un‘:g by-the D/irecto pursuant to ORS 407.030, the follow-
the State of Qrégon and County:of - ; . :

Lot13 in Block 3, TRACT 1008, known as’E ANYON PARK, according ‘to the official
thereof:on file~in the office of thepo‘unty C]Aerrfki’ 9f,K1§math~Cqunty, Oregon.

: RGBS

nements, hgriditaments. rights, privileges, and appurtenances 1ncluding—roads and easements used in connection

lectric ‘wiring and fixtures: { and - heating system, wat heaters, " fuel storage receptacles: plumbing,

frrigating systems: screens, doors: window shades and blin s -cabinets, built-ins,  linoleums d floor

coverings, i electric: sinks, air. condittoners, re frigerators, freezers, di rs;. and all fixtures now or

.- installed in:or on the 1 y shrubbery.: flora; or: t1imber: now: growing or hereafter anted: or- growing thereon; - and any
replacements,of any one or:Im foregoing ftems:in whole.or in"part,” all' of which are hercbhy declared to be appurtenant to the

-/ land, andall of the rents, issues.. an! its of the mortgaged propertyi : : L s

‘to séc;re the payineﬁt of ~F:lf.t‘yone~ v 0—:..-.;:.::'bollars

S (551.,775.00 o and interest thergori" evidenced by the fp!lé’\éin‘g'

p:oh\issoi'y'notg: =

‘ { promise to pay to the STATE OF OREGON Fift ,One_'f,housa
-and. 00/100z== —noonm o Dotars (52121180

. =), with interest from the date of -

. initial disbursement by the State .of Oregon, at the rate of Ll T oy percéxit*per arinum'uhtil ‘such’ time as 2
different interest. rate is established pursuant to’ ORS 407,072, principal and’ ind erest to be paid in lawful money of the United
States at.the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: :

. ;.],S,t,_Q.f....eac.h...mgﬂft.h: o= - = ~thereafter, plus :,Qﬂ.e.:.:tﬂ.e, . . il me—===the ad valorem taxes for each

successive year on the premlses'de‘scribed in the mortgage, and _continuing -until: the ‘full amount of the principal, interest
and-advances shall - be-fully paid, such payments to be applied first as-interest on the unpaid balance, the remainder on the

5.308.00= : oo, on élj before ,D.e.(:me&';l.; ; : socZ=zozrand'§ on.th

principal.

#4 The due date’ of {nhe last payxf\ent shall ‘be on or -before - . emb ) S S \ ot
- _In the event of transfer ‘of ownérship of the pfenﬁées or any- part' thereof, 1 will continue to be liable for payment and
P the-'balance shall draw in;eresp as, prescribve'd :by_QRS ,40’1.01_0" from ‘date q_i) sugh ;psfng. R : . e .

This note is cecured By 2 mortgage, the terms of which are

. Défe’d i at.k

- The mortgagor or shbéeqﬁeﬁt ow'nrer' may. payall:or:any part of the Joan at'any:time without: penalty. -
i ',Thc'mo{tgnkir covenants that he Swns the premises infee simple, has good: Fignt. to- mortgage ‘same.

2 from-encumbrance, that he will warrant and de end -same forever against-the clnims and demuands of all pe
covenant shall not be Vexungulshed by »(oreclosure. but shall run with the land. K

that the premiscé are. free
rsons whomsoever, and this

" MORTGAGOR Flin’:x-mrifé:o&i_mm;{'ré AND AGREES::

‘To pay all debts and moneys ‘secured hereby

5'Not to permit the buildings to become vacant: oF unoccuplied ; not to permit the removal or demolishment of any buildings or im-
. rovements now. or hereaiter. existing:’. to Keep same in good repair; to complclmnll*constmcuon within'a reasonable  time in .
accordance s with',any, agreement: mace between the- parties.- heretol = . EE R s e i

. Not to pénﬁipt’h’e\éuuixig or. removal o{ﬁanyltimber except for his own domestic use: not 10 commit or sutfer any, waste;
Not' to permit the use .of 'V\h‘e',p_rcmiscs‘»‘fo‘r ‘any objectionable or ‘'unlawful purpose; e ’ L
“Not to pecrmit m;y lnx.' qsscsmént.,llcn. or encumbrance to exist at-any time;

.“Mortgagee is authorized to pay - all renl property taxes asscssed agninst the promises and add same to the prlncip:ﬂ. each of the
‘advances to: bear interest kas_provlded in.the note : - B . . - ) . :
To-keep all’ builaing’s'—unceaSingly ihsured ‘during the' term of the mortgage. against loss by fire and such other hazards in such
3 d in.such nt as shall be satisfactory to: the mortgagee;: 10 deposit with: the motlgagee,ansuch .
es wi ayment . in full -of -all 'premiums:.all such- insurance shall be. made ppyable 10 the mortgagees: 7
insurance shall by the mortgagor’ in case of (oreclosure‘unnl the period of redemption expires; g -




i col sent of the mortgagee; g
.10, To .promptly notify mortgagee: in writing: of ‘a transfer of ownership of the,preiniéeé or'any pa‘rt or interest’ ihv same, and- to
" furnish’ a“copy of ‘the instrument' of transfer- to: the: mortgagee; -a ‘purchaser shall’pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer;.in all ther, respects rthlshmox"tgage: svh_alltl}'eimain in- full force and effect. - . .
e The,mortgagqe ng',; at.his option; .in case .of: default, of the.mortgagor, perform.same. in whole or in part and all expenditures
-made in so:doing -includij g:the employment: of.an. attorney-to’ secure. compliance; with; the .terms’ of ,the mortgage -or the note. shall:
- draw ‘interest at. the rate . provided .in the note. and ‘all:such;expanditurestshall‘be immediately Tepayable by :the mortgagor without
. demand and shall . be secured by .this mortgage. . T T N g R : . ,

“U7 5 Default in any of the covennnts Gioagreements herein contained:or: the . expenditure of ‘any portion of ‘the loan for purposes
other than:those specified in’ thcfnpplicauon.,except by written permission - of the- mortgagee given before the ' expenditure. is- made,
shnl% cause t{}e entire indebtedness at the option of the mortgagee ‘1o, become immediately. due and payable - without ' notice and . this
mortgage : : ) : o : : : R ’

enopihie failure. of the mortgagee tolexercise ns He ) a ‘waiver. of any right - arising from’a
breach-of’the "covenants.” " ‘" : T T A e G . ’ B - T
TR ‘Inzcase,’ioreclosure'iércommenéed:' the: ‘mortgagor.:shaill: be. liable:for: the “costi of ‘a title' search; attorney fees, and all other costs
incurred-in connection with such foreclosure, ;. . = ol NP St C MERN - o
TUpRON the “breae any .covenant of the mortgage, the mortgagee shail the right to enter the premises, take possession,
collect-the: rents, issues and profits and ‘apply same, less reasonable costs of. collection, upon the indebtedness and the mortgagee shall
have' the right to the appointment of a receiver to collect same. -: : ; clLalhoviow . e K
-+ The.covenants’ a_nnci agreements herein shall extend to 'and be binding upon’ the irs, /executors, administrators, successors and -
-assigns of :the raspective parties hereto.". sl = R : ~ . ey ¥ . T sl N
Tt isedistinetly- understood. and agreed” that, this note “and mortga, ubject: to’ the; provisions- of Article XI-A' of the Oregon !
Constitution,” ORS' 407.010: to 407.210."and ~any : subsequent’ amendments ref ,all"x:ules and - regulations: which: have been':
".-iissued or may h i by -the ector of Veterans’ i visions of, ORS407.020. : o i
ety i 3 23 3 &

0 “WORD e plural “Where ‘such cbnnotations are’;
applicable:herein. : ‘- : 5 S i L §

L : County of Klamath NN

VBelo’re, me, a Notary Publi "perx’;sonall:y appeared the within named S ’Dévld: S'. Ha:;p a.nd

G,

o

-Patti :Haxp i S il his wife! and .acknowledged the foregoing {nstm?nenf toibe

BETPELY

act and deed. . | -
o WITNESS b&'hand and oifiéial seal the day and year last above written.

Notary Public for Oregon

' : S T My Commizsica Exsires July 13, 1852
My Commission” expires ... B

 MORTGAGE

FROM L G : .. TO Department of Veterans* Affairs

" STATE OF OREGON, . ' JEEE g SR } -
- County of . Kla..math

SRR ¢ cp:i'tlly that the i\'lihin was recelved and‘,duly recorded by me in k.,ma&“&&ﬁ« -t County Revords, Book of XMorigages, -

' No. M79.. page 22528 on e 2L5E September,1979 Wn. B. Milne Klamagh. Clerk

. Ir)répl;ty.i
eptenber. 21,1979 Cat geaoek 1205 Py
) VKlam'iath?F‘all"s,»eregon R T
County Klamath ST T

ST L After recording return toii i ; s
DEPARTMENT OF VETERANS' AFFAIRS " %

“ i iU General Services Building - g
e Salgm.:Oregtan 97310

* ' Form L4 (Rev. 5-71) » s




