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‘THIS MORTGAGE, Made this
by. .. SHARAN M MADDALENA

: Mort agor,

FRANKIE KAY HURTADO aka I'RAI\JKIE K. HURTADO and MIRIAM A. HURTADO, gg
Husband and Wlfe m;_ g Bh”%q¥&
- WITNESSETH That said mortgagor, in consideration of ..o ousand Flve Hundred al'ld
NO/lO 0s::($6; 500 00) = TITTTT DoIIars, to him paid by said mortgagee, does hereby
grant ‘bargain,:sell ‘and convey ‘unto :said mortgagee, Ins heirs; executors, administrators.and assigns, that certain real
property srtq,atec{ﬁ inoo.:Klamath .. Coum‘y, State of Oregon, bounded and described as Iollows ‘to-wit:

to

“pParcel 1: TLots.1, 2,,5;f4 5, 6 and 7, ABlock 8,_S?RAGQE”RiVEk;'in'the
,eCounty'of Klamath, State of Oregon. : HEDEE: : o

parcel 2: TLots 10, 11 and 12, Block 8, sPRAGUEiRIvER; in the County of
ﬁKlamath "State of Oregon. : : : i s

?_Parcel 3:; Lots 8 and 9, Block 8, SPRAGUE RIVER, in the County of Klamath,
';State of Oregon.

Together with all ‘and singular the tenements, heredttamen{s and appun‘enances thereunto belonging or in anywise appertmnmg, and
which may herealter: thereto belong or nnpertmn, and the rents, issues and profits thercfrom, and any and all fixtures upon said premises
at the time of the exécution of-this mortgage orlat any time during the term’ ‘of this mortgage.

TO HAVE AND.TO HOLD the said prum:scs with the uppurtommccs unto the said mortgagee, his hc,rs, executors, adminis-

- trators and assigns forever.

T his mort;jnge is intended to secure the anmcnl of proamis y note.; . ol which the Iollowmg is a substannal copy:_
A bt A Mt et :

$6 50000 , ,,”‘ September

: ‘I(or if more than one maker) we, jointly and severally, promise to GI{ to the order o
HURTADO___a/k/a FRANKIE K. HURTADO and 'MIRIAM ADO, husband and’

at:.P.0..Box 83, PrlneV1lle, OR 97754 ‘8ix: Thou ar

payable inp.m .
with interest thereon at the rate o! 9 1/2 .percent per annum from .. Septem:ber 17 1979 ..., until paid, payable in

monthly mstallmc.nts of not leﬁs than §. 225 OO L..iin any one pa}mem" inferest shall be paid .. monthly cLans

9.5 mc,udm " the mmunum payments above requ:red the. first pnymenr to Da nnde on the th .. day of OCtOber

197719, and a like payment on.the ... A15th. . ..day of.. eaCh month ..-.therealfter; until the whaole sum, principal and =
! ‘interest has been paid; if any of .said mstallments is not so paid, all prmczpnl and mlerest to become lmmedlately due and collectible at the

option of the holder of this niote. If this note is placed in the hands of an attorney for ‘collection, I!we promise and agree to pay holder’s

-reasonable attorney’s fees and “collection costs, even: though no suit or:action is filed hereon; however, if a suit or an action is filed, the
-“amount .of such reasonable attorney’s lees:shall be fixed by the court, or courts in which. the suit or acnon, including any appeal therein,

:is tried, heard -or decided. .

* Strike words not applicable.

“

: The date of matur:ty of the debt securad by this mortgage is the date on whxch the last scheduled prmcxpal payment becomes
due, o-w:t v ugust 215, B2 R : 3 . . sl I
o The mortgagor warfants that the proceea'> of the loan. Jepresented b} the above descnbeu' note and this mortgage are!

C(a)* primarily for mortgagor’s personal family, household or. agncultural purposes (see Important Notice below),.
..(h)—-.io:-aa 'v"’m'll' i i BRSO i 2 At 'r“ are—for b - or—o Ot prra O l-er‘lmn—a'gﬂeu"fmd

pUrposes. :
‘This - mortgage s mierzor secondary and made subject to a, prior, mortgage on rhe above descnbed real . estate made b)

_FRANKIE. KAY HURTADO aka FRANKIE K. HURTADO: & MIRIAM:A. HURTADO, Husband
—and Wife, @ . to “Pacific West Mortgage- Company s Cieg August 147
79, and recorded m the mortgage rccords of ‘the’ above named county in book M79 iy at page ... 9692 .. thereof; or as

I:Io aumber. . ol s real numlwr ki e e (mdlcntc wluch), rrrc{cncc to said morrenge records”

Morehy holng maide; rhn anhl test muortdage-was- given o Aecuie A hoteJor (he” principal sum of 8§70 i [ AN i.g.the unpaid
nrlllu[ml balance tharoot ot the date of the erocurion of t..u uufntmrm ix.$ lb 000 00 At o mores interest thegeon: ix pmd

to ' September 14 SRV 19, 79 said prmr morrgsngn and ‘tho. nbhgauuns .\ecurcd thereby: h-u-xu after, for . brevity, are called
simply *lirst’ mortgnge :

The mor{gagor covt'nnms to and with: the ‘miortgagee, his heirs, v\ecu!ors administrators and aswgn's that he.is law [ull) seized
in feo simple of suid premiscs; that the 'cmm- are Irrc from all encumbrances c.\copl said {irst mortgage and further except... o

EASEMENTS RESTRICTIONS I\ND RL‘SERVI\TIONS OI‘ RECORD

= nnd rhm he n'zll warrant nml lurm'«r (Inlnml Ihv st u;_"unsr 'xII [)k HONY: lurlhvr, lh'n lm will do md pe rluuu .nII tlnn;,h. mqmrul of
‘him ‘and” pay all obligations dué or 1o become duc~ ander the terms. of said. first ‘mortgage as well as' the note secured hereby; punup.ul
and interest, accordmg to the ierms thereol; that w. h:le any part, oI the note. secured hereby remains unpaid he will. pay all taxes, assess-

" ments and other charges of every nature ‘hich. may be’ levied or " assessed against ‘said property, or. this morigage or the note secured *
hereby, when due and, payable andbefore. the samebecome delinquent; ‘that_ hc will_promptly: pay ' and satisly any and all liens or
encumbrances that iire or ‘may heconie liens on the pn'muu or_any. part . rln-lcol \uncrmr to the lien of this mortgage: thar he will Keep
the bu:ld:ngs now onor nluch hereattor mny be orected on the \nul prouiises cunnmmuxl,\ insured agaiuse’ loss or u!mn,.‘v by Hre




! ::the ‘mortgagee is o creditor, as such word is defined in:the Truth-
‘ “in-Lending 'Act and Regulation’ Z, - the mortgagee - MUST comply- -

2 - . B - : IO
T , ~LOCES
< \‘g:‘e < 1 o FLiendntienn deley TETRRER D e &5 R LA : - ph]
{tgabeg may from time. to .time requir n.an.amount not less than"§7.. . el dn @ company

}tgggegé herein, with loss payablé;’ first ‘1o the holder of . the said [irst'xzroftg;;ge;- second, to the:mort-

gagee named herein andthen to’ the ‘mortgagor as their: respective interests. niay ‘appear;. all “policies of insurance shall be delivered to
the holder of 'the said first*mortgage as soon as insured and. a certilicate of insurance executed by the company in which said insurance -
is written, showing the amount ' of said coy e, Shall be deliveréd - 1o the mortgagee named in this | wrument, Now if the mortfagor
-shall fail for any reason fo_procure ‘any ‘such insurance and to deliver said policies as aforesaid at least fifreen days prior to the expira-
‘tion "of any policy”of ‘insurince: how or tereafter placed on’ said buildings, the mortgagee may procure the same ar mortgagor’s expense;
“thar ‘the mortgagor will keep. the buildings ‘and’ improvements on said premiises in good. repair and will nor commit or suffer any waste
of said. premises. J_n,thg:( event any.. personal. property. is part of the security. for. this mortgage, then'at the request of the mortgagee, the
mortgagor shall*join with the mortgagee’ in ‘executing one’or more financing statements-pursuant to the Uniform Commercial Code, in
lorm satislacto'ry‘ to the mortgagee, and svill pay for filing the same in the proper public olfice or offices, as' well as the cost of all lien
searches ‘made by filing ofticers or searching agencies as may be deemed desirable by the mortgagee. B
i Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said [ fifst: mortgige ‘as’ well as the ‘noté Secured . hereby' according ‘to'its terms, this conveyance shall be void, but otherwise shall remain
in-full ‘force: as.a mortgage io secure the performance’ of all of.said- covenants:and . the payments of the note secured ‘hereby; it being
agreed that a {failure to perform any covenant herein, or if a_ proceeding of any’ kind be' taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the 'whole amourit unpaid-on said note.or on:this mortdage at once due
and payable, and this mortgage rmay losed. at any time.thereafter. And if-the -mortgagor shall fail to-pay any taxes or: charges
or any lien, encumbrance ‘or insuran : i to do'or. perform anything required of him by said first
mortgdage, the mortgagee: herein, at’ ion, > ri, . h payments . and to'do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made;: together with the cost of such performance shall be added to and
become a’part of:the debt secured by this ‘mortgage, and shall bear-interest at.the same rate as the note secured hereby without waiver,
however," of :any right arising to-the mortgagee for breach of. covenant:“And -this' mortgage : may - be foreclosed . for principal, interest
and all:sums paid by the mortgagee at any fime while the mortgagor neglects ‘to repay: any sums so paid by’ the mortgagee. In the
event of any .suit or action being. instituted .to foreclose this: mortgnge, the mortdagor agrees to pay all reasonable costs. incurred "by
the mortgagee for. title reports and title _search, all statutory - costs and disbursements. and. such, further sum. as .the trial court rmay
adjudge’ reasonable,. as plaintifi's attorney's’ fees in_such’ suit or action, and if an appeal. is taken from any judgment or decree entered
therein, mortgagor ‘further promises to pay 'such sum as the rappellate wcourt. shall. adjudge’ reasonable as plaintiff’s attorney’s fees on -
such ‘appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure. - .
i Each and all of  the' covenants and agreements ‘herein contained shall apply to_and bind the heirs, executors, administrators and,
- assigns. of said . mortgagor and of said . mortgagee’ respectively. s L . : s .

In case suit or-action' is commenced to foreclose this mortgage, the Court may, upon motion of the morigagee. appoint a receiver
to collect the rents and profits arising out of said premises during. rthe pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment -of the amount.due under this mortgage.

In construing this mortgage, it is understood -thas the mortgagor or ‘mortgagee may.be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that : generally all’ gramatical changes’ shall be made, assumed and implied .to 'make the provisions hereof apply equally to corporations:
and to individuals., . : :

IN.WITNESS WHEREOF, séid fkmort‘gagor :has‘hereunto set his hand the day and yeér v'ﬁrst above written.

il i, T G ol e

V*IMPORTANT NOTICE: Derlete, by~lir\ing ‘out, wﬁizhever warranty
{a):or. {b) ‘is not applicable.: If warranty {a) is applicable and: if

with ‘the “Act-and Regulation by ‘making required disclosures; for

" this purpose, use Stevens-Ness Form" No. 1306 or similar.
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Witness: my - hand and ;sea'I of

Klamath..
I certify that the with:in? ;nstru:‘
County aftixed.

Fee $7.00

BTEVENS-NESS LAW PUD. GO., PORTLAND, ORE.
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s BE IT, REMEMBERED, That -on thig ..\ . cday of oo A T TRy L0 I

we! e, the nm-an‘gnnd. A potary pubdic in atd foe saiid eounty and stafs, peesonally appoarcd: the within pamed

S Moongen

known_ to“me:te : identical individual... described in"and: who executed the within instrument and. :
c n ‘ ..executed the same: freely, ‘and volumntarily.:. :

IN. TESTIMONY WHEREOF. I have hereunto set my hand and. affixed
official. se the day. and year last above written. -

o Bt No'm‘ryx Pub ;:icr}%r;y‘fon. g
w My Commission expires () [ (() AT




