and proi s thereof and ‘ai

and appurtenance and: all: othe: ‘nghts thereunto belonging “or.in anyuzse

ctures’ hereafter attached to or, used 7 connec—

FOR; THE PURPOSE OF SECURING PER ORMANCE of each agreement

‘tha payment oi the sum' ol 817729 42

ary to the ! antor ‘for quch sum the %antpr f'i

iy mnnlhly n«f )

October

*19;

ing:rates II the ongmal amount of said, loanis §5. 000 or: Iess three percent per mom‘h'on

. said ‘note not in excass' of. 3300 one dnd
_excess.of’ $300 ~but’not:in’ excess, of $1,000, and on
of said notein excess of ‘$1; 000, but. notin’excess.

per: month’on its entire prmcxpal balanc

thres: -quartér percent per’ month ‘tha rt

P
er: month on'that part of the. unpaxd principal balance

$5 000;: however if the: original amount: oi saxd Ioan'js in excess'of.$5,000, then.
st. mentioned,” the whole -amount;so Ioaned shall bear_ interes

“the’rate of one and one-half percent’:
ind_ intérest. and as patd shal‘ be apphed Ixrst to mlerest
art ‘may be made a

urity . of the d 13 secured by. l}us mslrumgnt is: the date,

yable In the ‘eve

," grantor agree
id ¢ property’ in. good, condn

not (o remove\ or’. demolish any bunldmg or; improvement theleon“'

nat ! oomm:! or—perm:t any, wasl
s -2

destroyed thereon, and pay whcn due, aIl costs incured: therelor,
To_comply with all : laws,Yor

curl "Code-as: the bencl:cmry ma
r‘pubhc olhce or, ollices.:

n he build!ngs .

2?7"0 6"0""‘0 b o

Io procurerany_suchsinsurance and. o, deliver smdpolrc:es fo' lbe
benehcmry at: least’ filteen -days: prior to the expiration .of’ any--policy: of "in-
“surance, now or- herealter; placed on said bu'ldmgs, heibeneliciary may procure
the ‘same tat grantors ‘expense.’ Grantor. hereby authorizes and ects: beneli.
ciary to procure, it procurable;
‘ance; as-grantor_mayhave ‘authorized, pay’ the premiums on.all“such’ i

nd

“amount . collected under anylire  or . other ‘insurance policy ma;
beneliciary upon’ any: indebtedness “secured  Hercby :und - in auch
“iiciary  may: determine,. or-at :option . of , beneliciary th
dected,” or.anycpart.thereol,iimay:ibe: released  to: drantol
T leasen:hall;not;cureﬁonwquany‘delault or “notice of delault; hereunder: or
invalidate any act:done pursuant tc such-notice.-Should. the grar or: {ail ¢
.-insure.or; to* preserve the collateral for this:loan, the.- beneficiary” may . pay o
the, perlo mance o

assessments and,orhen chargcs that;may bglcv:e(b
sand prop:(ty befo Y53

to benzlxc.ary.
To
_affect lhe secunty rights or powers o benehc Ty or trusfec. i

It'is mutually agreed tha
7..In the event that any- portiol
under the - rightof
550 -elects) 10 require
I ‘such taking, > which are .in; exces:
ble

.of nll of szud pmpcrry shall bc
Y. shall haye the' righ

17
;,‘mntor i such™ pcocccdmgs shall *he “paid ‘{0 boneélic
upon thc,mdabh\dneu lsecured-“hereby s land ‘Rrantor. npirees, &t his
ty: take such:actions andexecute such insteumants as:shall be nec-
: promptly : upon benetileary's request;
“At L Bny: {lm and trom time fo time upon_w nl(en rcqurs(l‘ ol bene-

[

uch credit life or crcd:tfltlc and disability insur-

mounts’so ‘actually paid Irom the proceeds of.the oan. Thc_ ‘
Such ‘application or:
those duties “and ad: d the amounts 50, paid-to: the then‘
8 At ERPE

er. plnc designated

a}:pear in and dclend nny acuon or’ procced ng purpor(mg to

SthatJall or anys portiontof fh‘e ‘l;‘mmes S ipayable a3 com.F
vthe

regard 0 1hc adequac)' of an)-

secunty for the mdrbred—
her by' secured,

-enfer: upon ‘and ::take ' possession of . said property .or.

issues-and profit
upon ‘any.-indebledness, secured: hereby, and:in-such. order as benefic iciary ‘may
dgfermme. After gmnrors default 'and : referral, : grantor shall - pay benehc:ary
lor reasonable atrorneys fees; actually pmd by hccnsce to an altorney not
salarie employee of licensee..
0. Tlu.- entering
suchirents,

. e the priceeds ‘of “insurance: policies or ..
compnnsntmn [

or; any:;: lnkm or:damag the: property,’ and_ the
108, cure ive any de. i
any act ‘dore pursuant “to such ‘noti
117 Upon’ default by i grantor-in" payment. of any  indebtediess s
in_his perlormance: of:any ngrecment hercunder,’ the beneliciary may.
"declare.:all sums, secured: h eby ~imimediately due and - payable. In such:an
event.and “if the- above: describedreal -
*the ‘benefi '3
o in; equ:ty, as. a martgngc n_the m provided by’ law, for -
2t morlgage. [oreclosures:t Howeverdif -said real Property is mot’ so curn.-ntly used,
the beneliciary at_his election may proceed fo foreclose, this trast deed in equity.
‘as’'a mortgnge provided by :law. or :direct ithe trustee to' foreclose - this trust
deed mcnt ‘and “sale,>In  the latter event the beneficiary. or. the
& ‘and cause (o be rcorded "his written no
scll the_s. escribed - real iproperty. (o -satisfy thc .obligations”
rustee - shall - fix - the - time . and place “of  sale, -
q\n‘qulrcd by law._ and. rocccd to forcclose this trust
Ve ded. in' ORS §6.740 to 8 T
L %12, Should the " heéneli ary ::elect . to- foreclose- by ad\crnscmen a
sale :then' alter default at-any- time.prior to tive:days before the. date:set. by -
the ‘trustee for the:trustee's sale, the grantor or other person’.so privileged by -
: ORS 86.760,  may. pay . .tothe L {f S in. inferest respect-
ively, theenti hy under the ferms of the trust deed and the
han”such portion ‘of 'thz prmcrpal as would
thn', he “due:-had "no: dc!aull'occuned and Ahcreby cure ‘the default, in:
ch-<event . all *oreclosure™ i shnll be by the trustee.
1’1" 13.- Otherwise,  the’sale shall be held on the date. and at the time and -
ithe notice of salc.: The trustee may sell said’ property either.
none’parcel. or separate: parcels and “shall “sell the- parcel or. parcels.at
auction” to). the highést: bxddcr for. cash, payable at_the time. of sale.. Trustee’
[7deliver; to” the~ -purchaser-ity. deed. in form  as required. by law conveymg
’B ithout! a covenant ol warranty,. express or: im-
“he:redi hetdeoe any. mattess of #act shall be conclusive proof
trulhlulncss thereo[ .Any: person; excluding the rrusrer:, but mcIud.ng
the &ri nlor and. beneficiary, may. purchnse:at the sale.
14."Wh stee>sells - purs: t to the por
shall nppIyJtheeproceedb\o'\ﬁllel'o payment ol - (1) the obliga secured by
the trust " deed,- (2): to:.all. persons- hnvmg rrcorded liens subscquenl to the
intor: !, the trustee Jn. the. trust deed ‘as th
Y “their riority ‘and

3 trom’ time 10 ©
i trustee namcd herein or to any.:.
<« Inrreundrr. Upon such nppom'mrnl. and’ without,
Freusteelithe dnttors shall. Fall title,

hcwr; and; presentationiofsthiss ‘deed und ‘the“note lor:
<Al Hation}; without; atfecting
=on_ for ‘the payment .ol the, ndeblcdncss frusteo: may [(4), consent, to "t
ing of any’map’ ‘pla (b) /oin In - dranting any ensorient
ori.creatinf; any restriction : thereon; - (c) ‘join in. any :subordination -or. other
“agreement ‘aflecting :this. deed or:the lien or’charge’ thercols . (d). creconvey,
vithout warronty, nll or any ‘part.ol-the ‘property. The’ grantee-in- any’reco
“Tveyance may be described ‘as the: person or. persona legally “entitlod : thereto,”
“and 1h7 n-cm;:s lh;rcm ol any matters or lacts shall bé conclusiva: prool ol the
truthlulnesy thereol. i XL gy
U, 4 y‘ de:m‘:l? b;iz‘gmnlor‘lhg}%ﬁndcn.‘benrhcmr
ither ‘

‘~cunlc(r5-d Aupon Lany: trustee cherein: named - o appomled

stitution ‘shall be_made by.written

Instrument execm'rd by beneliciary “mnlammg relerence 10" this ; trust: deed

and .its iplace "of ' record,- u}uch. hen ‘recorded “in . the otlice of the recording -
ollicers” of  the ‘county. or counties:in which the property is n!ualfd shall be

conclusive proof of proper nppomlmrnt ol the successor trustre, :
16,2 Trustee accepts - frust “when ' this deed,. duly rn-cuvrd and

ncknowlrll‘.cd is-made a publ record nanlrowdfd by law.. Trustee i not i
:g_nhlmntqd\tonmhly nnyimrty{hfralo 4§ pe 4 sale under any other: deed ol

trast;or:of - any: action'or. pr ing h-grantor, beneliciary. or trustee

hall be a parly unles: such nchon or procrtdxm zs brought by, lruslre. :

Trust :De

of sa mgs;or}:‘d loon:

operty; of ‘1his; statexits -
f’ teble for loans less lhan $2,000

Or:gon -State: Bar, ; Mnk g
ompcny—amhonxed 10

rty,} the ol < .

_property is curn'nlly wused: for’ agricul-: -

of delault and -°




beneil cxary Ilerel

ity

chov, rporation,
use.the form.of udmowhdgrnon! Opp:

tsonally appeared thevabove name
Darnei:l i and mht 1

orogomg Jnstrument is the corpora!e seal -
© 'of 'said: corpom!ton and.: that. said -instrament: was-signed. and- sea:cd m bo- S
7 nll oi said: corporauon"by nutbonty‘o! its: board i ducctors
ad,

ER 'RECORDI ETURN TOj

nanc} erv ICES;




