#>note -or. notes.’;’

. asgramor WllhamSmemore.astrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION a corporatxon orgamzed and existing under the laws of the
Umted States, as heneflcxary. =

W I T N E S S E T H :
The grantor 1rrev0cably grants bargams sells and conveys ‘to:the trustee. in trust. with power of sale. the. property in

K1 amath. . County. Oregon, described as: - - -

A tract: of Tand: s1tuate An Lot 85 Sect1on 30, Township 38 South,

Range 9 East-of the Willamette Mer1d1an

in the County of K1amath

State of Oregon, more part1cu1ar1y descr1bed as-follows:

Beg1nn1ng at-an iron p1pe on the Souther]y right of’ way ‘of Front
- Street from which an:iron pin marking-the intersection of the
Southerly right of ‘way.of said Front Street:and the Westerly

-right of way of California Avenue bsars North 89°-06%"
'133.0 feet distant; thence South 89

East, .
06%" West a]ong said Front

Street r1ght of way, 72.0 feet; thence.South. 85:0 feét; thence
North 899°06%' East; parallel w1th said Frgnt Street, 49 04 feet,
“thence North 150 03" East 88.39 feet more or- 1ess to the po1nt

,of beg1nn1ng

o fcgcfher wnih all and smgular fhe appurfenances. tenements, hereditaments, rents, “issues, prafxts. wafer rights, easements or prvvnleqes now or’
" -hereafter_belonging to, derived from or in anywise apportaining:to the above” described | premises, “and afl- plumbing’ Iughhng heating. ‘venti:
— |ahng. air-conditioning, refngerahng, watering'‘and irrigation ‘opparetus; equipment and’ fixtiros. together with ‘all lawnings venettan blinds, floor

covermr- in.place:such .as wall-to-wall carpeting: and linoleum, shades and built-in appliances now or hereafter instelled in or used in"connection

Sy m{’h the “above ‘described _premises, including ail inferest therein. which the. granior has or _may hereafter agﬁ‘lxre. for_ih ur ose of

agreemenf of the ‘grantor. herein contained and the paymeni of the sum of H g R j
) Do"ars. wdh interest fhereon accordmg o f!‘e terms-of & promnssory note of “even “datg . \,9 QO

Thls trust. deed shall further secure the payment of such addltlonsl money,
.__if any, as:may. be_loaned: hereafter by:the beneficlary-to' the’ grantor:or others
“~"having ‘an-interest fn_the above described property, as may be evidenced by a
1f the indebtedness secured b;
“+,.more than one note, the beneflciary may credit payments received by it upon

any of: said notes. or part of any plyment. on-one wote and part.on another,’

as the beueﬂclnry may elect.

The gnnu)r hereby covenanta to and wnb the trustee and thc bcncﬂclnry
herein: that “the said- premises -and property -conveyed by this.trust  deed are
;. free "and - c]car of all encumbrances- and that the grantor will and :hia heirs,

agalnst t.he clajms of "all - p:rsona whomsocver.’

iThe gn\nmr covenants and ngreu to pay said nole accordlng m the terms
thereof and, when due, all taxes, assessments and other charges levied against
_sald propeny, to keep said: property free from -all encumbrances having pre-
cedence over this trust deed; to complete ali bulldings in. course of construction
“or -hereafter - constructed on” said premises within. six :months from 'the :date
hereof or. the date construction is hereafter commenced; to:repair and restore
- :promptly ‘and in‘ good: workmanlike 'manner any building or improvement . oun
. sald property which .may be damaged ‘or destroyed -and - pay, . when “due," afl
costs lncurred therefor;- to -allow - beneficiary to-inspect- said property .at - all
“times during construction; to-replace any work -or ‘materials  unsatisfactory to
beneficiary Swithin . fifteen days alter written:: notice  from :beneficiary ~of such
fact; not to:7emove or destrO) anK building ‘or improvements now: or hereafter
constmctcd on said. premises; to ke
hereafter - erectéd - upon- said . property_ in “good : repair’ and ~to - commit ‘or suffer
" 'no waste: of sald premises; to keep all -buildings, propcrt{ and “ improvementa
now. or hereafter erected ‘on_said premises . continuously Insured - agalnst loss
by fire or:;such other hazards as the beneflciary may" from time; to: time: require,
in a‘.sum-not less: than.the original  principat. sum .of the: note: or: obligation
secured : by this trust deed, in.a company.or companies acceptable to:the bene-
ficlary, and’to deliver :the orlginal policy.of: insurance:in correct.form:-and .with
approved: loss - payable - clause infavor.of the beneficiary attached: and ~with
premium - pald, . to: the principal: place -of business. of :the beneficiary. at least
fifteen . days prior to: the ; effective - date of  any such: policy. of insurance. b14
~ sald - policy of -insurance {s. not - so ‘tendered, -the . beneficiary may :
E discretlon obtain : insurance for' the-benefit of the beneficiary, which lnsurance
: shalli h% non- cnncellable by the grantor. durlng (he tull: term-of the pollcy thus
obtane B

: " Thit for - the .purpese of -providing rrgulnrly (or the nrompt pn)ment or all luca,
assessments, -and govermnental charges levied orassessed agalinst the. above described pro-

» perty and insurance premium while the indebtedness. secured- hereby . is In excess of: §0¢5
of the lesser. of the original purchase price paid by-the grantor at:the time the loan was
made . o7 - the beneﬂrhr}s original appraisal salue”of the  property ‘at the .time the loan
was made,. granter’ will pay. to. the beneficlary in-addition to the ‘monthly payments of
principal and: interest . payable under the terms of - the: note: or -obligation - sectired - herehy
on the. date -installments .on”principal and interest” are paynble an:amount aqual to "1 /12
of . the taxes,.nssessments, and other charges due and payable with:respect to:sald property
within each succeeding :12° months and also:1./36 of the insurance. premium. payable with
respeet:lo sald . property " within cach succeeding’ theee -years :while' this” Trust: Deed 'is In
effect” as ‘estimated S and “directed by ‘the- beneficiary, - Beneficlary shall- pay: to! the grantor
interest “on safd amounts ‘st a rate not less thanthe hl;htsl rate authorized -to be pald
by banks.on thelr - open’ passbook: accounts minus 8 /4 of 1660 1t such'rate Is less. than
4G, the rate ‘of fnterest pafd shall bo 1S4, Interest” shall be computed fon’ the  mverage

b munlhl) talatice In the account " and shall be. paid qmr(rrl) to the ;r'mlur by crediting
ta lhc escrow :xccmml llm amount of lhc interest due,

'Whllc the gr.imhr is 1o pa

any and nll tanes, ussesstents ant wther cliarges lesiet
or. assessenl Cagalnst sald Cproperty,

“or any: part thereof,” before :the “same begin ito hear

interest and alse to pay preminms en all Insurance: policles upon sald property, such pay-

menits are-to be made. through the beneflelary, as - aforesafd. The grantor: hiereby. authorlzes
the' beneficlary “to_ pay any ‘and all taxes, assessments and other. charges levied : or. Imposed
against;sald property in thé amounts: as shown. by the statements thereof furnishied by the

‘collector” of such ‘taxes,. assessments or “other: charges, -and ‘1o pay. tle Insurance ; premiums -
In. the ‘amounts.shoun on the statements” submitied by the” insurance - earriers. or. thelr. rep. -

resentathes “and 1o withdraw the ‘sums -which may. e required from  the resene:accovnt,
S8t any, estabdished for that-purposes The grantor agrees in no event” to holid the beneficiary
eespotsiible for fallure’to bave any  Insurance wiltten or fur any loss of damage growing
aut of a defect Jnany fnsurance policy,- and the beneficlary herely is” authorized, fn the
went of any luss, to- compromise and ‘settle with any instrance company . and. to apply "any.
such insurance- receipts uponthe obllgations secured by this’ trust deed. - In computlng the
amount - of* the indebleduess . for - payment. and . satisfaction In :full. or-upon sale: or. other

this trust- deed Is.evidenced by -

shall . warrant . and. defend his said tmo '.hurcw il

ep _all bufldings . and 'improvements now or-

~anld property, or any - part thereaf,

ents of $

commencing .-

acquisition of. (h'e property by the beneficisry: after default, any- balance remalning in the -
- reserve, account - shall . be ‘eredited - to “the. indcbtedness. ‘If any. autherized - reserve - account
for _taxes, . assessments, insurance premiums and. other charges is not' sufficient’ at any
time - for : the -payment - of -such charges ‘as they became due, the grantor shall pay.the
deficit to the beneficiary upon’ demand, and if not paid within ten days after such demand,
the heneficlary . may ‘ot its .option add the amoeunt of ‘such defleit- to the principal o{ the

. nhli'-allan secured herehy.

Should ‘thegrantor hil to keep nni of the rorcgolng oo\'rnanu, then t.he

Iciary. inny At Its option carry out the same, and ali its expenditures there-
for ‘shall draw’ interest at the rafe specified in the note; shall be repayable by
the. grantor on demand and shall be secured by the lirn of this trust deed. In

iZ:this connection, the beneficiary shall have the right in its discretion.to complete

any Improvements mnde on sald premises and also. to make. such repairs to said
property. as in_[ts :sole dlxcrv.l,ion it mnry deem necessary or: advisable.

Thc granmr rurt,her ngrcec to comply mlh all lnws, ordln'\nca.s reguiations,
covenants, conditions- and. restrictions:affecting said propert [ ay - all costs,
fees and expenses of ‘this trust, including the cost of title search, as well as
the -other costs . and. expenses of .the trustee incurred in . connection- with or
in enforcing .this.cbligation, and;trustee’s and attorney's fees actually incurred; .
to appear in-and:defend.any action or proceeding purporting to affect the secur-
ity hereof. or:the rights: or. powers of the beneficiary or trustee; and to pay-all"
costs and :expenses, including cost of evidence of title and attorne) s fees in-a
reasonable’ sum: to be fixed by the court, in any such action or proweding in
which the benelicinry. or trustee -may appear and in any suit brought by . bepe-

) ticiary to !nrcclme thls deed, and all -:nd sums shall be secured b) this trust

deed, .
’ Thc be! m-!ichn wm lurnlsh to the grantor on written request therefor an
annual statement of account: but shall not be obligated or rcqmrcd to furnish
any !urther statements’ of nccounL

It is mum'\lh agru.d that:

In the. event: that any -portion or all of ‘said pmpert) shnll be taken
under the right of ‘eminent domain or condemnation, .the beneficiary shall: have

.‘the right' to. commnence, prosecute in its own name, appezr in or defend any: ac-

tion or procecdings, or to make any compromise or settlement. in connection wlzh
such taking and, if it so.elects, to require that all: or any portion of the money's
payable as compensalion for.such taking, which are in excess of the amount re-
quired to pay.all reasonable costs, expenses and attorney’s fces unecessarily paid
or. incurred by .the grantor In such proceedings, shall be paid: to the. beneficiary

* and- applied by -1t first upon any. reasonable costs nnd expepses and attorney’s

fees necessarily- pald or incurred by the beneficiary in such proceedings, and the

- balance applied: upon the ‘indebtedness. secured hereby; and the grantor agrees,

at . its own. expense, to take such actions and execute such instruments as shall
be. necessary :in oblam!ng such compensatlon. promptly ‘upon the bcncﬂcuryl
request.

At any timc and from time to time upon written request of the bene-
{u:hn p'nmcnt, of its fees and presentation of this deed. and the note for en-
dorsement (In” case of full reconveyance, for cancellation), without affecting the
1liability of any person for the payment of the indebtedness, the trustee may (s).
consent to-the making of any map or plat of sald property; (b) join In granting
any easement or creating and_restriction. thereon, (c) join in any subordination
or other agreement atfecting this deed or the llen or charge hereof: (d) reconvey,
without warranty, all or any part of the property. The grantee ln any reconvey-
ance may ba-descrlbed-as’ the: “person or. persons Iegally entitied” thereto” - and
the' recifals - thereln of any mntters or: facts shall be conclusive proof of the

S truthfulness !hcrml’. Trustec's' fecs for: auy of ‘the services, In’ thls paragraph
: shall be 853,00, ;

/3. As niditional lccurlly gnmmr lu~rchy nasigns to brntllclnry during lhe
continuniice’ of these:trusts all rents, Issues, royalties: nnd - profita -of - the pro.
perty. affected by this decd and-of any pcr-onql property located -thereon. Until
grantor shall- defuull - {n-the payment of any indebtedness secured hereby. or in
the performance of ‘any: sgreement hereunder, grantor shall have.the right to col--
Ject oll such “rents, issues, royaltiesa and profits earned prior to defauit as they
become due'and:payable,; Upon-any.default by the grantor hereunder, the bene-
ficiary may at any -time.without notice, -either in person, by agent or by a re-
celver to e appointed by - n court, and without regard to the ndequacy of any
aceurity for the Indebtedness htrcby accured, cnter upon:and . take:posacasion of
in fta own name sue for or:otherwiae collect
the' fents,” Issues and. profits, incliating those prst due and unpatd, and. apply
the same, l:ss custs and expenses:of operation. and collectlon,: including reason.= .. -
able attorney’s fees,” upon any-Indebte ness secured hereby, and . in such orderr
as thc beneﬂclnry may determige.;




4. The entering u and’ taking possession of said property,-th collection - * time fixed by the preceding por:?onement,. The trustes shall
of such rents, issues and protits or_the proceeds of fire and other Insurance pol- in form' as requi by law, conveylng the ﬁ.
jcies or-compensation or awards for;any. taking or damage of the property, and M - : ant-or warranty, express or implied. 0.
the application:or release thereof, as aforesald, shall not cure or walve any de~ E r facts shall- be.conclusive proof of the

fault or: potice of ~default hereunder (or Invalidate any ect dons’ pursuant’ to truthfulness -thereof. Any' persom, excluding the trustee but including the grantor
. such notice. o ST : R and the beneticiary, may purchase at the sale. . -

5.7 The grantor shall * notily - beneficlary in writing of any. sale or con- 9.  When - the Trustee: aells - pursuant ' to the powers provided- herein, the
tract for sale of the above described property and furnish beneficlary.on a2 trustee shall apply the proceeds: of the. trustec's sale an - follows: 1) To
form - supplied it with such . personal tnformation - concernin the purchaser 23 the expenses. of the sale di L] tion of the . trustce, and &
would- ordinarily be required of a new loan applicant and ‘shall pay beneficiary reasonable ~charge by - the attorney. .. (2) .To . the obiigation  secured. by the
a - service charge. . X . | - trust | deed. 3) - To - all _persons baviog . recorded - liens subsequent - t0 the’
Pt . oo interests of the- trustee in the trust deed as their joterests appear io the
6. Time-is' of the essence of this - instrument ' and upor detault by ‘the - “order of their - priority. . (1) . The surplus, if :any, to the grantor of the: trust
grantor in payment of any indebtedness secured - hereby or in performance of ‘any deed or to his successor in " interest entitled: to such surplus:
agreement  hereunder, the beneficiary may declare all ‘sums secured ‘hereby - im- B . S ¥
i trustee of written notice of default 10." For ‘any reason ‘permitted by law, the beneficiery:may from time o
time appoint & SuUCCessOr.Or successors to. any: trustee pamed herein, or-to. any
duly filed for record.: Upon trustee appointed hereunder. Upon such appointment and without con-
the beneficiary -shall :deposit with tl d veyance.to_ the successor trustee, the latter shall be vested with all title, powers
. ‘notes” and _documents  evidencing expenditures secured hereby,  whereupon the . and duties conferred upon aoy. trustee herein named or appointed hereunder. Each
trustees shail.fix-the time and place of  sale and -give ' notice thereof as then .~ -such appointment and ‘substitution shall be.made.by written instrument executed
required by law. it - s TR by -the' beneficiary, containing - reference - to " this trust deed and its place of
P . i : record, which, when recorded in’ the office of the county: clerk or recorder of the
7. ‘After default and: any :time prior et county or, counties in which the property.is situated, shall be conclusive proof of
by the - Trustee tor the : Trustee's -sale, 80 proper . appointment of . the: successor . trustee. -
privileged  may pay:the entire am R : .
the obligations. secured thereby . (i S " Trustes accepts this trust when this deed, duly executed and acknow-
i the -terms. of 't ) . ledged is-made a public record, as provided by law. The trustee is not abiigated
not - exceeding  $50. - H i to notify any. party. hercto of -pending sale under:any other deed of trust or.of
pot then be due had no default - occurred - and - therel g any action or proceeding ‘in which the-grantor, beneficiary or trustee shall be s
R - : E “party. unless - such. action . or; proceeding is brought . by .the trustee.

L 8 After the lapse of such time as. may then be required by law. following - R B >

the ‘recordation of said- notice.of default and - giving of .said notice of sale, the . ‘2. . This ‘deed "applies to, inures to the: benefit of, and binds all parties
trustee shell sefl said property -at the time and place d .-+ hereto,  their heirs,: legatees : devisees. inistrators, e tors, s and
of sale, either as a whole or in |e?‘arate parcels, assigns.” The tenn “peneficinry’” enn  the holder -and owner, including
termine, -at public auctl ighest bidder {)lcdgec, ‘of -the note sccured herehy, W

. United States, payable Tru - herefn. ‘1In construing this deed and whenever the context =0 requires, the tins-
any- portion:of said property by public announcement at such time and place of . culine gender Includes the feminine and/or neuter, and the singuinr number in-
sale ~and :from 'time to :time thereafter .may: postpone. the sale. by: publie: an- cludes the: plural. B ¢ - . :

% :IN; WITNESSWHEREOF said g'rcrntor hds :he;éunto sethis b and -seal the'day- crnd,y/dr_f;s{ c.’bove_ written. .
B RSty T Ce SRR S 7 o K : s ": — . s - . ‘ : -

: ‘ (SEAL)
OREGON " i RN . e ,*77 Ll ; (SEAL)
lamath ﬁSS,' RN M :

‘VTHIS'_IS TO: CERTIFY " that on'lhis.;a | ¢ee——-day .o September“ o i 1Q79 , before me, the undersigned, a

Notary; Public 'in ‘and for soid 7 and -siate, Ly appaared the within nomed. ..
overy Puble tn emd. I s St ) R PYERR WCETL, husbandand wife

Ao mé pgrédn&ﬁyz inou(n’ié be the. identical mdlvidudﬁ__.ncmed in .and who executed - the 'fdregomq instrument and acknowledged to’ me that
: ~th’eyu i oo ; ° : 3 it 2

xec:x{edthe same freely and soluntorily for the uses: and purposes. therein expressed.
T e e N y R P . A P

TBSTIM(’DN? WHEREOF, 1 heve hersunio set. my hend and aii y notarial ‘seal the day <md year lcsy above wrritten:
[y ] T T AT W e g . 4 o

. B olaryri’\‘xb!ic.ior Oregor.x .
VMy commission‘expires:,,g/é()/c?/”

.. STATE OF OREGON,
‘County of ..

I Ceftif'jithat 'ihe‘ within ivnstmmeirxt“
. was Teceived. for record ‘on the 27£h
“:day of “...September ;1879

: , (pon'T use Thie ©a 10:3 @' clock A M., and recorded

S : : ] S : roR RECORDING in- book LIM79..:o.on page 22847
S : Grantor - Laset n coun- o < - Record of Mortoages of said County.
PR IR T TOL TIES - WHERE, [ : A

7 KLAMATH FIRST FEDERAL SAVINGS | = .o
0 UANDLOA ASSOCIATION : : :

o Witness my,h'cmdhcmd'seal of County -
Caffed. o

e: Recording Ret;im .To: . . S };' L el L BN o - T T ‘-'~--‘-—:----C;~~;-'>--
 KLAMATH FIRSTZFEDERAL SAVINGS '~ e S ot 7 County Clerx
AND LOAN "ASSGCIATION . SRS AN : - .

 cratier ron FULL REORVEIRNCE
©*To”ba usad ‘only when obligalions have- boen patd,

TO: ‘V“/il jam Sitb;norpg____;,m;__u, Trusteo : : S e . ; :

e undersigned is {he' legal:owner and holder of all Indebtedness socured by:the foregolng trust dood. - All sums docured by said trust deod
have been fully paid and satisiied. . You' hereby are directed, on paymenti; to you of ‘any sums owing_to you under the terms cof said trust deed or
* pursuant 1o statute,. to cancel all evidences of indebtedness secured by':said trust deed (which are dellvered to:you herewith "together writh- said

trust. deed) and o reconvey. without warranty, to the pariies designated by the terms of said trust deed the eslate now held by you under the
same, ¥ o U ) : e ) = : L

7 Klamoth First Federel Savings & Loan Adsociation. Beneliciary.




