‘husband ‘and wife:
; . S : . i s ias,grantc'j’r.} William Sisemdre. as trusteé. and
: KLAMATHVFIRST FEDERAIJ SAVINGS AND LOANASSOCIATION, a corporation organized and existing under the laws of the

GEIL.

'I'HIS \"I'RUST~DVE.ED.}méde this .26th day of o
“...iis..  ELTON GEIL and VERA MAE

rantor xrrevocably,rgranis,__ ba‘\rgain E onveys i}b,fhe{ruystéé, in wt'rué,t.: 'wit‘h bowerr‘of sale, t_he prober;ty, in
Klamath. County, Oregon, described as: . ey S R :

: wlﬁch sajbdkjdes‘cribred rbeal,,prpper'}ym' is not.currently used - for agricplfbral.»fimber’ or bgjraiih'gfpu}poses,

thers ~all-.and  singulor-the “appurienances,. tenemenis, - hereditaments, . rents, . issues. profits,, water’ rights, éasemenis or privileges” now o
L hereafter .belonging to." derived -from “or in anywise apperfaining .to" the above described p_iem!_ge’s‘. and’ all- plumbing; ighting: heating, venti.
lating.+ ajr-conditioning, " refrigerating, -watering “and irrigation. apparatus, equipment and fixiures, together with all ‘awnings, veneifan blinds, flocr
i s e cobering in placa’ such “as ‘wall-to-wall. carpeting and linoleum, “shades and buill-in appliances now or hereafier installed in or usad in connection -

ith the above -described premises, including’ all \interest . therein- which’ the .grentor has. or .may. hereafter_acauire. fgr th rpasa , of R .
rmance-of sach agreement. of the grantor herein contained and.the payment of .the.sum ofSEVENTEEN THﬁUSﬁ[\ﬁj gIXc PﬂjﬂbR‘EDAND :
#{$:2.75600..00 ‘

beneficidry “or. order and-made by the. grantor,.principal snd -interest being’payable in monthly installments ‘of

:} Dollars, with interest ‘thereon” according ‘to fhe‘i’erms: of.’2 promissory! nole ‘of “even date _herewith, payable to 1'15NO/]00 .

. commencing

—Ortober-25th--

This trust deed shall further securs the xiayment.rof'such»addltloual money,

note. or- notes.. ;1 the indebtedness secured by this trust deed is evidenced by
more. than one: note, the beneflclary may credit payments- received . by - it  upon
any:of said.potes:or-
as_the beneficiary may elect. -

herein :that-the said . premises- and property:conveyed: by this - trust "deed ‘are
free ‘and . clear o} all -encumbrances  and -that the grantor® will "and his heirs,

tors
against- the claims ‘of -all ~persons whomsoever. ©

o+ . The grantor:covenants and agrees to pay said note according to the terms
thereofand, when' due,”all taxes, assessments and other .charges levied against
sald .property; .to keep said property.{ree {rom -all .encumbrances having. pre-
cedence over this trust deed; to complete all buildings In course of construction
or hercafter constructed on said premises within. six. months from the date
tiercof. or-the- date constructlon:is hereafter commenced; .to repair.and restore
cpromptly and in good workmanlike manner any -bullding or-improvement on
sald property which may be damaged or destroyed and . pay, when due, ail
costs - fncurred therefor; to allow  beneficiary - to inspect sald property at: all
times - during construction; ‘to -replace any work or materials: unsatistactory. to
_beneficiary “within fifteen. days:-after written notice from . beneficiary of . such
fact; not to remove or destroy anz building or improvements. now or hereafter
constructed on said premises; to keep all . buildings .ond. improvements -now - or.
hereafter erected -upon-safd property  in.good -repair-and -to-commit or’suffer
‘no waste -of said premises; to -keep all buildings, property and improvements
now  or. hereafter erected: on' said ~premises ' continuously -insured against loss
by fire or:such other hazards as-the beneficiary: may from -time: to:time require,
in"a%sum not less than-the: original principal sum .of the: note. or. obligation
secured -by: this trust:deed, .in a Y. or P -to :the bene-
ficiary, and to deliver the: original: policy: of insurance in correct-faorm:and with
approved : loss payable: clause in. favor of. the beneficiary attached ‘and with
remium -pald,- to the ‘principal: place: of business:of -the: beneficiary. at -least
ifteen . days: prior to-the .effective date of any:such policy:of.: insurance; :1f
sald. policy: of -insurance is not so - tendered, e beneflciary: may:In ‘Ita: own
discretion obtain insurance for the benefit of the beneficiary, which insurance
akénlli ht’:j ron-cancellable by the:grantor. during the full term of the policy -thus
obtafned. < e i B Doy

.o/ - That “for - the - purpose -of . providing  regulerly-for the prompt payment: of ‘all taxes,
assessments, and gosernnental charges levied: or. assessed apainst the above deseribed pro-
perty and ins g while the: i secured - hereby - {s in: excess of 80¢%
of the lesser: of the original:purchase price paid by the: grantor at.the-time. the lean was
made or the beneficlary’s original appraisal value of the property .at the time.tihe loan
wag': made,- grantor . will pay . to.the beneficiary in- addition. to the: monthly. paymemts of
: .principal and - interest payable under “the terms’ of the - note - or -obligation - secured - hereby
on:the date. instatiments on - principal and “Inferest are payable an amount “equal-to 1 /12
of - the: taxes, assessments,” and nther charges dite and - payaible’ with :respect ta sald. property
withln each. sticeerding 12 manths il also - 1736 - 0f - the. nuieance promium  payahle with
costieet o nald - property withln cach scveeding three yeats while this> Trust: Deed §s In
_eltect: na exthnated -and directed by “the beneficlary, Bencticlary shall pay: to” the  grantor
Interest “on sald nmotolent a inlo pot’ Tese than the - highest tate authorized” to - boe rald
Dy . banks:ov- thele open’ panshook: acconnts niius 8 28 ol =196, 10 such-rato {x less- than
A%, the rate “of ‘lafecesl patd shall be 164, Interest ‘shall be’ computed -on the -avernze
monthly balance Io:the: acconnt and shall” be pald quarterly to the grantor by crcditlng
tu:the escrow account the amount of the interest due,

" \While ‘the granter is 't pay any ‘and ‘all’ tuves, “assesstients” and ather elitges el
orassessed agalnst osahl property, - or any’ part. thereof, ‘hefore” the same begln to bear
interest and ‘also te pay premiums on all fmsurance policles upen said - property,” such pays
ments are: (o be ‘made. Through the beneflelsry, as afurcsald, The grantor hereby. authorizes
the Lenellelary fo Day any and all’ (axes, assessments and. other: charges leded or dmposed

against, sall ‘property I the amounts”as Shown Ly the statements thereof furnlshed by the

collector 617 such “taNes, asseastents or “other. eharges, and;ta pay .the lisurance . precitums
in - the:amounts - shoun” on’. the Statements submitted (by. the” Insurance- carrlers  or their 1ep.
resentativs “amd to withdraw  the sums ‘which may be required from the reserve accounl,
f any. established for: that purpote.” The ‘grantor ageees [ no cvent to hold the beneficlary
;resporsiibie for fathire to hase-any dnsurance written or for-any ks’ or . damage  growing
< outiof o defect In.any fnsurance _policy, -and _the : beneflefary hierehy §x anthorlzed,” In . the

erent. of Jany loss, to. compromise and settle with any - Indirance company and o apply oy

sueh Insirance vecelpts: upon the obligatlons wecnred by thiy: teust deedi In computing the

1979, . -

+'if any, as:may:be-Josned hereafter by the :beneliciary: to-the:grantor or. others
having ‘an-ioterest' in .the above described dproperty. as-may -be evidenced by a-

1 or-part of any payment on-one:dote. and part_on_ another, -
3 . : ‘7 T S H ) obligation secured hereby.
The grantor hereby covenants.to and with the;trustee 'and” the: beneficiary”

shall warrant and. defend his: safd -title thereto -
N oy

_eonsent’ to the makog of any. wap or

: become due and ‘payable.. Upon any defs

S amount - of the - {ndebtediess for T payment Cand satisfactlon - i full . or- opon snl; or. nthey’:

acquisition of the property by the beneficiary nrfer default; ‘any balance remaining in ihe
reserve. account . shall- be credited “to the indebtedness. If any authorized reserve- account
for- taxes, assessments,  insursnce premiums and other charges is not sulficient at any

_:time -for .the :payment of ‘such charges as- they become due, the grantor shall pay the

deficit"to the beneficiary upon demand, and if not paid within ten davs after such demsnd, °
the - beneficiary: may, at its: option: add the, amount of: such defleft- to the principal of ‘the

i:7: Should ithe grantor: fail 1o jieep any of the foregoing covenants, then the
heneficiary may-at its option carry out the snme, and zali its expenditures there-
for ‘shall draw interest at the rate specified in the note, shall be repsyable by
the grantor on demand-and shall' be secured by the lien of this trust deed. In

i, this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on said premises and-also to make such repairs to said
property as in its-sole discretion it may deem pecessary . or advisable.

. The grantor further agrees to comply with all Iaws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to ;:ay all’ coste,
fees-and expenaes. of this trust, focluding the cost of title. search, as well as
the other.costs and expenses of -the trustee Incurred in . connection  with or
in cnforcing this obligation, and trustee’s and attorney’s fces actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.

- ity hereof ‘or the rights or. powers of: the beneficiary or trustee; and to pay all

costsand: expenses, including cost of -evidence of title and attorney’s fees in &

. .reasonable’sum to be fixed by. the: court, in. any .such action or. proceeding ia

which . the beneficiary or trustee may appear and in any suit’ brought by bene.
gicisry to_foreclose this-deed, and: all said sums shall be secured by this trust
ced. 7 - c i i

Theé beneficiary’ wili furnish to the grantor omn written request therefor an

“.anpual statement of account but shall not be obligated or required to furnish

any. further sistements of account.
Cipis yxui{xnll)' agreed that:

L In the event:that any portion- or al} of said property shall be taken
under the right of eminent domain- or. condemnation, the beneficiary shall have
the right- to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromisc or settlement {n connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensatlon for such’ taking, which ere in excess of the amount re-
quired 10 pay-all reasonable costs, expenses and attorney’s fees necessarily pald -
or- incurred_ by the:grantor in, such proceedings, shall be paid. to the beneficiary
and applied by.it first upon any reasonable costs’ and expenses and attorney's

.fees necessarily pald or incurred by the beneficiary in such proceedings, and the

balance applled upon the: indebtedness secured hereby ;. and: the grantor- agrees,
at jts own expense, to take such zctions and exccute such instruments as shall
be necessary in ‘obtaining such compensation, promptly upon the beneficiary's
request. . . oo o) E - .

SRl AL any time and from-tiine to time uron written request of the bene- .
{iciary, payment of itx fees and presentaljon: of this deed and the note for en-
dorsement (in case of full ‘reconveyance, for canceltation), without affecting the -
Hability of any person for the payment of the lndebtedness, the trustee may (a)
1at’ of salif property; (b) join In granting
any casenent or creating and restriction ‘theecon, (€) Join . In- an¥ subordination
or other agreemeut alfecting this deed or the len or charge hercof: (d) reconvey, -
without warranty, all or.any part of the scoperty. The grantee In any reconvey.
ance may be described as the!*paraon of persons legally entitled thereto' and
the recttnls therein of - any matlers or {acta shntl be conclusive proof. of the
truthfulneas “thereof, Trustee's' fees for any of the eervices in this paragraph
shall be- $5.00,

3. As-additional security. grantar lereby assigns to beneficiary during the
continuance -of these trusts all rents, issues) myalties and profits” of the. pro-
perty. affected by this deed and of any personal property located thereon. Until
grantor shall. delault In the-payinen: of any indedtedness sccured hereby or tn

- the performance of any. agreement hercunder, grantor shail have the right to ocols

ect all such Tents, issues, royaltlea and x;mnu earned prior to default as they
ult- by the grantor hereunder, the bene-
ficlary may . at any thine without notlce, either in person, by agent or by a re

“.celver to be appolnted by n court, and without regard to the: adequacy. of any

accurity for the Indebtedneas herrby secuted, cnter upon and take posseasion of
®aid:property, or any parl-therrof, in 1ls own nanie aue for or atherwise collect
the ‘rents, Isaucs and profits, including:- those past dus ‘and unpald, and apply *
the aatie, less costs and cexpetses: of aperation and collectian, -including reason-
able ‘attorney’s fees, upon- any Indebtedness sccured hereby, and in such order

as’ the benellelary may determine,



ie.-.x 4. The entering upon and.taking po:

- of such rents, issues. and. profits or tho proceeds of fire aud other lusuranco pol-
fcles or comrenuuon or awards for any taking or damage.of .the propoerty, and
*. the application or release thercof, as aloresald, shall not cure or waive any de-
lnxg‘L orunouce of “default - hereunder or"invalidate. any sct . done. pursuant:to
such | notice. 3 . : . R o i N

. 5. The grantor  shall" notify beneficiary’ In wrting of . any sale or con-
tract for- sale of the above- described property . and furnish - beneficlary oz a
form ‘supplied it with such personal information ooncemlng the purchaser as
would ordinarily. be required of a new loan applicant and shall pay beneficiary
& service charge. | - RS ‘ O L

7 6.- Time' is ‘of: the essence of this instrument and upon "default by the
- grantor in'payment of any indebtedness secured hereby or.in performznce of any
agreement hercunder, - the beneficiary may:-declare: all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and - election: to sell the trust property, which. notice trustee shall cause to be
dnly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all: promlssory.
notes: and documents. evidencing ' expenditures - secured hereby, .whereupon . the
trustees shall:fix the time and place of sale and give notice thereof as‘ then

required by law. : .

- 7..-After defsult and any time priorito five: days-before:the date set
by - the Trustee: for. the Trustee’s “sale, . the grantor..or - other. person so
privileged -may  pay the entire:.amount then due under this :trust - deed and
- the obligations. secured therebz {including : costs -and exp actually incurred
in enforcing. the terms. of | the obligntﬁ)n and - trustee's 'and _attorney’s . fees
no{ - exceeding $50.00 each). other than such’ portion of the principal 2s would
not then be due had no: default. occurred and -thereby, cure :the defauit. .

I8, After the lapse of such time as may then be required by law following

‘' the.recordation: of said-notice of default and. giving of said:notice-of sale;: the
trustee shall sell said property at the:time and place fixed by him in seid notice
of sale, either a2s & whole or in aeEmte parcels, and in such order as he may de-

i at public .to the high idder for.cash, in lawful money of. the
United States, payable at .the time of. sale. Trustee :may.postpone sale of ail or
+-eny-portion of said property. by public announcement st such -time and:place of
sale :and: from ' time: to: time theroafter: may-.postpone . the :sale: by public: an.

. IN WITNESSWHEREOF,smdgmtor has 1h§reunt6‘ 'set his. h

'STATE OF OREGON | . =~ 7 .-
Coun*y cf;...K].ﬁfﬂﬁth...’?ss e 7.5
...THIS IS TO CERTIFY d;ax'on_thisﬁfl_

sesalon of sald property, the’ collection

d;xy B éeptémbér ; -

. ResST

nouncement at the time fixed 3 the prcciuilhg pﬁgﬁncmmz‘ The trustes skall
dellver: to the purchaser his:dood in form as requt hy law, conveying the g:-
perty ‘so sold, but®without: any. covenant- or: warranty, expross or implied. tb:

. recitals in. the ‘deed -of ‘Any: mattors or facts :ahali- bo conclusive proof of

truthfulness thereof.” Any: person, excluding the trustee but including the grantor
and 'the beneficiary,- may purchase at the sale., - : N

9. ‘When the Trustee “selis- pursuant to the powers provided herein, the
trustee - shall -apply: the procecds of the trustee's: sale as follows: - (1} " To
the expenses of the sale Including’ the compensation of the - trustee, and-a
reasonable ' charge "Ly “the attorney. - (2) To- the obligation secured by. the
trust “ deed. . (3) - 'To -all 'persous’ having recorded liens subsequent to. the
interests of the ‘trustee.in' the trust® deed. as.their interests appear in the
order of their priority. '(4) The surplus, if any, to the grantor of the trust
deed 'or to- his successor in interest” entitled. to such .surplus. B

10."For any reason permitted by law, the- beneficiary may from time to
time a or 3 {0 amy trustee named herein, or to any
successor trustcc appointed hereunder. Upon such appointment and without con-
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substilution shall be made by written instrument executed
by - the - beneficiary, - contalning reference to- this trust deed and its place .of
record, which, when recorded in-the office of the county clerk or recorder. ofthe

county or counties in which the property is situated, shali be conclusive proof of

prouper. appointment - of the- successor: trustee.

-.. - 11, Trustee. accepts: this-trust whenthis deed, duly"executed and’ acknow-
ledged is made a public record, as provided by.law. e trustee is not obligated
1o0.uotify any party hereto of: pending sale under any:other deed of trust or of
any action or proceeding. in which.the:grantor, beneficiary or. trustee- shall be a
party unless such-action: or proceeding ‘is . brought by  the- trustee.

©-.""12 This deed applies:to, inures to the benefit of, and.binds all . parties
hereto, their heirs, legatees devisees, administrators, executors, successors- and
assigns. - The term’ *‘beneficiary™ shall menn the holder and owner. . including
ledgee, - of “the . note secured herghy, whether or not named. as a beneficiary
erein.- In construing this deed.and whenever the ‘context so requires,- the: mns-
culine” gender ' {ncludes the feminine and for neuter, and the singulsr number io-
cludes the plural. SRR T . . E

and seal 'the day an ye:‘:xr first. above written.

CARNE R S o
TXK s S Ve )_'\é‘iz,(
VERA MAE-GETL I . ’

-

19.79

Notary 'Public

before me, the undersigned, &

in and” for ' sai “ and_ slate;. personally red the :within' named...__
2 -?d-n‘ g EL'?OcﬁF‘éﬁluf;a%?,\fERsﬁnz MKEu.pé’EuIrL, ihusband and-wife:

.S

to ‘[x‘j‘f personally. Enown to.be the idenﬁccl,individuaL,__.‘ncmed'm and who i‘e;ecuted the foreéoini; instrument’ and - acknowledged to me that

ey -
TESTIMONY- WHEREOF, I have hersunto set my hand and at

redisted the same’ fresly. and voluntarily . for the 1ses and purposes therein expressed.
Sy . S : . - o s

my :notarial segl the bove written:

T Grantor
R ; 1 TO S
. KLAMATH FIRST ‘FEDERAL SAVINGS

72 AND LOAN: ASSOCIATION
o - o-f 7 Baneficiary
:,1“=' Recording Return To: S A
U KLAMATH FiRST FEDERAL -SAVINGS
AND LOAN ASSCCIATION =7

(DON'T USE THIS
. BPACE;. RESERVED .
FOR ' RECORDING "~
LABEL | IN "COUN..
. TIES WHERE
© usep.) £

. Counfy of ......
771 certify that the within -instrument
was: received ‘for record on the 27th -
day:of ....September . 1879,

Ltat10:36 o'clock A M., and recorded-.
“in book....M79._ . on page 22856

“Record of-Mortgages cf scrid,Coimty.

e Wiihess my hand and seal of Countyr
- affixed. ! . B

‘Wn. D. Milne

County Clerk -,

' REQUEST FOR FULL RECONVEYANCE

To ba :used ’¢;xlzly i;ixen obllgaiidns ‘!.mvo been pul&.

TO; William Sisemore, .- Trustee i1, v
. RIS A .

: "f';;eundorélqned is the logal ownor:and_holder of-all indobtodness: socured By the foregoing: trust, deed.  "All:sums secured by sald trist deed:

have boen fully pald and satlsfiod. “You horoby aro directed, én paymont {o you of any sums owlng to you undor the torins of said trust deed. or
/pursuant to stalute, togcance! all ovidencos of indeblodnoss socurod by sald: trust ‘deed (which” are: dolivorod to vou herowith tegether. with :said

trust dead)
same. "

d io reconvey, without warranty, 1o tho partios. deslgnated by tho -torms _of said trust dood tho ostato’ now hold by you undor the

; ,Klamoih,}?i‘rsf Federal Savings & Léanf’\ssociaﬁoh.“ Beneficiary




