"VI'lr-I'IS?I'RIjSTIj}éED.'made‘thisfizsfh:da‘yyb,f«" . September L 19'..7.9.;between'f"
- PAUL.J. . BELLET .and ETHEL M. BELL T, .husband and wi Fony AT SN

e e

.'....;..'..................‘.i..‘.'.'.......basgramor.WilliamSisemore.astrustee,an

 KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
*{Inited States, as beneficiar . A A S CL
e e WITNESSETH:
e grantor irrevocably -grants, Barééxns; .‘ée]jlsi.‘vérid Acdriﬁeis}dihe trustee,
K]amat_h P Cqunty:Orégon. déé‘cyiBed as: ’ o e

Lots 50 and 51, ROSELAWN; 4 siibdivision of Block 70 of BUENA VISTA
 ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
ADLTION T0 T I MR S e

rrlr(]am'ath',k :

which ‘said “described real property is not .currently -used -for agricultural, fimber or *grazing purposes,.
togethe .alt.and /sidgulnr»fhuaﬁpﬁrfenances. fenements, heroditamants, renfs, - issues, profits,, wo‘tor.rigbfs oqsan}"ve‘n‘is or privileges .now of
hereafter belonging ‘1o, derived ffom. or in anywise -appertaining to_ the above " described premises, ‘and  all - plimbing; lighting, heating,: venti-
Isting,  air<conditioning, refrigerating, watering and irrigation apparatus, equipment’ and'fixiqres,»V?ogé;fher,,whhdaﬂ ‘awnings, venetian blinds, flcor
“covering’ in .place such: as wall-to-wall carpeting: and “linoleum: shades ‘and "built-in' appliances fiow, or hereafier installed in-of used in connection
with_ the  above_described premises. incliding ol “interest. therein which_the grantor.has_ or may nireafter’ ecquire,. for the (purpose’ of securing .=
. péArformancegof each agreement of. the grentor herein. contained and the payment of the 'sum: of: HIRT.Y%HOUSAND AN NO/]OOA '
{$= 30,000,00 ): Dollars, with-interest thereon according fo tha terms. of s promissory no§§ “of teven  date herewith, payable to the
beneficiary or’ order. and made by the grenior, principal and inferest: being payable in m}i:n?»hly,ih'sfa”’mcnis of '$.4. 2.’... U, ... .. commencing

ctober 25th

o This trust’ deed shall further secure the payment, of such additional money, acqulsition of the property by the beneficiary after default, any balence remalning in the

<. it any,. 88 mey; be Joaned hereafter by -the beneficlary to .the grantor: or othera . reserve account: shall -be- credited  to* the indcbtedness, 'If “any authorized reserve’ account

F-7.7 haviog an Interest fn -the-above described ‘Properly. as may. be evidenced by a for. . taxes, i premiums and other charges s not sufficient” at’ any.

- pote ‘or-notes,- . 1. the indebledness secure bs this- trust deed 1s evidenced DY :-- time for the -payment. of - such charges. as they become due, the grantor shall. pay’ the

more ‘than one. note, the beneflciary may: cre it paymenta recelved by it upon defleit to the beneflefary upon demand, and if not paid within ten days after. such demand.-

.. sny of said potes: ‘or- part (of. any paymend.on:one pote and. part on another, ::
*_as the. beneticiary msy elect. : . : P

the beneficary: may At 1ts:optfon: add: the smount of. such defiell ta. the principal of -the
obligatien secured hereby. B .

. The 'grantor hereby; covenanta to and:with the trustee and the beneficiary i:i: 7 Should-the grantor. fail to keep ung' of the foregoing covenants, then the

berein :that .the said.premises.and property .conveyed . by this ; trust deed. are heneficiary. may_ at it<-option carry out the snme, and ail.its expeaditures there-

free and -clear of =il ‘encumbrances and that™ the grantor will and his heirs, © -for shall draw interest ‘at the rate specified in.the note, shall be. repayable by

tors : an! d ators shall , warrant -and defend - his sald titls thersto - the grantor-on demand . and- shall. be secured by the lien of this trust deed. In

against - the- claims of - all - persons whomsocver. R T - ‘ this connection, the beneficiary shall have the right in its discretion:to complete

. [ o : . B any improvements made on sald premigses and nlso Lo make such . repairs to said :

- ;~~2 1 The grantor: covenants and agrees to pay.sald note according to the terms property . as in: its sole discretion it may deem. necessary  or advisable.

thereof ‘and, when due,  all taxes, assessments and other charges levied against T e s R o -
sald ,property; free from all- encumbrances having  pre- - The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over. this trust deed; to complete all buildings in course of construction "~ covenants, conditions and restrictions affecting said properiy: to pay all coste,
or  hercafter constructed on said g‘remlses within - six. months .from the .date fees and expenses of this ‘trust, including the cost of title search, as well. as
hereof or the :date construction. is ‘hereafter commenced ; - to repalr ‘and restorc the other -costs and  expenses of . the - trustee incurred in connection with. or-
promptly. and in good . wor 11k ‘any ildi or .improvement on in enforcing: this obligation, anditrustee’s and attorney's fees actually incurred;
safd property - which may 'be damaged or “destroyed . and pndy. when i due,; all 10 appear-in and defend nay action or proceeding purporiing to nffect the securs
costs Incurred - therefor; beneticiary - to inspect sald .property at all ity hereof or the rights or powers of ‘the beneficiary or trustee; and to pay ali
times during -construction; to replace’ any work or materials unsatiatactory to costs and expenses, including. cost of evidence of . title and attorney’s: fees In 8
beneficiary -within_ fifteen days - after: written notice from ®beneticiary: of such reasonable - sum- to be- fixed by: the court, in-any such action or. proceeding la
fact: not to remove or destroy.an building or improvements now or hereafter which the beneficiary or. trustee’ may . appear. an in any suit brought by bene-
constructed on. said premises; to xeep all - buildings ~and improvements now. or ficiary - to' foreclose this deed, and all”said sums shall he secured by this trust
hereatter, erected ‘upon “safd property in:good repair -and ~to- commit - or suffer < deed. S R e : : L

no waste of -said premises; to Keep all buildings, d _improvements R e o -

‘pow .or hereafter . erected on aaid premises continuously : insured - against 'Joss The beneficiary: will furnish" to the grantor on written request therefor .an
by fire or_such other hazards as the beneficiary may-from;time- to time ‘require, annual statement of - account but shall not. be obligated or required to furnish
in.a:sum  not less than _the original principal sum of : the : note . or. obligation any further statements of account. .

secured~by,this,trust‘deed;'in a y.Or. jes- acceptable:to: the bene- : : PR

- ficiary,’ and:to deliver. theoriginal policy of insurance fn. correct form and with ‘1t 1s ‘mutuaily. agreed that: E -
approved : loss payable . clause. in  favor of the beneficiary attached: and with . B e S - L . - 5
Pemium  pald, : to : the 'principal place of business of-.the  beneficiary: at least 1.7 1n:the event that.any. portion or, all of said property shall be taken
ifteen. days. prior to -the.effective date of -any - such: policy :of 'insurance: "1t~ under the right of : or C tion, ‘the beneficiary shall have |
said - policy - of .insurance is not 80 .tendered, .the beneficlary may. in-_its:own the right to cominence, prosecute in its own name, appear in- or defend. any, ac-

. discretlon obtain insurance for the benefit of the beneficiary, which insurance = tion of procecdings, or to make any compromise or settlement In connection with
shall be non.cancellable by the grantor during the full-term of .the: policy thus such taking and, if it 3o elects, to require that all or any portion of. the moaey’s
obtained.. - PR - - ” e E payable as compensation for such taking, which ar2 fn excess of the amount re-

N A . 2 fEaE R P L quired to pay all reasonable  costs, expenses and attorney’s fees necessarily. pald
. That - for: the purpose ‘of _ providing. -regularly for. the prompt : payment  of, all taxes, or.incurred by the grantor in such proceedings, shall be paid- to-the beneficiary
assessments, . and governmental - charges levied or. assessed against the above described pro- and applled by - it first upon any reasonable costs and expenses npd attorney's
perty and insurance premium while the indebtedness secured - hereby Is in:excess of 8095 fecs necessarily pald or incurred ‘3’ the benefictary In such proceedings, and the
of the lesser. of the original purchase price paid by the: grantor at:the time the loan was bajance x}pplled upon theklndebte ness sccured hereby; and the. grantor .agrees.
made or the: heneficiary’s original appraisal valie. of the property at the time the loan at.its own e_xpensc, to.take such actions .and exccute S?Ch instruments as 'h‘.“
was made,. grantor will pay to the leneficiary in addition te tlic. monthly payments of be neccssary in obtaluing: such compensation, promptly upon the beneficiary’s
principal and : interest: paynble under the -terms of the. uote or ;obligation secured. herehy '“w“""* . - d : . DR
on: the date: installments on principal and’ Interest are payable an amount “equaito 1 712 : ‘e At any time and from ‘time to time ‘upon written vegquest of ‘the bene-
of - the - taxes; ‘assessments, and other charges due and payable witly respeet tosald propernty fictary. payment.of {ts fees and presentation o this deed znd the note for. en-
within ‘each: suceeedig 12 - months and alsy: 1736 -of the- Insurance premium payable. with dorsement (in case of full reconveyance, for ¢ancellation), without affecting the
respeet: to- sald  property. within "each sncceeding: three’ yeats -while " this : Trust - Dead: is in liability of.any person for the_payment of the indebtedness, the trustee may (8)
effect: a5 estimated :and “directed by the beneficlary. Beneficiary shall ‘pay to the grantor consent’ to the making of any map or plat of sald property; (b) joIn In granting
interest on. sald amounts.at a’ rate not less than - the - highest rate’ authorized to be patd any easement’ or. creating and-restriction thereom, (¢) join in.an subordination
by ‘banks . on their onen . passhook accounts: minus- 3 /4ol 166, 1¢ such-rate s less- than or.other agreement affecting this deed or. the llen or charge hereof; (d) reconvey,
4G, the rate of interest ‘pald shall be 1€6;  Interest’ shall be' computed on the. averaze without “warranty, all or_any part’ of the property. The grantee in any. reconvey-
monthly balance in the aecount’ and: shall be pald quarterly tu the: grantor by crediting | ance may be -deseribed. as-the “person or. persens Icgally entitled: thereto” and
o the- escrow account the amount of the Interest due, . . S : the reclials therein of any matlers: of facts. shatl be. conclusive’ proof ‘of:the -
i - - e . IR R truthfulness thereof. Trustec's: fees for’ any. of ‘the scrvices in this paragraph

L e 5 ¢ e ? h ehall be $3,00. f .
L iwhile ‘thie grantor Ts’ to’ pay ey and Sall’ taves, assessnunty” and other charges teded 7 y W My erants orel na )
ar asesserd agalistsahl property, - or aty part theeenf,  befora the “tamé. begin o “bear (‘0!1”!?[’”"::‘:’«':::‘“l"::’";‘:l‘::‘l‘;“l:"al‘l “rl;’:‘l::"tl::‘:::‘*‘ ,::.’iﬁ?:,t:nl""‘nf,",?ll::y‘,?ugng the
Intetest and alse to pay premiums on all hsugaice palleles upon salil - property, sueh gy pertyonffected by this v A Of any persopal property \ochted u..-"-on'cx i
ments are’ta be made. thivugh the beneficlary, as-aforesatd.: The grantor hereby suthorizes grantor - shull delaull In-tha: paymont of - any h:deméxlue-n aecured lxrv}'t)y' orin
the- bencficlary. to_pay any and all taxes, assessments aud other. chiarges” levded . or lmposed the performance of any: agreetnent hereunder, grantor shall have the rAght’ 1o cols
againct sald property fn the amounts as shown’ by ‘the statements thereof  furnlshed by the Tect all such' rents, Istues, :royalties and pro'llu earned prior o ’.,,,,‘K" as the:
colleetar - af such taxcs, assesments of wthier. charges, ‘anid ‘to- pay . the Insurance premiums become due. anid p;x)'llhlc 'Upon,nny default by the grantor hereunder, the hmq{
fn the, ametnis shoun onlhe staements subimitted by . the fnsurancee: cazrlers. or thelr reps .~ ficlary may At any um..' without. notlce,-either:in.person, hy nurn!.‘(;r by A re-
resentatives ‘and” to” withdraw  the sums *which - may he required. from the resene -xceount, celver. to. be appointed by court, nnd. without rcghrd 1o .the ndequacy. of any
if any, established for that purpuse. The grantor. agrecs in no event.to hold the beneflclary security for. the lndcbted’ncss herehy. secured, enter upon and - take possesaion’ of
respotsiible “for fafiure 10 have any insurance: written or for any - loss or: damage growing' . snid. property, OF AfY part thereof, in:its own name sue, for or otherwise collect
out: of a defect in any. insurance polley. and the beneficlary hereby is suthorized, in:the " -the rents, issues and profits, including those past’due’ and. unpald, and apply
erent of any loss, to compromise and settle with any insursnce company and: to apply any. the same, less: costs: and: expenses of o eration -and. colléction,” Including reason-
sueh - Insurance - receipts - upon the obligations secured: by this. trust deed.” In computing the

ils able attorney's fees,” upon any indebledness secured hereb, and {n such order
amgunt ‘of. the indebtedness for payment and “satisfacthon fnn- full” or upen sale ‘ur other as - the bencficlary may: determine. . e




TR ' 'The entering .upon:and taking possession of said p! perty,. the collection
of such rents, issues and:profits or the proceeds of:fire and. other Insurance pol-
{cies ‘or mmrenntlon or awards for an;,taklng or damage ol the property, and
the application or release thereof, as aloresald, shall not cure or walve any de-
tmg‘t or lnotlcc ot - default’ hereunder or -Invalldate.any act done:p to:
such notice, . R :

rut ther

N . 3 3 and” the: beneliciar; L .
5. The grantor: shall “notify ‘beneficiary "In* writlng of . any sale  or con- 9. When - the : Trustee sells . pursusat to the powers provided herein, the

tract- for sale of ‘the above described roperty ‘and :furnish ‘beneficlary ‘on.a trustec  shall ‘apply. the. proceeds of the trustee's -sale as tollows: (1) ::To
- form aup‘ﬁged it with such personal Information eom:cmlngI the purchaser ‘as’ . the expenses of " the sale facludi the P tion of . the trustee, and =
- would ordinarily be required of a mew . loan applicant and shall pay . beaeficlary reasonable - charge . by- the : attorney, (2)° To - the . obligation secured by the
a .service charge. S i . trust "deed: (3) - Té- all “persons ~ having -recorded  liens subsequent to the
i ‘ R E - B S A Interests of the .trustee. in  the trust deed as their interests .appear io- the
6. Time'is of the essence of this instrument and upon default by the order .of . their priority. (4) The surplus, {f' any,: to the grantor of - the trust
grantor-in g‘ayment. of any indebtedness secured herpb{or in performance of any deed “or 'to “his' successor in “interest entitled to such . surplus.

_ :agreement hereunder,: the beneficiary may declare: ‘all ‘sums secured - hereby im- TR : . N
mediately due and payable by. delivery to the trustee of written notice of defauit -7 10, For:any reason ‘permitted by law, the beneficiary may from time to
and-election- to sell the . trust property, which motice trustee shall cause.to be time ‘appoint 2 or S to any trustee named herein,. or to any
duly tiled-for record. Upon-delivery of said notice of default and election to sell, successor: trustee appointed hereunder. Uipon such appointment and without con-
the beneficiary shall deposit with:the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes™ and “documents ‘evidencing = expenditures secured hereby, - whereupon - the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees  shall. fix the time and.piace:of sale and give notice .thereof as'then such appointment and substitution shall be made by written instrument executed
required: by .law. . . : H T A S by - the - beneficiary, containing - reference 'to this trust deed. and  its place of

: ; > P AT T < =" record, which, when recorded in the office of the county clerk or recorder.of the
(i1 7) Aftér default: and - any - time prior to - tive -days . before: the date set county or counties in which the property is situated, shail be conclusive proof of
by  the . Trustee -for. the Trustee's - sale,. the - grantor . or :other . person : 80 proper appointment of the successor lrustee. N L L

" privileged -may pay the entire:amount then - due . under - this. trust -deed and . . F Ry : s

_the obligations secured therebg (inciuding -costs and expenses actually. incurred i U11.- Trustee.accepts. this trust when this deed,” duly executed and acknow-
in ‘enforcing -the terms of “the ¥ g ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each). -other than sucl “1o-uotify any.party. hereto of pending sale under anr other deed of trust or of
. not-then be. due had no -default occurred " and .thereby.. cure: the-default. any. action or.proceeding in which .the grantor, beneficiary:or. trustee shall be a
R . - - : (R I - - party. unless - such: action_or. proceeding -is brought by the- trustee. = .-~

8. After the lapse of.such time as may then be required: by :law following . ) . - - . .

-the ‘recordation of said notice of default and. giving of said’ notice:of. sale, the . “18) This ‘deed -applics 1o, inures to the - benefit of,” and. binds all parties -

trustee shall sell sajd property at the time and place tixed by him in:said notice . . hereto, their heirs, Iegatecs - deviscees, inistrators, - «: s, s and
of sale, . either as.a-whole or in separate parcels, and in such order as he may. de- assigns. The term.*'beneficiary’” shall. mean the holder. and. owner, including
termine, at public zuction:to. the highest bidder for: cash, in:lawful money of the ledgee, of “the note’ secured  her¢hy, whether. or:not named -as a_ beneficiary

. United; States, payable at the time of. sale.: Trustee ‘may -postpone sale of all or crein. In construing this. deed and whenever the context:so requires, the mus-
apy . portion:of said property by public' announcement at such:time and place of = culine gender includes:the feminine and/or neuter, and the singular number in-
sale .and . from time . to time -thereafter.may. postpone:.the :sale- by  public .an. cludes: the: pl P R T A e SRR

~VIVN WITNESS WHEREOF, said gm,nt‘ort'h‘q’s heréﬁnté set his hgrdamd :secl the day and year first above written.
* STATE OF OREGON ./ i¢ U e T LM B Lé% " Z ZC/(SEAL)
Coun%ty of ;.K']Jama.th_ §S'S" : Pk __ et : el L SN L R . S EE
“THIS IS TO. CERTIFY ' that, on, this A5 ~day ot September . 19 79 before me, the undersigned. a

. Notary Public ‘in‘‘and ‘for said county “ond . state,  personally appeared the ‘within nomed. . :
R : J - BELLET.and ETHEL-M. BELLET.-husband and wife S

,persox;crzil'_{,{cﬁ to:be lhefidenuccl,individuair..s.n_ncrhed in" and - who' eie&uiqd. the foregoing -instrument and écknow]edged to"'me that

1fe same’ iraély‘f and 'imt'crily,ifoxj‘lh'e uses cnd purposes therein expressed.

:")H;IEREOF,"I‘:}ICVIVBVTF‘VGI“@@(O' set rﬁy hand 'andbui:fixe' m otarial sex P nd year last apbve written. 1
« ¥NSiary. Public: for Oregon
:++ My ‘commission expires:

5o/

S e . Lv S  ~' LT certify that trhé,w'itlfvxkin‘instrumént:;
' ' o " was: teceived for tecord on: the. 27_th

S " dayof . September . . g 79
(DON'T.USE THIS - . o "dt‘,lQ::i_ﬁ.:o'clock' A M. and ret:ordedl'r

SPACE: RESERVED = SAT S ; . s
ror: Reconbine:. .7 in-boak aM79: i on page; 54

~ Gramtor - - 7 ks i coun. 2% Record.of Mortgages of said County.

S e i'i‘T,O-' e L s weene : 7 ‘

- :KLAMATH: FIRST- FEDERAL SAVINGS "o S L RUESER N T . Witn’essix'ly hand and ‘seal of C:Sunty Y

UUAND LOAN ASSOCIATION | aeed
Sl Benfictary - | ; e ‘Wm. D. Milne

r Ré¢ordinq,Returh Toz = S L e e il
KLAMATH ‘FIRST FEDERAL SAVINGS: . Th~ "m0t oo L v o o o , - County. Clerk .
“AND 'LOAN "ASSCCIATION 0o Tl e R iy IH : o

Fee $7.00 Dl_epul:f‘

'REQUEST 'FOR ' FULL RECONVEYANCE
To. bo used _only  when ob‘uqydh':ns' have ' boon - paid. o
TO; Williem ’s:_;n"{oiv. airtiniessiamenrss TFUBLO® e e : TR
The undersigned Is the legal ownar.and holder of all fidebtedniess. aecured by the foregolng trust dead: All sums socured by sald trunt ‘deod: -
_have been fully paid and satistied,. You hereby are diracied, on payment to you ‘of any sums owing to you under the terns of ‘sald trust deed or
pursuant to’statute, to cancel ‘all‘evidences: of indebtedness secured by sciditrist deed : {which. are dolivered {o. you herewith together with said
““Yrust deed) ‘and'to_ Teconvey, without . warranty;- to -the pariles “designated by 'the terms’ of said trust: dead the estato’ now held by ‘you under the
amme, s E e T B e L R ’ = sl ST




