GIA M.~ SACHER, —murstrenmd

STATE OF dRﬁ&ON?fepresemed a
Y 3 3 - o A . !

R R A Sy ; L TREEA L LI
ing described res’ property lo‘cated*in' the State of Oregon and County of

acting by the Dircctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-

Klamath.... ;

‘Lot 65 and the East
.of Qr:e’gon !

LA

. _together ' with the tenements, heriditaments, - rights, privileges, and appurtenances including roads and easements used in connection
“with “the premises:aelect.rlc wiring and fixtures;  furnace and heating. system,- water. heaters, . fuel storage - receptacles; . plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters; ‘cabinets; built-ins, linoleums and floor:
coverings,  built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,flora, or:timber: now. growing’or.hereafter 'planted. or growing thereon: and any
replacements of any one or more of the foregoing items; in ‘whole. or in‘part,-all of which are hereby declared to be appurtenant to the
land, and all of the rents,: issues, and profits of the mortgaged pro perty; ‘

to, secure the payn;cnt of Th’il"t_y Thousand ThY'ee Hundred E’lghty FiVe and hVO/]00'*-‘—""-———"4“50"3,;

(3305385' 00"""""‘). and lnterest»the'reon'. evidenced by the lollm;vi'né prorﬁisédry 'note;

I promise. to pay to the STATE OF orecon Lhirty.Thousand Three. Hundred Eightvy Five and
no,/]00’,-7“-“""i-—,"‘“_-—'"’""""""”"rDollars»l<30*385‘OO-""""). with interest from the date of.

initial  disbursement by the State of Oregon. at the x-a‘lt:'ofs~ .9”""""2.:.'.2.‘:.5 percent per annum until such time as a
different interest rate is established pursuant to. ORS 407.072, principal and interest to.be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: -

$.194.00=2555mrmrmn on or before _Docember..1.... 1979 commens and $194.00..0n..the

” 7 " - :
- ]SitOf eachmonth— hereafter, plus ..0NE=twelfth. 0f===s====~ the ad valorem taxes for each

successive year on'the premises. described in- the mortgage, and continuing . until the. full amount of the principal, interest
and’ advances. shall be fully: paid, such payments to be applied ‘first as interest on.the unpaid balance, the remainder on the.
principal. R . H C .

The due date of the last payment shall be on' or before 'NOVthPY? 1 > 2004 =

S In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
“""the’ balance shall draw interest as preseribed by, ORS 407.070 from date/of such transfer/ °/ )

Datea ot LNCNRSEDINTONG OST L f b 4 ,
S G , e 'ENALDQ. SA e
= B8N rodueat. TN Sc\c-)\w\
S e PATRICIA M. SACHER

This note is, sequred__l?s; a mortgage, the tyerms’oi Which are ‘ma;dei a part

.

U,»The‘m'ort‘g.abgo'r_ or stii:seqlx‘exif ownex";may pay-all or: any part of the loan at'any.time without penalty.”

: A'I'}icimbrlgngoi"covcnnhts that he owns the premises in fce slmplé. has- good :right to morigngc same, that the premises. are free
from encumbrance, that he will warrant and defend same forever. against the clalms and demnnds of all persons whomsoever, and this
covenant shail not be cx(lumﬂshcd by forectosure, but shall run \\fuh the land, -

MORTGAGOR. FURTHER' COVENANTS AND AGREES: . .
1..To. pay all debts and moneys secured hereby; ;

2. Not to permit the buildin

,-provements ‘now. or-herea

accordance | with- any agreement. ma g

3.° Not to permit -the cutting or removal ’oIA_'any timber. qxcépt‘ for his cm"rn! d_onicsliq use: not to commit or suffer any waste;

gs ‘16 become vacant. or unoccupied ; not to permit the removal or demolishment of any buildings or.im-
ter ex!sllncf:,to keep . same In good. repair: to:complete.all. construction within a reasonable time:in
¢! betwqen the parties:: hereto; RN - E

4. "Not to_permit the’ use of the ‘premises; for ‘any :objectionable ‘or unlawful ‘purpose: -
5. Not to péi'mit aﬁy téx asﬁessrﬁent, lien! or encuml;rance !°  ist at any. time : - -
6. Mortgagee is ‘authorized o pay all real operty taxes assessed against the premises and add same to the principal, each of the

. advanqes,to bear intergst,asr provided in the note; .. .. - . R . . . - .
7. To ié;ep all 'blxrildlnjzs:'uﬁcéaglngl&'insizicaVdu'riné “thé. term of the morigage. against. loss by fire and such other hazards in such
‘company or. companles and in such an amount as shall be-satisfactory to-the mortgagee:. to deposit with the mortgagee all such

- policies - with receipts showing .payment -in . full of ‘all premiums;. all such insurance shall he made payable to the.mortgagee;

- insurance shall be kept in force by the mortgagor in-case-of ioreyclqsure’umu the period of redemption expires; . °- T




8. Mortgagee shall be entitled to all compensation and’ damages received under right of eminent domain, or for any security volun-’
tanly,‘releqsed, sf'sn'}e,to.'bevnpplied\ pon .the indebtedness; . h o - - .
! Not ‘to lease or rent the premises. or. an; part of SHmy:, vrwlthout‘ wriﬁte?\ .E:(‘)ﬁ’scnt‘ovt the 'morléagcc»:

Cal

10: To brompuy riolify mo;téagee in writing ‘of atransfer of ownership.of the premises or any. part or interest in same, and to
furnish' a. copy . of -the instrument: of transfer to the:mortgagee; a purchaser shall pay.interest as prescribed by ORS 407.070 on
““all:payments due from the date: of transfer; in all other, rvespectsut»his mortgage shall remain in full force and effect.

The ‘mortgagee may;,at his option, in case of ‘default of the mortgagor, perform same in.whole or in' part and all expenditures
made. in so doing in,chding‘the»employmenroi.anattomey t{o secure compliance with:the terms of. the mortgage or the note shall
draw interest at. the rate provided in the note. and: all:such expenditures :shall:be immediately. repayable by the mortgagor without
demand ‘and shall be secured by this mortgage. : ;

‘ Default ‘in any of the covenants.or agreements herein contained or-the’ expenditure of any portion of the loan for purposes
other than:those specified in the application,:except by written permission - of - the - mortgagee given before the expenditure is -made,
“shall cause the entire indebtedness at the option of the mortgagee to become immediately due and. payable without notice and this

tgage subject to. foreclosure. ' | L DTS SRR > : .

: “The failure of the mortgagee to. e any options herein set forth .will Nrrlot"cdx{s”tituié?ia-‘“'éivei'r¢£ any right arising from a
-breach of ‘the 'covenants. . . AN T R : -

In. case. foreclosure is.commenced,:the mortgagor. shall be liable:for'the cost. of a title search, attorney fees, and all other costs
jncurred in connection with such foreclosure. . ‘ L R .

e T beR T the breéach Of any . covenant of the Tnorigage, the mortgagee shall have the Ti & enter the premises, take possession.
collect the rents, issues and. profits and apply same, less reasonable costs of collection, upon’ the indebtedness and the mortgagee shall.:
have the right to the appointment of a receiver to collect same. - b S : R

* ' The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. ; I VA FloTvme. cBR i

- It is’ distinctly understood ‘and agreed-th;it'thié'note and mortgage "are subject to’ the provisions of Article XI-A of the Oregon
Constitution, . ORS 407.010 to 407.210° and any- subsequent ~amendments thereto  and ‘to" all : rules and regulations . which have been
+ issued or may, hereafter be issued by the Director of terans’ Affai rsuant .to the provisions of ORS ' 407.020. .

fs '; WORDS: The ‘masculine's‘hérll be_ deemed:to include the feminine, the’ 'ngﬁlax‘ the plural where - such éonnotations are
applicable herein. > "5/ 207 St R0y I e : . _—

f“ﬁi?\ﬁ\\\’\t-s m'qC/ o
R ) I

748 : I AP (Seal)

D D. SACHER

3 LTI (Seal)
K«DOVV»LQX.& SN : gac)u/\ (Seiy
+ ‘M:7 SACHER. P '

STATE OF OREGON,
Courﬁy of B i KLAMATH

' Beforé me, a Notary Public, person’zally appeared the within named

SACHER ... . his wife, and acknowledged the foregoing instrum

“act’and deed. "

- -WITNESS by hand axid official seal the ’day and yéaxf last abovg writtexi.

My. Commiss:ioh 'éxpi;res

 MORTGAGE | s
L P2185]

FROM h . TO ﬁepa'rtn;ent of Veterax{s' Affairs
STATE OF OREGON, . - RIS
g a ss.

“:Klamath

- Coimty of

1 certify that the within was recelved and duly recordgd by fne in Klamath County—Becords. Book of Mortgages, .

No. M79_ page 22561 on the 21St 4oy O,Sepcenbgy;1979', wi. D. MILNE Kiamath,,, Clerk

/ %M/Zm{;,/‘) : Dcpmy k :

: 'Cou‘n'-y . . K,lmna‘th f B

‘After recording return 1o: .- % A n - R e o o . “ et
DEPARTMENT OF VETERANS' AFFAIRS ~ : " t PRI v : RGN
: General Services Building

Salem, Oregon, 97310

Form Led. (Rev.:5-71)




