ortgages to the STATE OF OREGON represented and acting by the Director of Veterans Aﬁairs. pursuanl to ORS 407.030, the *clicw-

_.See.Exhibit "A"_

| ".,r-iio'GETHER NITH THE “FOLLOWING DESCRIBED MOBILE  HOME. NHICH IS FIRMLY AFFIXED. TO THE.
- CPROPERTY; |

together with the tenements heriditaments, rights privileges. and appurtenances including roads and ts used in ion
-with the. premises; -electric wirmg and lixtures’ furnace and ‘heating “system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems;: screens, doors: window shades and blinds, ‘shutters; cabinets built-ins, . linoleums and  floor
coverings. built-in stoves, ovens, electric sinks, air conditioners,’ refrigerators, freezers, dishwashers: and all fixtures now or hereafter
instaj or on the premiseS' and any shrubbery, flora;:or timber ‘now growing or hereafter planted . or growing thereon: and any
ireplacements of any one or more of the foregoing items. in‘ whole or in- part,” all of which are hercby declared to be appurtenant to the
]and and all of the rents xssues. and : profits ot the mortgaged pro perty; -

to secure the payment of One Hundred Seven Thousand F1vp Hlmrlm:d zand.no/100x=- _Doltars

'(s] 07 500 00""“]" and interest thereon. evidenced by }he Xollowing promissory nole::

. I promise fo pay to ‘the STATE OF OREGON. One: Hundred Seven Thousand F1ve HundY’Ed and
1n0/100 ---------s_--__-_-____.._-__-_Douars 107,500, 00—z, With: interest from the date of,

mmal disbursenient by the State ot Oregon, at.the rate of ... 5 9 oo percent per annum until such time as a.
different interest rate is established pursuant to:ORS '407.072, principal and mterest to be paid in'lawful money of the United
States at the office of the Director: of Veterans Affairs in Salem, Oregon, as’ follows: -

68,410,00---tisii D_ecember 1% 1q7q-___ Armmmmm—and 3.8:410.00_on-each

DECthPY’ ]"H‘ﬂ--——-—--—-thereaiter, “plus - el ' e A the'ad va]orem taxes for each

successwe year on the premises described in the mortgage, and continuing untii the full amount of the principal interest
and 'advances shail be: fully: paxd such paymens {to-be applied first as mterest on the unpald balé the remainder on the

. - principal. .~ . . LV l\ K__H
: The due 7date ‘of! the last payment shall be: on or before LIl . - : LY vnw\-wb

- In'the event ‘of transfer of owilership of h premlses or'ah rt hereo ‘will doritinue’ to be'liable for payment and
: the balance shall draw mterest as prescribed by ORS 407 070 from date ot such transfer. R

‘Thxs note is secured by 2 mortgage, the terms of which are made a part hereof.

"The mcrtgagor or subsequent owne may pay a]l or, any part of the loan at’ any time without penalty.

Y The mortgagor cavenants that he.owns the rcmlses in fee simple. has. good. right to mortgage same, that the premises.are  free
!mm encumbrance,: that’ he will warrant and’ defend ‘same forever - agninst thc clnims nnd demands of nn persons whomsoever, and this
g covennm. ahnli noi be cxtint.uishc(i by foreclosure, but shall run; wii the land, .

AMORTGAGOR FURTHER COVEN’ANTS AND AGREES

"To pay all debts and moneys secured hereby, .

",Not to . pcrmit the buildin o to becomc vncam. or’ unoccupicd not to permiv. the removai or demolkhment of any bui!dings or: im-
. -provemcnts now’ or. hercafter oxisting; to: keep same In good r c{mlr;-io complete all consimction within a rensonable time in
‘.nccordnnm wilh any .- agreement. ma c belween the pnrlics hera : B

Not to permi( (he cumng or remou\l o! any. iimber except for his own domestic use; not.to commit or suﬂer any waste;

”Not to permit the use of: the premises lor any objectionable or un]awful purpose; :

Not to permit any tax z n . . ance to exist at any txme.

"Mortgagee is authorized to p y. Zalrl rea operty taxes assessed against the premxses and add same to the principal each ol the
: advances.to bear .Interest as provided in the note; ...,

To" keep all build‘ngs unceasingiy insured during the term of the mongngc. agninst ioss by fire and such othcr hnznrds in"such
company-or companies and in'such an amount as shall be satisfactory to the mortgagee: 10 deposit with the mortgagee all such
policies with receipts showing payment . in full of ‘all -premiums; . all such Insurance. shall. be made payable to:the mortgngee.
insurance shall be kcpt in. iorcc by the mortgagor in case oi ioreciosure untii the pcriod of rcdcmplion cxpires B :




: Mortgagee shall be entitled to all\“compensauon and damages recelved un er rig|
tanly released same’to be.applied upon .the mdebtedness.

'lo prompt ¥ noﬂr morlgngcu ln “rmng ot a transfcr of owncrship ol the. premises or any part or interest in same, and to:
- furnish” r - copy o! thc instrument of : transfer: to the mortgagee: a purchnscr shall pay interest as prescribed by ORS. 407. 070 on,
- nll payments o from the dulc of transtr. in_all othcr rcspccts .this mortgage . shall remain in. full force and effect..

The mortgagee. may, at his option, in.case o default of the, mortgagor, periorm same.in:whole or in part ‘and all expenditures:
made - in so.doing including. the.employment of an ;attorney to. secure:compliance with the terms of the mortgage oOr: the noteshall
draw interest at the rate provided in:the.note:and: au such expendxtures shall be unmedlately repayable by :the mortgagor without
demand and shall be secured by: thls mortgage. -

- Default in" any: of . the covenants or agreements herem cnntamed or 1hé expendxture of any portmn of the. loan for purposes
other than:those:specified inithe application;. except by.written' permission ‘of. the mortgagee given before the expenditure is made,
““shall cause the entire indebtedness at the option of the mortgagee to become immedlately due . and payable without notice and this
‘mortgage subJect to foreclosure. : : F .

{ 1 'n"o , cd'nstitixteA ai v’vaiver;’, oiﬁani’r right arising from ‘a
breach of the covenants. : )

In case. for S nced t.he mortgagor shall.be liable for the cost of:a’title search, attorr*ey fees, and all other costs
: mcurred in connectlon thh such foreclosure.

po: he breach oi any covenant of:the mortgage. the mortgagee shall have the right 1o enter. “the premlses take possess n,
collect the rents, issues and profits ‘and apply . same,. less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appomtment of a recelver to collect same. .

- ) enants and agreements herein shall’ extend to and be bmdmg upon the hexrs, executors, adrnmxstrators, successors and
. assxgns of the respective partles hereto.

1t is-distinctly” understood anda; :d" that -this riote_and mortgage ‘are subJect to the provisions of Article XI-A of 'the Oregon

: BT
Constitution, ORS - 407.010 -to .407.210 and . any .subsequent amendments .thereto - and to -all: rules -and’ regulations which have been‘
1ssued or may hereafter be 1ssued by the Du‘ector of Veterans Af_fa t .to the provlstons of ORS 407.020. :

The mobile hom A
secured by th1s Note’& Mortgage.

1'Ied for recordmo dated'Aprﬂ 24, 1979 & recorded
9633 Mortgage Records of K]amath County, Oregon.

»Coumy oi g Oragon

Beiore me, a Notary Public, personally appeared the within named t...LLoyd-_Lee..sHa],l.,r a,nd,..a,Bo n.nie._.xay..—r

his wite, and ‘acknowledized thc: foregoing instr ¢ to be

: Notary Pubile for Oregon

My Com l\ss‘ion‘exbires 7019182

~ MORTGAGE

FROM L st : S : » : 'TO Department of Veterans' Atfairs

STATE OF OREGON,  * 1= o000 o SRR } :

3 ,"County of

5 I‘ce‘rlﬂy’mz\'t‘xhe within was recelved and duly. recorded by "!;“?J“ g o : County Records, Book of Mongages.

Page on the"'" e dAyY Of i L i i .- County

Coum.y

5 Aﬂcr recording. return’t
DEPARTMLNT OF VETERANS" AFF =
memsmm ,.;zq NE L‘f& S',\
._Salem.- K
K o\
m L-% (Rev 5 1)




© Exnibit At

GovermmtIots32and37also}mamasS$%E'}xofSectim
-20, 'Ibwnship 3:> South, Pange 7East of therllazrette

3 A piece ‘or parcel of land s:.tuate in port:l.ons of chermrent
. 'Lots -36 end 37, Section 20, ‘Township: 35-South, Rancge' 7
- Fast of the Wlllanett= r:LdJ.an. Klamath:County, Oxeoon,
"be:.ng more partlcuarly d...SC.‘Clbef‘ as follows-— e

Beg:.nm.ng at the quarter gectlon oomer ccmmn to Sectlons
2ﬂ,anc 29, Towmship 35 South, Range 7 FiW.M., as established

.. by an- e:cxstmg fence: corner;- thence S.89239'05" w. 165.95

é feet "to a point marked by a 5/8 inch iron ‘pin;  thence N. 4°50'15" E

17665, 53 feet to a 5/8 inch iron pin‘in the Southerly fence of an

- existing roadh'ay ‘thence M.,4°50'15"-E. 18.25 feat to a point on -
. +he "apparent” center—line of said emst:nq roacway; ‘thence S.89° .
40'10%: E. along said roadway center-line 154,74 feet-to a point

i, ‘on the apparent center-line of an eéxisting’ ‘north-south road; .*
“thence S. 0°30'00" W. aldng the center-line of said North-South
-road 678,86 feet to’aipoint on the South lihe of Section 20,
ma.r:kedby a 5/8,{J_nch :Lmn pin;. thence ‘S, 89°09'10" W, alonq the

"ATE OF OREGON COUNTY OF KLAMATH, ,
Mafth Countv Tltle Co.

“ied for record ot request of .
__,lthoc of____Apul__.____A D. 1979 at4 %clockF’M ang
“nis Y :
- on.Page. 9633
CID'V

\"Jn D M!LN: 5 Coun

‘(n-ro-n—aq 2s

‘l-".\, —ororded in VO‘ _4.7..9_—— of

Fee $9 00 o BV

DB ED
?,‘D i i
v'-": STATE OF OREGON COUNTY OI‘ KLAMATH s5. : ‘ - B
I hereby cerufy that the wnthxn lnstrument was recewed and flled for record on the_2_1§_"-_;7<91§1, of -
. M

_M.@QEE__AD 19 79 a 3318 oclocP : M and duiy recorded in VOI—‘—,_»":’
ofl Bortgages S on,Page, 22552v

EE et L S WM MILNE Coupit Clerk :
_ﬂi&_~ | i DRt \Q;lﬁj\) Deputy




