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- THIS CONTRACT, Made. this SISV . ..September.. .. .., 19.79., between
- Robert R. Bennett;and Stella H. Bennett, oo niin : - o

. RSN , hereinafter: called the seller,
wnd ....Steven D. Humphrey and Annette 1} sband and wife, as to

’;g_g;%gdivide <on ;'3.. 1f 1H§§%est£e%ggt?rettSmlth,, hereinafter called -the buyer, .-

~an-undivided -one>- In : !
: ~WITNESSETH:. That consideration of . the. mutual :covenants -and: agreements’ herein contained, the
“seller agrees to sell unto the buyer and the buyer ‘agrees to purchase from the secller -all of the following. de-
; scribed ‘lands-and prémises"situated(iri K h County, State of .o m0regon: i to-wits
Lot 13, Block-55, SECOND-ADDIT ’ T SPRINGS IN.THE CITY OF KLAMATH
ringthe,County:of. 1, State of Oregon.. e
Subject,-howe

T Regulations, ‘including levies, liens and utility assessments of the

City of Klamath Falls.

/72;“~Rest;i¢§iqns;ﬁbutjpmitting'restricﬁibns;fif any; based on race,
- color, religion or national.origin, as. shown on the recorded plat of

"~ second-Addition to:sHot Springs. "ol T , oo
“~““3§1&Conttact;“includihg”the;térms?andsproVisions'thereof,
Datedtkf*?~r*‘vNOvemberJZB;ﬁ197T-fw%"?;*’~f*'r"7':' s -
s isRecordeds i “‘December:'1,+1977 " ~" Book:-"M=77 "  Page: 23273 =
- Re-recorded . : March 13; or ot Bookst 'M=78° . Page: 4781 -
, (For'c§ﬁ€inuation‘of”rh;s”débument;iseé'reVerséisiderof this contract.)
" ior the sumor Eighteen -thousand eight hundred and no/100psiars (5.18,800.0
called.the ‘purchase.price) on account; of - which .- Three h ed and no/.
i e e L S iy ars T (F :300..00.7 7% ) is paid.on the execution hereof (the receipt of which is
hereby acknowledged by the seller); and the rémainder to be paid to the order of the seller at the'times and in
“amounts as follows, to-wit: o ) k o 3 :

‘As part . of the consideration herein, ‘Buyers:agree to assume and pay that
R :certain‘reéorded?Contract'of Sale* dated~Januaryf23;,1978,.described as
S Escrow No.:©4891;: Danny Carl Beeson to Robert: R. Bennett, et ux, with a
present unpaid balance of $11,330.50 ‘with interest paid to September 23,
1979, which is escrowed at Klamath First ‘Federal Savings and Loan .
:glamath Falls, Oregon, and the remainder to:be paid to the ordeg of the
- "dellers at :the times and:in-amounts as follows, to-wit:- $7,169.00 with,
. (See attached Exhibit and by this reference incorporated hereln;)ny#;
The buyer warrants to and covenants with.the seller that the real property desqibed in this contract is S - -~ —@ -
B(A) primarily lor buyer s personal, family, houschold or agricultural. purposes. R ST "\ \ b
Tbyﬁwmﬂxnwﬂnn—#tm-yn‘i!1}@g@ﬁrmﬂhﬂmmmmrmrmﬂfﬂrgﬂ’Tﬁ'ﬁfmnf'pwposu:k L ! :
All ol said pufchnse érice may be paid_at any ume. a delcrredbalanc l(u‘aid purchase” price- shall bear interest at the rate of.. 9% id :
per cent. per annum lramA.Se.p.t.ember..,.z.()‘, .lglgllpcld, ';ht;reu to be ;}uidu.....m.o.n..t,,, .ly...“.,......;.AA.,,:.wlnd i bcing?mz in’

s ° the mini ‘redular “pay “aboveé tequired. Taxes on“said premises” for the “current tax’ year ‘shall be prorated between the parties hereto as of

The buyer shall be entitled to possession of:said_lands on 5@ %’méfr q7 ZS 19 197 and may retain such posiession s long a3
he is not in default under the terms ol this contract.- The buyer agrees ffat at all times he will keep the buildings on said p ises, now or herealter
erécted; in good condition and repair-and will not sufer or permit any waste or strip thereol; that he will' keep said - premises Irec {rom rmechanic’s
~and “all ‘other’ liens” and “save the seller harmless therelrom and. reimburse seller ") i He R T 7

such' liens: that he will pay all taxes hereatter levied adainst said ‘property, -as. we.
after lawitully may be imposed upan said premises, all promptly belore the same or. any part: thereol - become past due; that at buyer’s expense, he will
insire and p_ insured all b il:ji_n ds now hefealter erected on said - premises against loss or damage by fire (with ‘extended coverage) in an amount
EUTTT THSUrabTe Valae v . e, D e (5 20
H n a

not - fess than $ - 5. .. P ) Or. Co ies safisfactory to the seller, with loss*payable first to the seller and then to the buyer as
their respective inferests may appear and all policies of insurance to_be delivered to, the seller as soon as insured. Now if the buyer shall fail to pay any
such liens. costs,.waler renis, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
1o and become.a_part ol -the debt. secured by, this contract and shallbear .interest; at the ‘rate aloresaid, without waiver, however, of ‘any right arizing to
the ieller tor buyer’s breach ol contract. co T e e 5 - N . .

The seller agrees that at his expense_and within 3 0 _. . days Irom the date hereol, he will furnish unto buyer a title insurance policy in-’
suring (in an amount cqual to said purchase price}. marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and exceptthe usual print fons . buildil d.other restrictions and casements now ol record. it any. Seller. also agrees that when
said purchase *price’ is lully’ paid ‘and. upon’ request and-upon surrender_ of this agreement, he'will deliver a food and suilicient deed conveying said
premises_in dee, simple urnita the buyer, his heirs and assigns, lree and clear of..encumbrances_as of the date hereol and free and clear ol all encumbrances

. since said -date placed.- permitted or -arising by, throudh or under seller, excepting;’ however, the said easements and restrictions and the taxes, municipal
. liens,.warer-rents and. public. charges so assumed by the buyer and further: excepting all liens and encumbrances created by the buyer or his assigns.” -

(Continucd on reverse) .,

bla. |

MPORTANT.NOTICE: D ver phrase ond whi warronty [A] or (B] is.net appli R y (A) is opplizable and if the selieris =
o .creditor, as such word iz def B ending Act and Regulation Z, the seller MUST-comply with the Act ond Regulotion by moking required disclosores;
for_this: purposs, use. Stevens-Ness Form No. ilar unleis the contra come a first lien to finance, the purchose of o dwelling in which avent vie
_Stevens-Neis Form No::1307 . or similar.i} : PRFSEr SET B Lata T < g e e S Rl T
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22569
Ainterest at- the .rate of é%%'per‘anhum from-September 20,1979, payable .
‘in monthly ‘installments of not less than $20.00 each, or more, pre-
payment without penalty, per month, inclusive of interest, the first
installment to’ be paid on-the 20th' day of October, 1979, and a furhter.
installment on. the 20th-day-of ‘every month thereafter until the full
balance and interest-are paid.in full. :Additional lump sum payments
are due. and.payable as follows: . March 1, 1980-~$500.00 with interest :
at the rate of 9%% per annum from.September .20, 197°; September 1,
1980--$500.00 with-'interest ‘at’ the rate ‘'of "9%% per annum; ﬂarch 1,.1981-—-
$500.00 w1th interest at the rate of 9%% per annum; September 1981—-
$500.00 w1th 1nterest at the rate of 98% per annum. - No Oreoayment

'1'penalty.r'
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