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THIS TRUST DEED, made this 28k day of ..
oeeiiiiiii......SPNDIE,CHRISTIE

Umted States, as beneficiary

Lot 9 in Block 44 of Hillside Addition to
7 according to the official: plat th reof on
‘County Cclerk, ‘Klamath County,-Oregon. -

i Bugust.

ingl

G B S LIt BN PR PR D R e e 2700 0. as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the: '

e  WITNESSETH: L g
o w:The ‘grantor i'rfevdi:aﬁlyfg'rants. Vbargain's';' sells ‘and conveys:to ihe tfus{eé,v in- trust. with power of sale, the property in
Klamath. County, Oregon, described as: T [ i o R f

the City of Klamath Falls,
file in'the office of the

. which said described real property is not Cu;renﬂy used for -agricultural, timber or grazfﬁg purposes,

iégefher-wiiH il and "singulo; }hé ‘appurienances, ienements, I\eredifamon?s. ronts, - issues, profits, water rigi}f;

- hereafter belonging to, -derived from or' in ‘anywise appertaining

‘essoments “or privileges now. or

to ‘the ebove  described .premises, and all ';;urﬁbing. lighting, heating, venti-

lating;  air-conditioning, refrigerating,” watering - and - ifrigation” apparatus, equipment” and  fixtures, Jogether with, oll-'awnings. veneifan blinds, floor:
covering . in’ place such’ as wall-to-wall _carpeting and linoleum, shades and :built-in-appliances now or hersafter installed in or used in conneciicn
with | the abové . described | premises,.including: all inferest: therein .which, the .grentor -has or’ may _hereafter acquire, for the purpose .of securing

performance -of ‘each agreement . of -the granior herein contained. and" the payment of :the sum’ of FQRTX.NEWBO?E8HSAND
‘H

(s42,.000..00..

Heneficiary. or, order and .made’ by the grantor,

Qctoberx.

This trust deed shall further secure the payment of such additional money,
it ‘any,” as may. be loaned:hereafter by the: beneficiary to the . grantor or othera:
having an'Interest In the erbove described property, as may be -evidenced by a
pote .or notes...1f- the indebtedness secured by this trust: deed is evidenced by

more than one note, the-beneficlary may-credit payments recelved: by It -upon N
any of said notes.or. part ol -any payment.on one note and*part.-on another, :

as the beneficiary may. elect.

The grantor hereby covenants to and with'the trustee and the bencficiary |

herein - that . the . said : premises- and property conveyed by this:trust deed .are

free and-clear of all encumbrances: and that the grantor .will and his heirs, -
executors . and adminlstrators’ shall, warrant and . defend his. said title thereto

against ' the claims of 'all persons whomsocver,

The grantor: covenants and agrees to pay sajd note according to the terms
thereof -and, when due, all taxes, assessments and other charges levied against
said -property ; -to.keep said .property free from: all encumbrances - having pre-
cedence over this trust deed; to complete all buildings in course of construction

. or hercafter constructed on -said premises within six -months from the- date

i hereof or the.date construction is hereafter: commenced: - to repair and -restorc’ -

promptiy -and .in _good workmanlike manner any building or -improvement on
sald property. which may be damaged - or - destroyed “and: pay, when due, all
costs . Incurred - therefor; - to -allow. beneficiary to Inspect. sald. property at ell
times during construction;. to replace any work -or materials ‘unsatisfactory to
beneficiary - within fifteen - days after written notice- from beneficiary ~of su

fact: not:to-remove or destroy ani building orjimprovements now or. hereafter:

e buildi now or.’
. hereafter ‘erected  upon- sald proﬁerty “in ‘ good -repair- and ‘to commit” or suffer .
no waste of said premises; to

- constructed on  said premises; to.

ep - all and . impr
cep all buildings, . property and improvements
‘mow or- hereafter erected on said. premises  contf iy 1 d inst loss
by fire or:such other hazards as -the beneficiary: may from time to. time require,
in:a sum :not less than-the; original principal -sum. of the note.or obllgation
secured -by - this trust'deed, in a-company.or companies’ acceptable to- the bene.
ficiary, ‘and: to deliver the-original policy of insurance in correct form and with
approved: loss payable clause- in° favor . of .the beneficiary. attached and : with
premium  pald, to:the grinclpal place of 'business of :the- beneficiary.-at least
fifteen . days - prior to:the:effective date of -any such * policy : of - insurance.. . If
said policy - of insurance is.not so tendered, the beneficiary may:-In - its-own
discretion obtaln . insurance for the benefit of the beneficiary, which . insurance
shall h% non-cancellable by the. grantor. during the full:term of .the policy thus
abtalned.: .- : B T L i o s . L

. That. for -the. purpose” of -providing -regularly for. the prompt: payment of - 8} taxes,
ascessments, and goserntiental  charges: levied  or. assessed against the above deseribed pro-
perty -and pren; while the  ind s secured: hereby is+in” excess of 8065
of the lesser of the original purchase: price paid by the grantor at:the time the loan wos
made - or - 1he beneficlary’s original appraisal “value of the property ‘at the time the loan
wag: made; ‘grantor will .pay 1o the. beneficiary* in addition to:the monthly payments of
principal and interest: payable underthe: terms of the note or obligation secured: herchy
on the date instaliments on principal. and interest ‘are.payable an amount equal to~1 /12
of the taves, assessnients, and sther charges due-and payable with respeet to safd property
within - each guceeeding 13 months aml also L /36 of the meirance premfum pavatle with
rospeet' $o - mabd propeety  withln eaeh’ kucéeedtng - thtee: yoars white fhie Tyust Peed i in
effrei s ealhnatesd -and - direeled by the benefietary, - Beneliclary. shall  pay - to the* gratter
nterent - oy gl wmounts at A ats Bt less thans the bighwst eate antliorfeed. e be pakl
by Banks én thelr open passhank accounts” mimie 378 et 1o, 1 et eate {4 lese than
102, tho rate-of Interext” pakl aball bo: 105, Intesest shiall "be computed on the avernge
motthly - halange. o the accoint amd shall “be paht guarterly . ta the grantar by erediting
o the rserow account the amount of the interest due, : . B

\While "the grantor is7to’ pay any and alf ‘tianes, assessmeuls” aml other charges el
o assessed agalnst” sald - property,’ or any- part thereof, befere: the same begin - to: bear
interest_and also te pay premiums on all_insurance policies upon sald- property,. such pay-
ments are to .be made . through -ihe beneficiary; as aforesaid.  The grantor hereby, authorizes
1he Leneficlary to pay any. and ‘all taxes, assessments and.other charges’ levied ar - imposed
against sald property In the amounts.as shown by. the statements thereof - fuenlshicd by - (e
“eollector of such faxes, asseasments .o ofhier charges; and’ to pay : the Insurance ; premlume
10 the anwnts showst. on the statemepte submitied by, the hsarance carelera or thelr rep.
resentathhes. and to withdraw the ‘sims which may’ be' required “from the  reseng account,
1f any, established for that -purpese. The grantor agrees in no ecent to hotd- the beneficlary
responsiible for: fallure -to- have. any insurance ‘written or_for’ any Juss -or. damage growing
out: of & defeet In-any. Insurance policy, and the benelielary bereby ts authorlzed, I the
aent_of any loss, 1o compromise and settle with any insurance company and ‘to apply. any
such - Insurasice receipts upon the obligations’ secured by this trust deed. In computing the
amount” of_ the  indeblalness for payment :and

:):Dollars, with ‘interest thereon 'according to' the terms of "2’ promissory note of

princigal and interest being payable in monthly installments of 5393,96
19: B ST o

satistactlon - in - full " or “upon sale of other ..

even. daje ‘harewith, "payable

commencing

acquisition”of the property by. the: benefieiary after default, any balancé remaining in the
reserve -account: shall ‘be credited: to the indebtedness, If any authorized reserve .account
for taxes, b i and other - charges’ {5 not sufficlent at any
time: for - the ; payment  of - such. charges as”they become due, the grantor shall pay. the
deficit 1o the beneflciary upon demand, and If not paid within ten days after such demand,
the: beneficiars. may, at its: option add-the amount of such deficit to the principal of “the
obligation secured- hereby. .

=t Should” the gm’ntorrmilﬁw Leep ang of the foregoing covenants, then the '
beneficiary may at its option carry out the same, and gl its expenditures there-
for shall draw- interest at. the rate specified in the note, shall be repayable by

~the grantor on demand’ and shall be secured by the lien of this trust deed. In

this connection, the beneficiary shall have the richt in its discretion to complete
any lmprovements made on.said premizes and also to make such. repeirs to said
property as-in .its sole discretion it may deem necessary or advisable. . .

The grantor further agrees to comply with all laws, ordinances, regulations, °
covenants, conditions ‘and restrictions® affecting . said ‘property; to an all: costa,
feces and expenses of this trust, including the cost of title search, as well aa’
the other costs and: expenses of the. trustee incurred. in.comnection with' or
in enforcing- this- obligation,. and - trustee’s’ and attorney’s fees actually incurred;.
to appear in°and-defend -any action or proceeding purporting. to affect the secur-
ity hereo! or the rights or powers of the beneficiary or trustee; and to pay all
costs. and expenses,. including cost of. evidence of : title and attorney’s fees in a

. reasonable sum to be fixed by the court, in sny such action or proceeding in

which the beneficiary ‘or:trustee may:appear and. in any suit brought by bene-
ticiary ‘to .foreclose this deed, and all said -sums shall he secured by this trust

* deed.

The beneficiary will_ furpish to the grantor on written requesi therefor an
annual statement of account but shall not be obligated or required to fornish
any: further statements. of account. . -

. j' It ls,mu{uall&' agreed that:

1.7 In-the event ihat. any. portion or. all of said property shail be taken
under the right of eminent domain or condemnation, the bene jciary shall have
the right' to cominence, prosecute in its' own name, appear in or defend any ac-
tion or procecdings, or to make any compromise of settlerment in connection with
such taking angd, if it:so elects, to require that ail or any portion of the money’s
payable as compensation’ for such taking, which are In excess of the amount re-
quired to’ pay: ail reasonable costs, ‘expenses and attorney's fees necessarily paid
or incurred by the grantor in such proceedings,  shall be paid to the beneliciary -
and applied.by it first upon any reasonable’ costs and expensex and ettorney’s -
fees necessarily paid or incurred by the beneficlary in such proceedings, and the
balance applied upon.the indebtedness secured hereby: and the grantor. agrees,
at. its own.expense, to take such actions and execute such instruments as shall
be necessary in. obtaining such’ compensation, promptly upon the beneficiary’s
request,- - PR . - ER

: ‘At ‘auy time and. from:timc to time u fi written ‘request of the bene.
tlclary, payment of-its fees and presentation of this decd and -the note for en-
dorsement (In ease of full” reconveyance, far cancellation), without affecting the
liabliity of any:person forithe payment of the indehitedness, the trustee may (a)
consenl 1o the making of . any map or plat ot sall property: (b) joln 1n granting
nuy rvasement or creating nnd restriction thoreon, (¢) Jein - in any subordination
of uiher agreetient affeeting this deed or the llen or charge herend ;' () reconvey,
without watranty, stl or hllt‘ part of the property, The grantee In any . reconveys
ance may be dexeritied anc The “person o perasna te 'nlr' ehititled thereto™ and
the teclinfs. therein of ‘any mnatlees or facts shall :;« conclusive proul of the
truthfuiness  thereof Trintec's fees for any of the: servilees in th paragraph
shall be $5.00. ; : .

8. As ndditlonal’ securlty, grantor hcreby assignsa:to beneficiary during the
continuance of -these trusts all rents, lssues, royaities and profits of the pro-
perty. affected by this-deed and of any personal property located thereon. Until
grantor. shall- default ‘in-the: payment of - any indebtedness secured hereby or in
the performance of any. agreement hereunder, grantor shall have the right to col-
fect nll such:rents, issues,: royalties  and profits earned prior to defauit as they

 hecome due and payable. Upon: any default-by the grantor hereunder, the hene-

ficiary ay nt any thne without notlee,” cither In- person. by agent or by a re
celver. 1o Bio appointed by . n court, amd without regard to the adequacy of any
accurlty for the Indebtedness hiereby accured, enter . upon and take’ posacazion of
anfd: property, or any part thercof,In Its own name.sue for or atherwine collect
the  rents, - 13sues nud proflts, including. those past due’ andiuapsid, and. apply
the same, less costs and cxpeuses of operation and collection, :inaluding reason.
able nttorney’s (ees, upon any. Indedbtedness secured heredy, and fn such order
as the beneliclary - may- determine, <y i Lo -
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§. The ent.ering upon and taking possculon t;! sald pmpcrty. the eollect!on'

-.of snch rents, issuea and. profits or the proceeds
fcies or compensation or_awards for any. taking or. damago of the property,: and
the ‘application.or release thereof, as aloresald, shall not cure or walvo any. de-
“:}." oruno!ce of . default hereunder .or lnvaudate any act . done punma.nt to
such : notice.

fire and other insurance pol-

5.0 The granmr slmll notily benefictary ln wﬂtlng of any sale or con-
tract for sale of the above described  property ‘and furnish beneficiery on a
form xunﬁued it with such. personal Information.concerning the purchaser as
would .ordinarily be requlred of a new loan app]lcanb and shall pay beneficiary
a service charge

6. Time is ot lhc essence of !.hls lnstrument and upon dehulc by “the
grantor' in' paynient of any. Indebredness secured hercbf' or_in performance of any
agreement hercunder, the  beneficiary may ‘declare . all sums secured hereby - im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell - the trust: property,: which notice trustee ahall cause to be
duly filed for record. Upon delivery of sald notice of default and election to scll,
the: beneficlary shall deposlr, wlth the trustee this trust deed and all promluory

notes ‘ and ¢s “secured hereby, whereupon : the
* . trustees ‘shall fix thc tlme and plnce o( sale nnd ghe notlce thercof a8 then
'requlred b) Iaw.,

7.7 After default and . any. time. prior.

. tive davs before the date set
by the.- Trustee: for. the : Trustee's . sale,

the grantor..or: other..person  so

privileged -may- pay. the entire .amount :then due under this trust deed and-

the obhgatSons secured - thereby (including-costs and expenses actually incurred
in ‘enforcing the terms of the obligation and trustees and- attorney's fees
not- exceeding $50.00 each).other than such portion of the principal as would
not. then be due had no -defnult occurrcd and thereby . cure the derault.

8 = 8. A(ter the lnpsc ‘of . such time s mny “then be rcqulrcd by law fo!lowlnu
the ‘recordation of sald:notice. of default” and giving of sald notice:of aale,: the
trustec shall:sell said property at the time and place fixed by him In suid notfee
of sale, elther as a whole or in segamte parcels, and In such order as he may de-
termine, .at public auctlon to the highest-bidder:for cash; In -lawful money of the

_:United :States, payable at the. time of. sale.-T:

- any. portion .of said property.by public announcement at such:time and place of
xale nnd I'rom mne to “time therea(t,er may postpone the nle by publlc an-

,nouncement at the time. fixed by the prccodln

- trustee - shall applv the proceeds o{

. hu ireto, thelr . helrs,
R u-usl;,ns

rustee may :postpone sale” of all.or .

2287 4
204’?:»

deliver to. the purchaser hia:deed In form as nqnl by law, conveylag the %D-
perty so’ sold, .but without. any covenant-or warranty, express or implied.
recitals: fn-the deed of any mattors or facts shall be coaclusive’ proo? of th
truthfulness thereof. Any. person, excluding the trustee but lnclud.lng the mnwr
and the benchmary. may purchase at the sale,

9." When ‘the. Trustee sells puuuant to: the ‘powers - provided he.rem. the
he trustee's sale as follows: ' (1): To

sale tion of the trustee, and a
reasonable charge h) the attome) (") To - the obligation - secured by the
trust “deed. To _ all' persons  having ' recorded = liens subsequent  to. the
interests -of .the trustee in the trust: deed. as their interests appear in the
order of thelr priority.  (4) ‘The- surplus, if any, to the grantor of the trust
deed ‘or to hls successor -in interest entitled w such” surplus.

the ‘expenses of the

19.>: For any‘rcnson pcrmiucd by law, thc: beneficlary may. from time to
time s .10 sny trustee named hereln, or 1o any
SUCCNSOT Lruuw nppolutcd hcmundcr. Upon such appointment and without _con-
veyance to the successor trustee, the Intter shall be vested with all title, powers

" and dutles conferred upon any trustee herein named or appointed hereunder. Each

such appointment and substifution shall be made by written instrument executed

by . the beneficiary,  containing. reference to this ‘trust deed and its: place of

. record, which, uhen recorded in’the office of the county clerk or recorder of the

..ountv or- counties -in which: the property. is situated, shall be conclusive proot of
prup::r :lppomtment of the. succeszcr trustee.

. 110 Trustee. nccept.s thxs trust when thls deed, duly. execubed 2nd :xcknow-
ledged is made a public record, as provided by law. "The trustee is not obligated
to:notify any. party hereto of pendmg sale under any other deed of trust or of
any: action- or proceeding in which the grantor, beneficiary or trustee shail be =
p.lln nnlvas such: nction or- procezding s brought. by the  trustee.

12, Thla deed. applles: to,-inurca to. the benefit of, and binds all partiex
legutees “devisees, administrators, executora, successors and
The - term “beneficinry’ shall. mean the holler and owner, - Including

nee, Jof the note: secured herphy, - whether - 6r not named as- a beneficiary
rerein. In construing. this deed and whenever the context so requires, the mma-

- culine: gender mcludei the feminine and/or neuter, and the singular number i

cludes: thc plum .

IN WIT'\IESS WHEREOP scdd gr(mtor hcxs hereunio set hxs hand cmd seal the dcxy and year hrst above written. -

fSTATE OF OREGON
Counl’y of Klama.th‘{ : :
v “PHIS IS TO CERTIEY that. on this.. 9? 5/ "’aay of

Auaﬁst

SANDIE 'CHRISTIE

(SEAD)

... (SEAL)

19.7.9__, before me, the undersicned. a

Notary Public in cxnd for scxid counly and” slcxte, personally cxppecred the within ‘named.
: : ‘a: 51ncle woman

Vst ¥ S SANDIE: CHRISTTE,:

to me perscnally known to be the idenucul mdxvidual___. numed in cmd who execuied the foregoan mstxumen. and acknowledged to me that

and ‘year last cbove written.

Notary~Public_for Oregon
My commission’ expires:

74O

Grcnlor

KLAMATH FlRST FEDERAL SAVINGS
'AND LOAN ASSOCIATION
Bensfxczury
= wecordmg Reium To.

KLAMATH FIRST FEDERAL SAVINGS
< AND LOAN- ASSCCIATION

“‘.- =TT iy,

STATE OF OREGON

: ‘County of . Klamath
,Irce‘rtify that the within  instrument
was teceived for record ‘on the 28th

Recerd of Mortgagésfci scld County.

Wiiness my hand and secl of C'\u.‘ty !
affixed.

“Wmn.-D. WI:Llne

Ccun'v \.,!ezk

i3

Deputy”

Fee $7. 00

'REQUEST FOR FULL RECONVEYANCE

To bo uned only \vlmn oblii:(xﬂ(\ml hmru bcnn puhi

The undersigned is the !eqcxl owner:and holder of.all iudebtedness secured by the Ioreqomg trust deed.” An sums ssared by scid trust deed”
have been fully: paid and satisfied.: :You hereby are directed, on payment o you of any sums owing!to you under the terms of said trust deed or
pursuant. o ‘statute, to cancel all’ ovidences of indebtedness secured by: said trust: déed (which are delivered o’ you. herewith together with:said
trust doa d) cmd o mccnvoy. whhout wcm-cmly, 1o tho pcm!os dos! iqnulod by lho torms of said-trus! deod tho ostate now held by you under the

ement. The truites llun Lot




