WA County, Oregon to wnt' i}

- T v B < R 3 """' T feosn cF s
together. with, the: buildings;.improvements-and.fixtures now or hereafter situate'on Said premises,:including, but not exclusively, all personal property -

B eatmg,cookmg, coolmg, ventnlatmg ‘or: wngatmg, ||no|eum and other ﬂoor covenngs attached 10 floors.

demands of aII persons whomsoever

: ThIS conveyance is mtended asa mortgage to: secure performance of the covenants and agreements her in comamed xo be by the Mortgagor
kept and performed and to secure the payment of the sum of S. 9500. 00 ow and nterest 1hereon in accordance with the tenor

Septanbef‘lQ, 1979 payable to the order of Mortgagee in instati-

“ofa cenam promlssory note executed by Mortgagor dated
. ments of not less than $ 136 57 . - gach mcludxng mterest ‘the: 3 day ot each.month commencma

Novanber 1: 19'79 "umn OCtober l, 1989

The Mortgagor does hereby covenant and agree to and wnh the Mortgagee ns SUCCesSOrs and as5|gns.

‘charges upon said premises or for services furmshed thereto.

f -:2.. That Mortgagor wrll keep the real and personal property heremabove described in good order and.repair and that if any of the sa-d propeny
be damaged or destroyed by any cause, Mortgagor will lmmedlately reconstruct or repair the same so that, when completed, it shail be worth not:less
than the value thereof at the time:of such. loss or damage; provided, that if such loss or damage shall be caused by a hazard agamst which insurance is
‘carried,. the obligation ‘of -the Mortgagor, to repair or reconstruct shail not anse unless the Mortgagee shall consent 10 the apphcanon of msurance pro-

ceeds to the expense of such reconstructlon or repalr.

3 That Mortgagor wull at Mongagor s own cost and expense< keep the mongaged properry msured under an Oregon standard fme msurance pohcy
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. ilt be 'm e ent of the p al or interest of the indebtedness hereby secirred or in t!}epe’rfor_n& m R
ovenants-or. greements. of . this: mort, a L atits option, without notice, declare the entire sum securéd by 'this mortgage due” [
and payable and foreclose this mortgage’ : : § R 8 ‘ i

enses of such receivership;
tgagor may_ remain in ‘pos;gssi‘bhfof,'jﬁé.(ﬁgirtgaged, property.

- o - T R - -
Srhorag T T ST [ AN e X
€ S rﬁore han <o'ne mortgagor, be construed as pliral 'and be
“"Mortgagee’’ shall apply to.any holder of this mortgage. All of the covenants of the
, administrators, successors and assigns and inure to the benefit of the successors and

property herein described Or any part thereof or any interest therein, whether Voluhtary

ation of faw, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, exténd the time of pay-

ment or grant-renewals of indebtedness’hereby secured for an . ¢ artial releases from the lien of this mortgage or in any other

© respect modify. the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the pPayment of the indebtedness hereby

secured. No condition of this mortgage shall be deemed waived Unless’ the same be expressly waived in writing by the Mortgagee. Whenever any notice,

. dembrid, or request.is réquired by the terms hereof or by any law now in existence or hereafter enééted, such hoticré,'demand or request shall be suf-
ficient.if-personally: served- on Gneior. more: of. the-persons Who shall at :the time hol¢ record title 1o the property. herein described or if enclosed in'a

- postqaid“en_‘ye}ope addressed to one or.more o_fi_sqch persons Qr'to thgiMortgago,r, or.the last address actually. furnisbed to the Mortgagee or at the mort-

‘gaged premises and deposited in any post office, station or letter box. i .~ :

L INWITNESS WHE4RE0F,:said Mortgagor has executed this'inden ture t‘ﬁe’ d

: \@\>\)w !;“\'\T\J\.%'\)\g - \ Low,

trument
voluntary act and deed.,’
Before me:: C :

STATE OF OREGON; )+ "+ == -

County " of ' Klamath )

- Filed for'fgj;'ord’cr (é‘quesf ‘6f
Transamerica Title Co.

en this_21St gay of - September py 19 79

‘o1.-10:08 . - Cedack A M, ond duly
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K OF OREGON -
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