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. #7Lw THIS,CONTRACT, Made:this .21gt.day of. September 1979... il 190 ., berween
N it Ty Ji-8nd-Beverly GeJACKROR o

., hereinafter called the seller, :

: ,__Eloz;e'zrice;.’a,nd_;‘._Clifioq .Box R <, hereinafter. called the buyer, -
. WITNESSETH: That in consideration of the'mutual covenants and’agreements herein contained; the
seller agrees-to sell unto the bg}%e( and. tbebuyfet agrees to-purchase. fromithe seller all of the following. de-":

i _Sctibé& lands- éavpre{nirsés“_é;t(u;alf_éd in. Klamath i L. County, State of.-Oregon. . . ., to-wit:

H

Hou st ia:ﬁ?ﬁequibe@asﬁn‘é Northerly 3.3 fegtx'of"Lot' 5. F
Block 2 of Fdirview addition to the City of Klamath Falls,
-Klamath County, Oregon 5 e , _

V‘kfor the sum of .. : ﬁw‘!ni’yf six. thowsand ... s s Dollars” (826’000
(Rereinafter called the purchase price).on account of which i o : R
i L L Dollars’ (376000.003 ) is_paid: on the execution hereof (the receipt of which
hereby is acknowledged by the:seller), _‘and"thé_remginder‘ o-be paid at the times and:in amounts as.follows,

to-wit: . The balance of $20,080 together with interest at 11% per annwn from Sept 21
1979: payable in equal installments each month for 25 years, inclusive of interest. The
first installment to be paid October 21, 1979, and on the:2lst of each month thereafter.
Payments to be made to Klamath Couwnty Title Cos:, 422 Mairm'st:, Klamath Falls, Ore.

<

_ This agreement is subject to a 1st Mortgage 3o Klamath First Federal:Savings & Toan,
“which seller sgrees to pay and hold buyers harmless therefrom. - .=

;ﬁi’éfyéffuther ia.fgre‘e,’:tb_, pay property taxe " to purchase ‘firériinsgf:ance of no less
than $26,000, . ooogpmoim topo ol E |

b

" All ‘ot said “purchase price’ may be paid-‘at 'bnyrtim;; all’ deferred b“alarncjes' Shall bear. interest at the rate of... el --..pEr cent per annum from
- until paid, ?nterest tq be paid . and ¥ g‘e:ld‘:d“:c‘;:;:d in the minimum reg-
ular payments above required. Taxes on’said premises for the current tax yecar shall be prorated between. the parties hereto as of this date:

The_.buyer. ;varrants;to”and,cavennnts,"vilh&the,, seller. that the real:pra;':erty, described _in this et ds il Ll
*(A) primarily for buyer's personal, lamily, household or agricultural purposes, s :

(B) for an organization or (even if. buyer is"a natural person)’isiior” businéss or “comineércial “purposes other. than agricultural purposes.

T7I " THe buyer shall bé entitléd to possession” of said lands on AL © 71925 177 and may retain such possession so long as he is not
in default under. the.terms of this contract. -The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter crected,
“'in" good. condition “and ‘repair and will riot suller’ or permit. any wasté or strip thereol; that he will keep said premises Iree from mechanic’s and all other
liens and save.the seller’ harmless therefrom and reimburse seller lor all costs and_attorney’s fees incurred by him-in defending against any such liens;

=" "that.'he will pay all: taxes herealtér levied against said property, as well as all water rents, public’ charges. and municipal liens which hereafter lawiully
_.‘may -be imposed upon said’ premises,’all. promptly: before the same or any part _thereaf: become’ past due; that at buyer's expense, he will insure and
7 keep insured “all ‘buildinigs now or hereafter erected: on said premises against loss or damage by tire  (with extended coverage) in an amount not. less

“than 87 . linTa e any " 'of - €o; ¥ to the seller, with loss payable first to the seller and then to the buyer
as’ their ‘respective “interests may: appear. and :all_policies of ;insurance :to_be delivered as soon as insured: to.the escrow agent hereinaiter named. Now .
.if ‘the buyer shall fail to pay any such’ liens, costs, water rents, taxes, or charges or. to procure and pay. for such insurance, the seller may do so 'and
. ..any. payment. so_made-shall 'be added to-and become a part of the debt secured_by this contract’ and _shall_bear_interest at. the rate aforesaid, without
“waiver, however, of ‘any right arising to the seller lor buyer’s breach of contract.. : o Bl h
O The sellér has_exhibited unto ‘the buyer a_ title insurance policy insuring  miarketable title in and.fo said premises in the seller; sellec’s title ...
has ‘béen examined by the buyer. and is accepted and-approved by him. . - . > ; - £
i . . Contemporaneously. herewith, the seller: has executed a good and sulficient deed (the form oi which _hereby is approved by the buyer) convey- = .
ing ‘the .above described real. estate in fee simple unto the buyer, his heirs and. assigns,” free and-clear of incumbrances as of the date hereof, excepting

L T I

"the ‘éasements, building and other 't

d “Ras pia‘ced’sa;'d " deed, ‘together with an executed copy.of this contract

and the title' i licy escrow with (... -

escrow " agent, with _instructions to deliver said deed, together with the fire and title insurance policies, to the order of the buyer ,his heirs and_ assigns,

‘upon the payent of the purchase price and {ull compliance by the buyer with the_terms ol this agreement. The buyer agrees to pay the balance of
: said purchase price_ and the respective installments’thereof, promptly at the times provided theérefor, to the said escrow agent for the use and benefit

of the seller. The escrow lee of the escrow agent shall be paid by the seller-and buyer in. equal shares; the collection charges of said agent shall be paid

by the Ll : : i -
" . And it is understood and agreed between said parties that time is oi the essence of _this contract, and in case the buyer shall fail to make the
payments. above “required, or any of them, punctually within 20 days ol the time.limited therefor, or fail to keep any agreement herein contained,
then the seller at his option .shall have the lollowing. rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal _bal-
“ance of said purchase price with the interest thereon at once due and payable, (3) to withdraw. said deed ‘and other documents trom_escrow. and for
(4. to_foreclosé this contract by suit.in.equity,.and. in. any: ol such cases, all rights and interest_created.or. then existing in. favor. ol the buyer as
against the seller hereunder. shall utterly cease and .determine and the right to-the possession of the premises above described andall other rights
acquired by the buyer hereunder.shall revert:to:and revest: in said:seller.without any. act of .re-entry, or.any other act of said seller. to be. performed
. and without any right of the buyer of return, reck ion ‘or 7 i for moneys paid on account of the purchase of said property as absolurely,
fully and .perlectly as. it this contract.and such payments had never been made; . and in. case.of such “delault all payments theretofore made on this
contract arc to be retained by and belong to.said scller as the agreed and reasonable rent ol said premises up to the time of such defauit. And. the
said seller,. in case of. such.delault, shall have. the right .immediately, or at.-any: timo: therealter, 10.enter upon the land aloresaid, without any process
of ‘law,. and take immediate - possession ‘thereol, together’ with all the improvements. and appurtenances therean or thereto belonging.
.. The.buyer Iurther agrees that-lailure by the. seller at any: time-to:require. perlormance by the buyer of any provision hereol shall in no way
atiect his right” hereunder to enforce the same, nor shall: any waiver by said seller’ of any breach of any provision. hereof be held to be a waiver of
any succeeding breach of ‘any. such provision, or as-a'waiver -of -the provision:itsell. - S T
The true and. actual consideration paid for this transfer, stated in terms- of dollars, is_§. (DHowever, the actual consideration
Ve o Al A L nart of the o o o . S
_consists: of “or includes other property or - va given. or promised which i3 ghe whole | COnsideration
Tn case:suit.iv instituted  fo loreclose this -contract or. to enloree -any - provision heteol, the  buyer afrees to pay such sum ‘as’ the trial court
may adjudge teasonnble as attoiney's lees 6 be allowed plaintitl in said suit and it an appeal iv taken lrom any judgment.or ‘decree ot such frial
I court, the buyer further promises ta pay such:sumas the appellate coure shall “adjudge reasonable’ as plaintitl’ s _attorney’s fees on such appeal. | .
In construing this contract, it:is understood that the seller or ‘the buyer 1ay be more than one prison or a coiporation; that it the confext so
-t i the i las g shall-be - taken -to -mean and - include- the-plural, - the masculine,’ the-leminine and the -oruter, and that generally  all
grammatical changes shall be made, assumed and i implied to snake the provisions heicol apply - equally [ to coeporati and o individuain, :
: ... This -agreement shall bind -and-inure to: the -benelit “ol,” a3 the circumatances”may  require, not_only the immediate parties heseta. but- their re-
spective - heirs, {ministrators, s’ in. interest’ and " assigns as well, ; o :

B ' HEREOF, said parties have executed fhis'inAs‘trurheh'i“in triplicate; if either of the un-
as Gaused its corporate name to be signed and its corporate seal affixed hereto

into by order of ifs board of directors.

e
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hichever phrtad and whithever warranty [{A) ‘of-(B) Is ‘not “applicablei” If: wars NOYEr The : . Y o,
ranty (A} Is " applicab ¢, Stevens-Neis” Form = No-1308 "may "be used” fordisclosures“under: the “Truth.In- =7~ not  applicable, ‘should be ‘defeted; ses Oregon Re-
Lending - Act and Regylation, Z. unless the contract will _become a* first len to finance the urchase” of La .+ vived . Statutes, Section 93.030. (N°'°'32‘~.?“h’!'}!‘*"§"

dwelling in which event Stevens:Ness: Form' No,:1307. may be. used.: - edgment on reverse). o iy v

T

‘Unﬁl a- chonge " is reﬁuasfed, all -
. tax . stalements-'shall . be .sent 1o
the  following ‘name - and address -
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