N . THIS TRUST DEED, made:this >€ _ daybf : s BT ; R begi;eéq\
BT Sovenld Clodiai, Aud ety T (s TR HISBEAID D s (Fh 95 T T Grantor?
TRANSAMERICA TITLE INSURANCE COMPANY.a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
-SERVICES, INC,, a CALIFORNIA CORPORATION 'TRUSTEE as Beneficiary.. 5 o0 S e T
T e e . WITNESSETH:

"o Grantor irrevocably gra;ils,,bargaiits; sells and: conveys o trustee in rruist, with power of sale, the property in KLAMATH.
COUNTY, OREGON, described as: AT T i SR S e

Lot _,i___ in Block 3 ] of Tract l)Sd;Or?gbll Shorcs-Unip2-1sl_A(ldilipn as shjoﬁ'n on the map filed on NovcmbckrVSV, .
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. -2 fs s e

i y:

‘together with all and singular the e s, her s and appur. € es and all other rights thereunto belonging or in anywise riow or hereafter appertaining, znd the -
€33 rents, issues and profits thereof and all Jixtures now or. hereafter attached to or wsed in connection with said real estate. .
Py, : -

<3 L FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and.peyment of: V}h'z sum of _ F [19):2 - TH LA /4]

m‘qk i 0’&«/) T e i " Dollars, with intcrest thereon according fo the terms of.a promissory note of cven date herewith,’ payable o
‘beneficiary or order and made by grantor, the final payment of principal and interest hereof,if not moﬁ;r p;li'd; to be due and pb)‘able__ﬁﬁM———; w19

The daie of maturity of thre debt secured by this instrument is the date, stated above, on which the final installment of sai

d note becomes due and pavable. In the event
the within. described properiy, or any part_ thereof, or any interest’ therein is sold, agreed 1o be sold, conveyed, assigned or alienated -by the grantor without firss hiaving
obrtained the writren consent or approval of the benéftciary.’ then, ar the beneficiary’s option, all obligations Secured: by this instrument, irrespective of the mausri s darcs
expressed therein. or. herein, shall become. immediately due and payable. BRI : oo : -

The above described real property is not currently used for agricultural, timber or grazing purposes. . : N g s s

To protect the security of this trust deed., grantor agrees:. -t FE B e = - SRR e 2
1. To protecs, preserve and maintain said property in good condition and repair:’ restriction’ thereon; (¢} join in any subordination or-other agreement sffecting this
n0L. 10 reniove or. ‘demalish any building or impro ng thereon; not 1o it or ;deed or the lien or. charge thereof: (d) reconvey, withour warranty, all or any part of
permif any wasic of said properiy. k A . - the’ property. The'grantee in any reconveyance may be described as the ‘‘person or.
LA " To complete or-restore prompily and in good and workmanlike mamier.any’ persons legally entitled thereto,”™ and the recitals therein of any matrers or facts shall
building or improvement witich - may be constricted, dumnaged or destroyed therean, be conclusive proof. of the truthfulness thereof. - Trusice ’s fecs forany of the scrvices
amlfay witen due all costs incurred therefor. B L EET mentioned in this paragraph shall be nor less than 5. . - o

- To comply. witlh all laws, ordinarices, reguiations, covenants, conditions; and ~710.- Upon any default by grantor. ncreunder, beneficiary may af any time with

restrictions affeciing said property: if the beneficiary S0 requests. to join.in executing due notice, either in person, by agent or by a receiver (0 he appointed by a court, and

such jinancing statemenis pursuant to the Uniform Cannmercial Code as the benefici- without regard to the adequac) of any security for the indebtedness herehy secured,
ary may require and.10 pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in iisown name
well as the.cost of all lien searches made by filing officers or searching agencies as - sue or otherwise collect the renis, issues and profits; including those pasi due and

- may be deemed desirable by the beneficiary. " - . ‘unpaid, ‘and “apply - the -same, less costs and- expenses. of operation”and collection,

4..-To provide and continuously maintain_insurance an the . buildings now or including  reasonable artorney’s fees -subject 10 paragraph 7 hereof -upon any
hereafter erected on the said premises against loss or damage by fire and such other. - indebtedness secured hereby, in such order as beneficiary may determine. B
hazards as. IIS,beneﬁcinry may from time 0 time require in an amotint not less than N : E

i written in companies acceptable 10 1he.

11, “The entering upon ‘and taking possession of said property. the collection of:

beneficiary with loss payable 1o the Tatter: all policies of insurance shalt be delivered A . - o
to the .bencficiary as soon das insured; if the granior shall fail Sor any: réason to such rents, issues and.p':;)ﬁu'. or "'.E pr&cccds U]:Iﬁ'i’ and ‘"l""" “"“"mcc_’wl'i;c’;”—
procure any such insurnce and_ 1o deliver said_policies 10 the: beneficiiry at least ,CO""A"’C"?GIMH or awards for any taking or amage of the ’f"”’"";"d"',’ I“e
fifteen days: prior 10 the. expiration of any policy of insurance now or hereafter application or relcasc thereof as. aforesaid, shall not cure ar waive any default o,
placed ‘on caicd buildings. the heneficiary mdy procure the same at grantor's expense. noncg of default hcreunder or una_lululc any act done pursiant 1o such notice.
ehe amount collected under any Jire or oiher insirance policy muay be applied by . 12,7 Upon default by granfor. in payment of any imlchiedness secured herep o
beneficiary upon:any indebtedness secured hereby and i such order as beneficiary o '"‘_5"? o "I(‘l"."-‘,' ol ! e able 'l'"' ""f;"l‘:‘“’{ oy "J‘ ‘!‘_’"’ all """'f’_
may . determine, or-at option of beneficiary the entire umount so collected, or any secured  here ’) immediately duc and payas e "’““ ; an event an i the abare
part thereof; may be released to grantor. Such application or release shall not citre or’ i df“";””d rea f’"’"‘:"«‘ is .c.“;”g"”-‘ "fc‘, f;;r_axncu ";"‘fd' fimber or grazing ”“',"""“'."
‘vaive any default or notice of. default hereunder.or invalidate any act done pursuant.. - the beneficiary may procced 1o foreclose. this trust deed in cquity, as g morigage i,
20 such notice. - N . {he manner prow’dcd b‘,}' la’u f;,)r qurr’gagc fu'rcch’uur_rx. Hmwever, |f‘}m:d;cal ;}mpcr'q
¢ i : B ior 0 currently used,-the, beneficiary at his clection smay proceed 10 foreclyse s
. 5.-.To. keepsaid premises: free yom construction liens and . to pay all taxes, is no Py 1 . : 2 -
= assessments nnfi omerpclmrge: {hal ;,;xa)' be levied or assessed upon (fr against said "~ - frust deed in equity 834 mortgage or direct the frustee (0 Joreclose this trust deed by
property before any part of such 1axes, assessments and other. charges become past’: advertisement and_sale, In {Ije latter event 1he heneficiary or the trustec shall execute
tue or delinquent and prompily deliver receipls therefor 10 beneficiary: should tite and cause 10 be recorded his written nogice of defaudr and his clection to seil the said.
gravitor fail 10 make payment of any 1axes. 15, insurance p f liens or . described . real_praperty 1o satisfy - the obligations secured hercby, whereupon the
other charges payable by grantor, Ciither by . dircct payment. or by providing mrustee shall fix the time and "”.““' of sale, give natice thereof ‘g g’?" rcqmred_g_;
beneficiary with funds with which to make such payment. beneficiary may. at’its ’I':;‘:é:’;';sp'a‘f‘d 10 f"’,‘"o” this trust deed in the manner provi ed in ORS(56.730
aption, make payment thereof, and the amount so-paid, with interest at the rate seit - i L e . \orgis N
forshin_the - note . secured iereby, together” with  the: obligations deseribed - in 13. Should the beucficiary clect. fo Joreclose by adversiscrient and sale "'f"
paragraphs 6 and 7 of this trust deed ‘shall be added to and hecome a part of the debt after d":f""" at any time prior [o five days before the date sct by e rrustec for the
fecured by this trust deed, without waiver of any rights arising from breach of any of. trustee’s sale, the grantor 0 other person so priv cged by ORS §6.760, may pay 10
tne coveranis hereof and for such paymenis, with interest as aforesaid, the property the beneficiary. or his successors ingeress, Ir'spc(:ln'l'l'\', the entire amount then due.
hereinbefore described, as well as the grantor, shall be ‘bound 10 the same extent that under the terms of the frust deed and the obligation secnred thereby (including costs
they are- bound ‘for the payment of the o[;Iigarion erein described, and all such and _expenses actually incurred in enforcing the 1enns of the obligation and irustee’s
payments shall be imimediarely due and payable without notice, and the nonpayment and ‘attorney’s fees not exceeding $50 each} other than such portion of the principal
Phercof shall, at the option of the beneficiary. render all sums secured by this trust % would not then be due had no defaulr occurred, and thereby cure the default,.in
deed immediately due and payable and ‘Constititte a breach of this trust decd. which' event all foreclosure proceedings shall be dismissed by the rnustee. - °
" 6. .To. pay.all_costs, fees and expenses ‘of this trust including. the cost of title 14, Otherwise, the  sale shall be held on the date and at the rime and place
searchi as well as the other cosis and. expenses of the trustee incurred. in connection designated in_the noticc of sale.. The: trusice may sell said property’ either. in e
with this obligation. B parcel or in separatc parcels and shall - sell. the parcel or parcels at: auction 1o the
. T : S R o o highest bidder for cash._payable at the timc of sale. Trustee shall deliver to_the
7. To appear. int and’ defend any-action. or._procecding purporting 1o affect the - -purchaser _its deed in form as required by law conveying the property 39 sold, but
security .rights or powers of beneficiary or trustce; and. in any. suit, action or- D thout any covenant or warranty, eXpress or implicd, The recitals in the deed of any
proceeding in which the beneficiary or trisiee may appear. including any. suit for the matters of fact shall be ‘conclusive proof of the. truthfulness thercof. Any person,
forectosure of this deed. all coss and expenses, including evidence of title and - excluding the trustee, bul including the grantor and beneficiary, may. purchase at tie

‘the beneficiary’s or.:frustee’s artorney’s fees provided, however. in case the suit is sale.

berween the grantor.and. the beneficiary ‘or the trustee then the prevailing party [5.. When trustee ‘sells pursuant to" the powers provided herein. frustce ‘sholl
be -entitled. to" the artorney's fees herein described ;- the amount of artorney’s fees payment of (i) the expenses of sale, including the
mentioned in this paragraph 7 in all cases shall be fixed .by the trial court or by the compensation of the frusice 2 ble charge by trustce 's arrorney, (2) 10 the
appellate court if an gnnenl is taken. = = g obligation secured - by the  trust deed. . {. all persons having recorded liens
EESESRa LY s subsequent o the interest ‘of the trustee in the trust deed. as their inferesis may
iris mumally a""rczd ”“"" W e e . appear in_the order of lhcirrpfriuril'\' and (3} the surplus, if any, o the grantor.or w
i 8.7 e event that any portion. or all of satd property shall be taken under. the his siccessor in interest entitled to such surplus.:: s R
right of cminent domatn o condennagion, beneficiary shall have the right. if it s0 16, - For any rcason permitted hy law beneficiary may from time 10 titme appoint
elects, 0 require that all ar any portinn_of the monles payable as compensation for g suceessar or Successors to any frustee named herein or 10 Gy, SUCCOssor frustee
swch faking, WHER are i exeess e aamund requifred 1o pay all reasanable Costs, appoinred Nereunder,  Upon .. such - appoinguient. and awithout. convevance 10 the
expenses and-attorney’s j‘tr.t;uecennri(\‘ Spuakdoor Cinétarred e grannee in such uceessor. trustee, the Latter shatl be vesivd with <l title, pawers and duties eonferred
proceedings, shall be paid 1o benefloiary and applicd Dy it fiest ppoot Gy reatonable " upon any trustee herein amed or appeinied deecumden Each suelt appointeient and
costs and | expenses anid - agtorney’s fees, Shath cin o the glal arud_apprelafe courts, websrigution shall be made by writfert instrubrent excouted &y Peneficiery, anttaining
neceswsily paid: or eurred by beneficiary in-such’ srocecitings, und the balnce. peference Lo this trust deed and its place of evond, which. when reconded e
applicd ‘upon the Iindebtedness securcd . hereb)E and granior axrees, af 115 own office vf -the County: Clerh- or Recorder of the connty or cotungies. in which she
expense, 10 take siteh actions amd execute such. instraments as shall be necessary in. . property i situated, shall be conchisive lm-n/u[ proper appointment of the successor
oblaining such compensation, promptly upan beneficlury’s request. trustee,” R . =
L9, At any time and’ frony’ time 1o time-upon written request of beneficiury, 1 Prusiee accepts this trust when iy deed, duly exécufed and aohnowledged -
payment of its fees and presentation of this deed and the noie for endorsement (in* ; is made a public recond as provided by law, Trustee s not obligated 1o notify any
case of full rec yance,  for Hationj.. without-affecting the Hability of any, . party’ hereto of pending_sale under any - other deed of rrust or of any actten or-
person. for the payment of the indebtedness, trustee may (a) consent 10 the making =i proceedin in-which grantor, beneficiary or trustec shall be a party tinless such action
of any map or plat of said property, (b} join in granting any casemient or creating any. . or procec ing is brought by trusicc, L

A

: . PR TS b8 S ; . TR : ,
.. The:grantor ‘covenants and agrees 1o and with the beneficiary and those claiming under him; that he is lawfully scized- int fec
simple of said described-real property and has a valid; uncncumbcred,titled thereto - . g Lo

i

*NOTE: -~ The Trust Deed Act provides that:the frustec hereunder must be cither  an attorney, who i3:an active” member of the Oregon State Bar,.2 bank,’ srust company.
or. savings and loan association authorized to do business under tho laws of Oregon or the United States, a title insurance company authorized to insure title 1o real
. property of this state, 1s - subsidiaries, atliliates, apents or hranches, or the United ‘States or any agency thercof. . ,

B N



o beneficiary 'MUST comply ' with" the ‘Act and Regu

o TN R e s T
<and that he will warrant and forever defend the same a :persons whomsoever. =

"fThe.‘granto‘r warrants that the proceeds of th ‘loan rep(esentéd by the’ above, described note and this trust 'deed are:
(a)* primarily for -grantor’s ‘personal; - family .~ ¢ usehold. or” a'gr::'ml;ura'l“pu(poses (see Important Notice below ), . E
wlis i erdanisaiion £ s . o —tor TSSO COMMErcIa! L - / icultural

= i

This deed applies ‘to, inures ‘1o the benefit of and binds;all'par(ies hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives. successors. and - ean the. holder. and owner, including pledgee, of the
i.contract :secured hereby, whether or not name i, in. ¢ :this deed and whenever the context so requires, the
line' gender includes’ the feminine and the neuter, and the singular’ number. includes the plural. . -

IN WITNESS WHEREOF, said’g'riantor has herégnto set his hand the day and year first above written.

You have the option’ fo void’your ‘¢ontract or‘agreement by notice to the seller if you did not réceive a Property Report prepared pursuant

-.to the Rules and Regulations of the Office of Interstate Land ‘Sales Registration’, U.S. Department of Housing and Urban Development. isi -
“‘advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to Signing

" the contract or agre¢ment you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
s~ day. following the consummation of the transaction. A busincess ‘day is any calendar day except Sunday, and the following business holidays:
‘New. Year’s Day, Washington's Birthday, Memorial Day. Independence Day;:Labor Day,' Columbus Day. Veteran's Day. Thanksgiving and

- Christmas_ . R . - . ' : ;

i* IMPORTANT NbflCE:yyrrbelere,d by lining out, whichever warranty ‘{a} ‘or (b} is
‘not  applicable; - if warranty’ {a) -is‘ applicable ‘and ‘the beneficiary .is a-creditor
or: such: word is ‘defined in" the Truth-in-l ! :

P 1
g g

" disclosures.’. If compliance with - the “Act  not requi

[1i] lhé signer of the obove is o corporation,
use ‘the form of acknowledgment opposite.} -
i ) {ORS " 93.490)

¢'STATE oF “Hawaii- ' - oo o " STATE OF =
L =Countyof HonolUlu : S

" July: 03, 7919 SR : - Personally -appeared ' ...,
: Pprgé{ ally. _Ppt?aréd}thé’ above narﬁe ; 3 il : : SR,
Robert-Roland ‘Cloutier and

e foregoing instru-

el L who, being duly sworsn, -
imselt: and not one for the other, did say that the former is the
: LGl president and that the latter is the -
.secretary ‘of . .. L
TR et o L a) corporation,
;.and - thar. the:seal affixe to the foregoing instrument. is the corporate seal
P ; ; - Yo A .of said’ corporation and that -said instrument was Signed and sealed in be-
. (6FEIZIIAL “ .- B = hallro[,sai’d corporation by authority of its board of directors;; and each of
LG RArY 5 2 ; : them - acknowledged - said instrument: to be- its voluntary® act: and -deed.
: SQAL) A et s LU B e Before mes - RPN . ; SR
j a frcuit coonovia

vqiun’!z‘i}y‘aét and:dééd.

(OFFICIAL .
SEAL) .

'REQUEST. FOR: FULL RECONVEYANCE :

::-.To be used only when obligations have boan poid.. -

'TO.‘TA" . : B ,’ Ll . vi'ri;:tee :

: ‘s The undersigned is the legal-owner and ho(dg‘f' of ‘all indebtlednéss“sécdred b}l tﬁe‘»foregpiné trust deed. All sums secured. by said
o trust deed. have been fully paid 'a}ld,;aiisﬁed. ‘You'- he eby . re ,‘on payment ‘to you of ‘any sums owing to you under the terms of
/:said: trust deed orpursuant to’ statute; ‘fo cancel. all ‘evidences of ‘indebtedness secured by-said: trust ‘deed (which are delivered- to you

hgréyi{iih together with said trust deed) ‘and to reconvey, without warranty, to the parties.‘design’ated by the terms of said.trust deed the

i “estate now hgl& by you under thé:sathé‘ il reconveyance and doi rits 1o ...

Do not .idsa ‘or deitroy this Tiver ‘Deed "OR THE. NOTE ath must be' deiivered to.the trustes far cancellation bafore reconveyonce will bs made.

SS..

TRUSTDEED |« . STATE OF OREGON
i " N n L e ~,:,,,, = e oL V- " N B : E ; ,C0untyrof .._..mmath_.~>‘v<.<‘»-»v;> O
L certify: that . the within ‘Instru-
" ment -was received for- record on the
' ..27th day of .September, 19..19;
Fersacilediins : P SR Ca ..J;L.Q?:?go’cloék M., and_ recorded
.--Grantor - - e S T book - M79. 7 o age 22840
L S QVACC n‘nséa\iep“yi' s "jvko‘r asuﬁlc/rnrélynumbcr 45"‘1 .
nie ipop ot S Record of Mortgages of ’s'aid-County.‘r
FEE SR _vWitness -my “hand - and “seal of

T |

o County affixed, :

" RECORDER'S USE "

- !Boneficinry, "

= "Arrsri’necohomqnsmnm'v{)if_ L R ek SR
Wells Foreo Realty Senvices Iny -2 e e b Mitne
- 572 E‘.'iGr'eeﬂ‘%’Str'eet?‘* W A Pl S : :
- Pasadena, CA 91101

J'iﬂ;lcbﬁﬁt
. ey helewl s <X Apres -l o S8 ! o s . "‘;/' : :
C RARENCSTARKS . o fif L i,Z?_?By"{?&Mﬁ@{?g"

“Trust Services

Fee $7..00




