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i 1919, between

a.singleman.

BN - : USRI R AT N as ‘grantor, ‘William Sisemore, as trustee, and -

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary; o o ; k , S R S R
T i L “WITNESSET 5

"+ The.grantor. rrevocably grants, ba:rga‘ins.lsel]'sandjéonjéys‘ ‘to'fhe'trﬁsﬁee;~ in

: .,.K].am,ﬁth. CéuniY- Oregon. described as: L '

‘Lot 8 -in-Block 302 Darrow Addition to the City = -
~-of Klamath Falls; Oregon;,-according to the official-
~ plat thereof on file in ‘the office of the County:Clerk:
~of Klamath- County, Oregon. TR

* which said described,'real.,prppyérj});‘i,s;nof currénﬂy"uséd for -agricultural, timber of

‘grazing purposes;; )
fogeiber with' all and singular the’ appurienances,. tenements, hereditaments,  rents.issues, profiis,: wafer rights, " essements - or. privileges now ' of

Uj; hateafter belonging- to, derived . from jor. in’ anywise  apperiaining. fo the above,;deécribed?p'rf:nj;se;.’ and -all plumbing, _ lighting. heating, venti:
fs-‘: lafing. Vair»:oﬁaiﬁchi'n‘g.‘ efrigerating afering -and- irrigation apparatus, equipment and fixtures, together with all,awnings.‘\(evnétiap‘blinds. floor
PR coveringin : place such: a5 ‘wall-io-wall carpeting and linoleem, thades and built:in’ appliances:t whg;‘h"erecftem_r; installed i: or used: in cfonnecﬁon -
witly the abéve ‘described remises:‘including all .interest therein which the ‘grantor has_ or. may hareafter scauire for the purpose ‘of securing s
. nce of: é'rhrpgrerer:ent of the ‘grantor’ herein’ contained and the paymént ‘of thel sum- of ~'.t.WENTY dNET OUSA NDN0/1 00"
000-60 . ‘Dollais. with inferest thereon according o iha terms: of - a'-promissory note " of even date  herewith, paysble to the
or order and’m o by the Grantor, princioal ‘end interest being payable in monthly-instaliments ofe 21103000 L commencing

ober ... 5%k 1979

This' trust deed shall further-sccure the payment of such ndditlonal money, . ~‘defanli, :nny halancs rem ining in the reserve. account shall be credited to the

£ any, 'ns ‘may be loaned hereaf the beneflelary to the grantor or: others indebtedness: I the reserve t for taxes, insurance premiums

: baving an interest.in-the nbove: escribed property, ns' may be evidenced by a and other charges is not sufficient at any thne for the payment of such charges

pote- or. notes. - 1¢. tha Indebtedgéss secured by this trust deed .is evidenced by as they become due, the grantor shall pay- the deficit to the beneficiary upon

‘ ‘more-than one mote, the: beneficiary . may .credit. payments received . by it -upon demand, and if not . paid -within ten days afier. such demand, - the beneliciary

i -any -of ~said- notes ~or. part. o. y. payment-on, one-note and-part on another, .. inay: at its’ option add the. amount of such’ deficit” to the . principal - of - the
as the’ beneficlary ‘msy elect;: N 2 : : 7 gbligation secured hereby. . ™7 ' B o

: The grantor hergby'covenants‘to‘and-with:the trustee and the beneflelary -:-%. “Should the grantor-{ail to keep aoy of the foregoing: covenants, then the
herein . that..the 'said " premises “and ~property conveyed by this trust deed are ~ heneficiary may at its option carry out the same, and all its expenditures there-
“free and’ clear of all” encumbrances’.and that the grantor - will' and - his* heirs, - for: shall draw interest at-the rate specified in the mote, shall be repayable by

8" and : 1. sball warrant. and -defend his said ‘title thereto the grantor.on demand and shall be secured by the lien of this trust deed.
agalnst the claimms of all persons: whomsoever. . R : his, conneciion,- the; beneficiary ‘shall have the right in its discretion to complete

T SRTRE ; R 3 SR s ey ny fmprovements made oo said premises and also to make such repairs to said
%1% The ‘grantor covenanis and agrees to pay-sald noté according to the terms. . .property. as in §ts ‘sole” discretion it”may. deem. pecessary or -advisable.
thereof and, when due, all taxes, ‘rssessments and other charges levied "against % ol . R P
said property; to keep® sald . property: free” from - ali - encuinbrances having pre-; . .. =~ The‘grantor furthier agrees to comply, with all laws, ordinances, regulations,
cedence. over this trust deed; to complete all buildings In course_of construction’ **covenants, . conditions ‘and restrictions affecting said property: to pay sall costs,
or-hereafter constructed; on_said premises within- six:’months from- the. date [ fees-and: expenses of this .trust, including the cost of -title search,. as well- as
hercof or  thedate coastruction is hereafter commenced ; ~to repair’ and . restore the ‘other .costs-and - expenses: of the trustee -incurred In connection with or
promptly- and.‘in " good “workmanlike ~manner. any : building -or -improvement. on in-enforcing this obligation, and trustee’s and attorney’s tees actually incurred;
safd - property - which ‘may be ‘damaged or :destroyed and pay, when " due,. all to appear in and defend any -action or proceediag purportiog to affect the. secur-
coats - Incurred ‘therefor; to- allow beneficiary .to inspect said -property  at - all . ity hereof or the rights or powersa ol the beneficiary or trustee: and to pay ail:
times . during construction; : to replace any -work or materials -unsatisfactory .to costs and expenses, including cost. ol evidence of title and attorney’s fees-im &~
beneficiary : within  fifteen -days -after . written notice -irom ~beneficiary “of ~such reasonable sum to be:fixed by the court, in. any such-action or proceeding in
fact; not to remove. or destroy nnK building or improvements now or hereafter which -the beneficiary, or trustee may appear- and in any suit brought by bene-
constructed on -said - premises; to keep all - buildings .and . improvements now: or ficiary. to- foreclose’ this deed, snd. all “said. sums shalli he secured by. this trust
hereafter. erected . upon- said - property - in: good - repair and” to ‘commit or. suffer . ‘dced. S S s S . . X Ll
no waste of 'said premises;: to keep all buildings, property: end improvements .. e . ) o - - 5
pow: or hereafter ‘erected on - said . premises cont ly insured. against loss The beneticiary will furnish to the grantor on writ!
by tire or such other hazards as the beneficiary may from time to time. require, snnual -statement” ot account -but shall not’ be. obligated
in-a sum  pot less-than the original principal sumtof  the note or.obligation - - any: further statements.of account.
secured by this trust deed, in’a‘company or companies ‘acceptable 'to  the ‘bene- : = B -
ficlary, and’to deliver the- original policy—t{:f it?su;;ﬂnce{i'? correi:.‘ {‘orén an[;l wiz;‘: It-is.mutually agreed that:

.clause . in - favor. e -beneficiary. attached and. ‘wit
;E&E:ﬁ;}.;ﬁ?j, p&)yag}g ﬂrlncl.}mll Ipﬁcg o?v‘t iné or.gh? e tachs ry.'at lenst 1.:In ‘the ‘event that any portion or ail of sajd property shall be taken
“{ifteen - days .prior to‘cg

ten ‘request therefor an
or - required. to furnish

e effective ;date of _any. such .policy-of. insirance.. If u}vxdc}(;’:he right of em-ment domain- or conflemnation., the bgneficiary shall have
| sald .policy .of insurance is. not so. tendered;.the beneflclary may In its own the right’ Lo commence, prosecute in its own:name, appear in or defend any BC-
- diseretion -obtaln insurarce. for . the benefit:of.ithe beneficiary,” which  insurance tion or proceedings, or to make any compromise or settlement in connection with.
shall be. non-cancellable by. the. grantor. durlng: the full ‘term of’ the. policy. thus such taking and, if it so elects, to Tequire that all or any portion of the money's
. obtained AR T e it Rt payable as-compensation lf,clmr such taking, whu:hd are in excess of the amount re-
T oy ¥ : D BT R ey R IR ... quired:to pay all reasonable costs, expenses and attorney’s fees necessarily. pald -
“*In order to provide regularly for the prompt payment of sald taxes, wisess. ' -or incurred by the grantor in such proceedings, shail be paid to the:beneficiary.”
ments or other.charges.and insurance premiums, the grantor agrees fo.pay to  and applied by It first upon any'reasonable . costs and: expenses: and attorner’s
the beneficiary, together with and in addition to the . monthly - paymeats .of fees necessarily- paid or incurred b'i»' the beneficiary in_such proceedings, and -the
““principal.and interest pavable under the terms of ‘the note-or abiigation secured. ~ balance spplied upon the. indebtediess secured hereby; and_the grantor-sgrees.
“ hereby, an.amount equal to one-twelfth (1712th) of the taxes, assessments and ~ 3 its ‘own expense, 10 take’ such actions end execute such instruments as’ shsll
other charges due and payable with respect to. sajd property within each succeed- be'‘necessaryin . obtaining such” compensation, promptly. upon the beneficiary’s
-ing t.welw:I months, nmfalsolOncdhiré,y-sh;:’?l (l/ss}r..h), of ﬂ;g insn;]rance,prcmh;‘rl:;s - request, ST o i . -
. payable with respect 10 snid property. w n- ¢ach Buccceding three years while : - 5 : e L . Lot
ths trust. deed remains in-effect, as estimated and directed by the beneficiary, !iclrni)?. p{.\:mn;." zi{mﬁaax;;!‘.:r:l‘:ld t;l:;c‘naln?{;‘:: t?xl:réztefln ;xfé‘"fﬁz :Entehela!rnz::
such. suma to be -credited to:the principal.of the: lorn untl} required for the & et el 3 v "y
: . - § dorsement (in- case of- full. reconveyance, - for. cancellation), : without affecting the
several purposes thercof and. shall thereupon he charged to the principal of the liability “of s e o - R
? A b AR N £ Y of any person for the payment of the Indebtedness, the trustee may (a)
loan; o, at the option of th beneflciary, the syms so.pald shall he held by ' concent to the making.of any map or plat-of said property; () join in granting
the heneficiary In trust as a feserve account without  Interest.” to pay . sald any. easenient or.crcal}ng and rlutrir(lsn (hcre‘on [}l‘) 'olfl'ln an nubor‘filnatl
prc;ﬁlu|x|lL‘ taxes, - assessments Cor -other ‘charges when-they  shall become due cr’othcr nérn‘inrut alfecting this “deed (‘xr the Hen or chirxr hereof: (d) l'n-v:omrcoyn
awd payable., R IR RE S ALy R without wareanty, sil.or any part of the property. The grantee in  any reconvey-
TN anlor y ; B y . ance may he-deseribed s the: “person or -persons lesaliy entitled thereto™  and
Vhite ‘(;": grantor ‘; “,' IDIJ{ ;‘."l)l m"’I.m“.m;:’;m“.“”\:!r“n'!{"f"rc?,'t‘d botlr?’: the recltals therein -of any .matlers or facts shall be conclusive pr\\\l‘ of the
cluerges l""g" XOI‘ e E‘_"“:t’ g l;v.m[‘xr ),; rcm)l\u‘u; PR  aote | truthfulness (hereols Trustec’s fees for any. of the services o :his. paragraph
‘,tt;;'lcisl‘:‘;ngﬁo;gul:\ldbprt;['):rl;g lsrucf:h p:,\'r;x):nslus‘n‘:ep.tc))‘ l?c‘ mnde‘ihmulch the ‘bene.’ ehnl) be $3.00. T i X : - o
flclnry. as. aforesnid, The grantor  hereby authorizes the Dbemeficiary to pay 377 A% additional security;” grantor hereby” assigns to beneficiary during- the
any.nand . all, taxes, ‘assesyments and other charges levled or  fmposed’ agalnst . continuance of these' trustx”all Tents, fssues, royaltles and profits of the pro.
sald ‘property In the. nmounts-as.shown by the. statements ihereof  furnished . perty alfected Ly this deed and of any personal ‘property located thereon. ' Uatll
by the collector.of. such taxes, assessments or, other ‘charges, and to. pay’ the grantor shall ‘default-in the payment of uny indebtedness  secured hereby or'in
fnsurance . premi “iln. the:, unts ‘shown. on. the . statenents  submitted by °-° the performance of ‘any. ngreement hereunder, grantor shall have the right to col-
the: insurance carsiers or: thelr representatives, and to charge: sald ‘rums to the - fect all such rents, issues, royaitics and profits carned prior to'default as they
principal. of the loan or to withiraw the sums which may be required from become ‘due nnd paynble, Upon” any’ default by the grantor. hereunder, the bene-
tho. resefve “agcount, i any, established tor_that purpose. The grantor agrees " ficiary may: ol any . time without' notice, cither. in. person, by agent or by. 8 Te-
i/ no-event: o hold’ the beneliclaty . responsible for 'fafiure’ to ‘have” any tnsur: - cejver to he appolnted by :acourt, and. without regard to the adequacy of any
‘ance written or.for: any.loss:or nage _growlng out -of “a” defect- In- any An.- o péenrity, tor the indebtednesa hereby secured.’enter-upon and take possesslon of
‘surance ; policy, and " the beneflelary. herchy . : S inthe . tvent of “Any © said property, or_any:part-thereof,'in its own pame suc for or. otherwlae .collect
1oss, .to” comproimise: and “settle th.Any lnsurancp:mgnpqpy'nud 10 Apply_any i the rents,lssues “aud- profits, including those: past ‘due and. unpald, ‘and apply .
such’ Insurance ' recelpts ~upon - the” obligations secured by this: trust deed. In . he 'same.. less costs' and-expenses’ of operation and collection, including reason.
computing - the' amount of ‘the indebtedness: for payment and . patisfaction” in . able nttorney’s”lees; upon any indebtedness secured hereby,: and in such order-
“full “or:upon sale or other acquisition” of. the property by the beneficlary after 2 as:the beneticlary - may - determine. i et >




- 4. The entering upon ‘and taking possession”of said property, the collection
of sach rents, Issues and profits or the pro s of fire and other Insurance pol-
icies .or compensation or awards for:any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve any de-
mléll: or“notice of “default hereunder or Invalidate any ‘act’ done pursuant to
such . notice. . E . Co : .

’ 5.. The : grantor . shall - notify beneficiary 'in' writing of - any: sale ‘or con-
tract for: sale of the above described property. and -furnish beneficlars:on &
lorm'sup&ll’ed it with such:personal Information ooncemlng the purchaser as
- would ordinarily. be required of.a new Iloan applicant and -ahal
a. service charge. : S

. 6.. Time .is ‘of the essence of this Instrument: and upon default by the
- grantor in payment of any indebtedness sccured hercbf' or-in performance of ‘any
‘agreement hereunder,  the beneficiary may declare all sums secured hereby  im-
mediately due and payable by. delivery to the trustee of written notice of defauit
- and election to sell the .trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to:scll,
the beneficiary shall: deposit with the trustee this trust deed and all' promissory
notes and documents evidencing : expenditurcs: secured “hereby, whereupon - the
trustees shall fix- the time and place of sale and. give notice thereof as then
required by law. . - . o U FRE I

mest ¥, CAfter default - and any- time prior- to” five ‘days - before-the date set
by the: Trustee for. the Trustee’s . sale,  the -grantor -or . other - person- so
privileged - may . pay-.the -entire .amount. then due._under this trust deed and

the obligations secured thereby. (including costs and expenses actually incurred -

in - enforcing -the . terms. of the . obligation and - trustee’s “and “attorney’s- fces
not exceeding - $50.00 " each). other than - such portion.of ‘the: principal as - would
not then be due had no.default occurred: and: thereby cure the default, - -

N 8... After the lapse of such time as may then be regquired by law following
the . recordation ‘of said notice of default and giving of said notice of sale, the
.trustee shall sell -said property at the time:and place fixed by him In:said notice
>'of sale, either 2s a whole or in segnmte parcels, and in such order as he may de-
termine, &t public auction.to. the highest bidder. for cash,:in'lawful money of the
United States, payable at the.time of. sale.. T
"any:portion of said property by. public announcement at such-time and place. of
sale.and from ‘time.to . time thereafter ‘may postpone: the sale by public an-

“IN WITNESS WHEREOF, said grantor has hereunto set his haj

| STATE OF ‘OREGON
amath..| i
* THIS;IS TO CERTIFY 'that on this:c={_

- day

\H pay ,beneﬂdnry

‘rustee: may postpone sale of all or -

~ of - September =

22557

pouncement at the time ﬂxedcgg the preceding p:?onemant.. Thbe trusiee shall
deliver to the purchaser his g in form as requ! by law, conveying.the -
perty so sold, but without any covenant or warranty, express or implied. (]
recitals .in the deed ‘of any’ matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and -the bepeficiary,  may purchase at the sale.

9. When' the Trustee sells pursuant to the powers - provided: herein, the
trustee "shall: apply the proceeds of the trustee’s sale as follows: ' (1) To
the expenses: of the sale Including the compensationof the trustee, and a
reasonable “charge” by “the attorney. (2) To ' the ‘obligation -secured by -the
trust” deed. - (3) To' all’ persons having. recorded liens subsequent. to “the -

.. interests of the trustce in the trust deed as their interests appear In the

order of their. priority. (4) The aurplus, if any, to the grantor of the trust
deed or to' his. successor In ‘interest. eotitled to such surplus. R

2 10.- For ‘any-reason permitted by law, the beneficiary may from time to -
time int a or to any trustee named herein, or to any
successor_trustec: appointed hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder.

such i ent and substitution shall be made by written instrument executed
by the beneficiary, contaluing reference to this trust .deed and its pisce. of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties’ in which the property is situated, shall be conclusive proof of
proper appointment of the successor . trustec.

- 11~ Trustee accepts this trust. when this deed, duly executed and’ acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
10 notify-any party hereto of .pending sale under any. other d of trust or of
any. aetion'or’ proceeding in which the grantor, beneficiary or: trustee shall be a
party unless. such action’ or’proceeding is brought by the  trostee. :

12, ‘This deed: applies to, inures-to the benefit of, and bindé all parﬂers‘

_ hereto, their heirs, legatees  devisees, administrators,” executors, successors and °

assigns. " The term “‘beneficiary” shall- mean the  holder  and :owner.: including -
gledgee, of the note secured- hereby, whether or not named as.a beneficiary-
erein._In construing this deed and whenever the context so reguires, the mas-

culine -gender ‘includes the feminine and/or: neuter, and the singulsr. number in-

cludes the plural, o700 5 e ) g - - :

CHARL

before me, the ﬁn:iersigned, a

1079

" Ne ublic” in”and - for said- county “and" state, "personal cred’‘the“ within nemed. .= : .
e e RRRLESTBAVID WHITTERORE PR

ally
vt e %
A

Wee. %

N N 23

n y,'kﬁown,to'ize the;identviccxl' inﬂividudl_; named 'ﬁ'éxnd"who“g’sx'eculéd the iofezégmg:instrumeh{ and ‘acknowledged ‘o me  that
executed, fha;‘sume freely “and voluntarily for the uses and:purposes therein expressed. .- * =1 -~ Ceee ‘ 8

FESTIMO ).,&AZH-E’REOF, 1 have' hereunto: set my. hand Vand'cﬁi.xéd:z‘r'xry notaial secrll‘ ll}e dcx}; and year last cbove wri‘ttex;.

- -Notary Public' for Oregon -~
My ‘commission expires;

28l

-~ KLAMATH - FIRST FEDERAL SAVINGS

- AND: LOAN 'ASSOCIATION ..

A e S  Bensficiary -

7 L%er Recording Return To: G

"KLAMATH FIRST FEDERAL SAVINGS '~
AND’ LOAN *ASSCCIATION

(DON'T USE THIS

RESERVED

~FOR: :RECORDING

g ) ) S5 LABEL CIN  COUN-.".

TO | : RSO | I s TIES. WHERE -
o useD,)

SPACE:

County of - Klamath___f

-S8.

I certity that the within instrument
“was received ‘for record onthe 21st
day of ... September - 197T
-at 3:18 o'clock .P.M., and recorded

in book i :. M79 _on page 222556
:Record of Mortgages of said County.”

- Wimess my hand and seal of County

"~ “trust. deed) ‘and 'to reconvey,  without

REQUEST FOR FULL RECONVEYANCE
. . To Vbornsed Wfr\ékég abllqct!eas hare been pvald.‘

TO: Wi arﬁ_Sisemorg, : ':'Ifrustse gt

:The undersigned is the-legal:owner and hc]aer dffgﬁ indebledpess secured bi the kior'éqoing ‘trust deed. All stims secured by said trust deed

have besn fully paid and satisfied. " You hereby are directed,’ on’ paymant to you of any sums owing to you under the terms of sald trust deed or :
::'pursuant o’ stalute; to cancel. all evidonces of indebledness secured by said trust deed (which are dolivered to you herewith together with scid

‘same.:. s & sl

arranty, to the partles designated by the terms'qf sgid trust dood tho es!ale now held by you under the o

‘Klamath First ﬁedéra! S'arviing:s‘& Loan Association, Bénef{q}ary

weone
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