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" TRUST DEED -

-~Frontier Title. & Escrow.Co.
....;Alberni. Development. Co: .
, R WITNESSETH: SR : ST

‘Grantor irrevocably grants, bargains, sells ‘an"d- ‘conveys to trustee in t‘rurst,,wyit-h ‘ pov_ve; of  sale, the /propert'y
7 ¢ BRI KLAMATH . ... ~...County, Oregon, described as:. ST e ’ R

. as. Trustee,
....:, as Beneficiary, .

: ~Lots 7 and 8 in Block 14 of FIRST ADDITION ‘TO* BONANZA, FRA
~ . .-.according  to the official plat thereof on file in Klamath :
»o2 County; Oregon.: -SUBJECT-TO a perpetual nonexclusive Gase=:.
ment. to install, maintain, ‘and use a pipeline to the well
and pump. and..to use said well and pump which-"are ‘situated
‘near the northern boundary of -and approximately 54 feet East
of the Western boundary of Lots 5 and 6 in Block 14 of the SO
a»JFIRSTaADDITION:TO;BONANZAHaccording“to,the official plat S B
< thereofon file in the official plat thereof on file in the : i
office of the County Clerk of Klamath County, Oregon, or any k
other water well which shall hereafter be installed upon :
-the ‘above described premises, as disclosed by instrument
recorded July 27,1979 in Volume M79, page 17867, Microfilm
- . Records of Klamath County, Oregon. o :

! rogether
‘now"or: hereafter appertaining; ‘and the rents, issues and profits thereof -and “all lixtures nowor hereafter- Attached to or used in connec- :
tion with said real estate!*’; "t 122t Ly s DR FE LT ERASRAES . ) : : e o H
2t FOR.THE PURPOSE .OF :SECURING. PERFORMANCE. of each.agreement .of grantor herein contained and payment. of the H

with all and singular -the ténemén}s,‘ hgi‘é’drit'a'r»nemsiand fr?burtenahces and ‘all: other. rights thereunto belonging or in anywise

sum of v :ia TENSTHOUSAND. &:no.:hundreds.. ittt Dollars, with interest
thereon according to the ‘terms of a promissory. note. of ‘even date herewith, payable to beneficiary or order and. made by grantor,. the
1inal ‘payment of principal and interest hereol, if not soorer paid, to be due.and payable .. .. OCtOber N A 19.’..84'1 .

_The date of maturity of the debt secured by this instrument is the date, stated:above, on which tl(ze final installment of said note
becomes ‘due ‘and payable. - . ’ s ; : he ; :

The ‘cbove described real property is not (u}renﬂy used »_for ugné_uhural, VtiwmbrerV q} grczing purposeﬁ.

To protect the security of this trust deed,. grantor agrees: (a) consent to the making of a0y map or plat of said- property; (b} join-in

1. To protect, preserve and maintain said property in’ good condition - Aranting any. casement or .creating any! restriction thereon; (¢3 join in any
and . repair;.not. to. remove .or-d. lish-any .building or iy -thereon;. —-subordination_or _osher. agreement - alfecting.. this decd..or. the - lien--or. char ge !
not to commit or permit any waste of said property, thereot; (d) reconvey, without warranty, all or any part of the property. The i

2..To complete or  restore promptly ~and - in'"good "and ‘workmanlike drantee in. any recanveyance may be deseribed as. the “person or persons
manner any :building or improvement which may be constructed, damaged or legally entitled: thereto," and the recitals there’n of any matters or facts shall
¢ destroyed thereon, and pay when due all costs. incurred therefor, be conclusive. proof of the truthlulness thereol. Truster's fees for any of the
3. To comply-with all laws, ordinances, regulations, covenants, condi.- Services mentioned in this paragraph shall be not less than §5. -

tions and restrictions aHecting said property; if the beneliciary so requests, to R 10. Upon any " default by grantor hereunder,
Jjoin in erecuting.such financing statements pursuant to the Uniform Commer~-::-time  without -notice, . either. in person, by
cial Code. as the benelicizry “may require and _to. pay. for filing same ‘in the _ pointed by -a courr, and without refard to
. proper public office or.offices, as well as the cost of all lien” searches made. ;. the: indebtedness hereby . secured, enter upon
by filing officers or searching- agencies- as may. be deemed desirable by the. ;‘erty or -any part therect, in its OWR name sue.or otherwise collect the rents,
Dbeneficiary. . ; o . . o i issues and profits, including those ‘past due and unpaid, and apply. the same,
2+ 1% 4. To ‘provide ‘and continuously” maintain insurance ‘on the buildings less costs and expenses of operation and collection, including: reasonable attor-
; now. or. herealter erected on the said- premises against. loss or damage by tire -~ iney's fees- upon any ‘indebtedness” secured hereby, and in such order as bene.
“and 'such’ other haznrds_as the beneliciary 1y lruni time 1o time yequire, in - diciary:may. determine, SR . : . s
ian amount not less.than §.7 . . .1nsurable .value. . Jiwritten in 11, . The entering. upon and taking - possession ol 'said _property, the
- companies acceptable, to the' beneficiary, with loss . payable (o the Iatter: all collection ‘af "such, rents, issues. and prolits, or- the proceeds of fire. and other
policies ol insurance shall. be delivered 1o the benelic F¥ AN 200n as insured:li insuranice’ policies. or compensation or awnrds for any taking or damage of the
if the grantor shall.fail for any reasgn to:pracure any such insurance and 1o - property,. and the.opplication or refense thereot as nforesaid, shalli not care or
deliver said policies 1o the-beneliciacy - at ' least- filtéon days prior to the expira- waive any délault ‘or notice of defaulf hereunder or invalidate any act. done
tion of any policy ‘of . insurance . now " or.. Nereaiter placed . on: said : buildings, pursuant 1o such notice. :

the heneliciary ‘may procure -the ‘same at . grantor's expense. . The amount
collected under_any’ tire: or ‘other insurance. policy may- be applied. by. benelis
Iciary upon’ any._indebtedness secuted. hereby. and in such order as benelic

beneficiary  may-at any
aflent ‘or by a receiver fo be  ap-
the adequacy of any security. for

and take possession of-said prop-

12. Upon default by granior. in" payment ol any indebtedness secured
fiereby or in: his perlormance of any agicement hereundeor, the henefs

K . ¥ may. i
a I hiel i declare all sums sccured heseby imimediately ducanid payable, 1o sl i e ;
may determine, ar nt option. ol beaeliciary thel entize ‘amvunt w collected, or and il the "above deéscribed reual property s crirrently used . lor . agricdtural,
any part thereol, imay ‘be released - to grantor.- Such application or. release. shall

< titnber -or . grazing . purposes, the beneliciary may. procecd to foreclose this trust {
deed: in’equily, as-a mortgage 'in the manner provided by law for mortgage
foreclosures. However if -said real property is . not so curreéntly used. the bene-
i diciary at_his_election may procéed . to Joreclose this trust deed in equity as a
“mortgage or direct the trustee- to’ foreclose. this trust decd by advertisernent
and sale. Im.the latter event.the beneliciary or. the trustee shall: execute-and
cause to-he recorded his-written notice of -default and his clection to_ sell the ;
-+ sarid dcscn‘bcd»lgn’;proprny b0 satisfy “2he obligations  seeured herely, where-
wupon the trustee shall fix the time and pliace of sale, give notice thereol as then
sequired by ‘law_and procecd 1o foreclose this trust deed in the manner pro:
" videdin ORS 86.730 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13, Should the beneliciary elect to loreclose by advertisement and sale
hereby. together with' the oblidations described in paragraphs 6 and 7. of fhis then alter default at any time prior to live davs bélore the date et by the
2rust:deed. shall :be added 1o’ and Dbecome apart. ol. the debt secured by, this., strustee : for the trustee's sale, the grantor or other person _so privilaged by
‘trust. deed, swithout waiver ol any’ sights arising from breach ol ‘any ol the * . ORS5:86.760, may pay 16 the beneliciary or his successors in interest, respec-
covenants heéreol and lor such payments, wil' intersst’ as aloresaid. the prope tively, the entice amount. then due under the terms of the trust deed amd the
{. " ferty"hereinbelore described;:-asz well .as “the grantor;: shull be bound . to: the: " ohjigation secured rhereby. (including costs’ and expenses actually  incurred - in
same ertent; that they are bound lor_ the payment. ol the obligation heren ... enlorcing the terms of - the obligation and irustee’s and attorney’s fees not ox-
.described, and all such payments. shall be immediately. due and’ pavable with: ceeding $30 each): other: than_such” portion of the principal as would not then
“out -notice, and”the nonpayment- thereof shall, “at .the option of the Beneficiary; ' be due had-no delault occurred; and thereby cure the' default, in which event g
render-all sums; secured - by this trust .deed immediitely:due: and: payable ‘and “iall foreclosure proceedings. shall he dismissed 'by the trustee. X
constitute: a:breach of - this trust.deed... Slen e - : 14. Otherwise, the sale’shall be held on the date and at.the time and
... 6. -To pay:all costs, fecs and expenses of this trust” including the cost place designated in-the notice_ol:sale.-The. trusteé may sell said. property either
of -title ‘search as. well as:the ‘other: costs”and expenses of the’ frustee incurred =, v oL parcel or_in separate™parcels and shall sell the parcel or parcels at
“in"connection. with or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable. at the time of sale. Trustee
fees actually incurred. BT . T .. shall_deliver fo the purchaser its deed in form as required by law conveying
7. To ‘appear_‘in and defend any action “or ‘procéeding purporting . to" . 5o property ‘so sold,sbut without any covenant or warranty, express or im-
aliect . the security rights or powers of heneficinry. or teustees and in any suit, plied. The recitals in’ the decd of any miatteis of fact sholl I connin prook
action:or proceeding in which the beneliciary or trustee may appear, including, .o (ke - truthiulness - thereof, Anvperson, excluding the trustee, but - including
any. suit for ‘the loreclosure “of " this deed, fo pay all costs und expenses, - in- - the grantor. and bencticiary, may purchase at the sale, .
¢luding evidence ol ‘title-and the -benvlici: or trustee’s’ attorney X 15" When_ frustes 'sells pursuant 1o the powers. provided Herein)” tréstee :
‘shall apply the procesds- ol sale to mayment of (1) the expenses of sale, in- - i

L amount ‘ol atforney’s fees, mentioned:in thi paragraph 7. in'nll;c‘v_s- 3
“lived by the trial covrt: amd_in. the event of. an appe; ¥ dudiment or C Gpuging e cormpensation of the truster amd a rearonable charge by trustee's
attorney, (23 10 the obligation secured by the frust desid, (3) to all persons

al - from 4 z
decsre of the trial court, grantor further agtees fo v such sum s dhetape

pellate court ixhall: adjidse :r.wvnal;lr as_the benefre havind tecorded liens | subsegaent to the int . in the tras
o ddocd asrheir intoreses maye aprpear in the or

¥S O frustee’s. atiors
ney’s feax an-such appeal.

not cure’ or: waive:nny. delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. R -

5. To keep said premises” kree Irom constraction Lens and .to pay all
taxes,” assessments and other charges that may’ be levied or assessed upon or
! against ‘said. ‘properiy before’ Ay pari ol such ' 'taxes, assessments and. other
charges become past . due or' delinquent and promptly. deliver receipts therelor
to beneliciary; should the gdrantor fail to make payarent of any taxes, assess-
ments, ‘insurance premiums, liens or other churdes payable by grantor, -vither:. ™
by direct payment or-by providing beneliciary with funds with'. which  to
‘make . such  payment, _lmncl_icin{,lhm:ny. at " its option, make  payment thereot,”

i ' - B S EEa . FRATE I FRRSTE ard. (4). the

e ds muataally greod thatt - co X i, woaurplus, 8 oany, to the grantor. or (o ks suceessor ininterest entitled. to such

A In the' event that any pertion or all of 1 propectys ’hall be faken sur phija; - wT - B
undee the right of o 1 ‘or 1 } 2 foziary shall have the S, Forcany o eeason’ primitted. by Law beneliciaey “may. trom time to i

right, it it 8o clects, (o require that all or any portion ol the monies pays
av compensation tor such taking, which are in_cxcess ol the amount 1eig
tn pay all seasonable costs, expemes amd attornes's fees -necessiar

finte appoint a4 successor .or successars fo any frantee named heeein or’ o any
sutcessor trustee appointed  heceundes. Upon such appointment., and -withowr §
conveyance ta (e successor trustee; the Iatter shall  be vested swith all titde,
incursed " by Cfrantor. in such - proceedings,  shall b paid 1o benelic powers and: dutiés conlerred upon™ any trustee  herein named  or appointed
applied by it lirst upon any. reasonable. costs cind cxproses and attorney’s lees, hereunder. Each such appointoent and subsstitation shall ‘be made by written
both in_ the trial and appellate courts, necessarily paid or incurred by hene | instrament cvecuted by - bencliciars. containing relerence: to. this et ddred
ticiary " insuch proceedings.. and  the balance capplied _upon. the ind, ami its place: of record,’, which,  when recorded in the oflice of the County
csecured Lhecebyd and ‘Arantor agrees, - at- its: own. ey ~ " Clesk or: Recorder ol the countic or tounties in hich the propeets s siteted,
and evecute such instruments . 1. be  ne it obtaining such come . shall be conclusive proal ol proper appointment o The sucCessas trastee,

" pensation, promptly ‘upon’ beneliciary's request, B . 17 Trustee' accepts: thix, trust when . this deed. dulyv  executed  anid

- . At any time and fropy time 1o time upon written request ot hene- acknowledied is. made a public - secord . ax provided law, Trustee is- not
ticiary, payment . of its Iees: and  presentation of this deed and “the note’ for -2 obligated to notify ‘any_party hereto of pending salé under any other deed of
endorsement (in case of full reconveyances, lor cancellation),: without ablecting trust or of any. action or proceeding in which grantor, beneliciary or trustee
the liability ol any person lor_the payment of the  indebted . trustee may. shall be a party unless such action or. proceeding is brought by trustee,

NOTE: . Tha" Trust. Decd, Act provides that the trustee. he(cundt’:r‘mu:t» be_either_on ottorney,; who is “an ‘dctive | member .of - the Oregon . S1at.

or savings'and. loan" associotion authorized 10" do' business under the' lows: of  Oregon:'6r ‘the” United States, u ity insurgnee” corpany o
property of this. stote, its subsidiaries, affiliates, ogents or branches, or the United States or uny. agency thereof.,

Sar, o bank, . trost company
Qired 0 insure title 1o veal




" ‘ment  fo be;

; The grantor covenants and agre s to and thh the beneftcrary and those clarmmg under him, that he'is ]aW- !
fuIIy sexzed -in- fee stmple of - satd descnbed reaI property and:-has a- VaItd unenCumbered title -thereto - - -

‘and that‘heA will Warrantr and. forever,'defcrid the same against all bersdrlé,whomsoever. B

The grantor -warrants: that the proceeds of the loan represented by the above:described note and this trust deed are:
(a)* primarily ‘for grantor’s  personal, Iamxly, household ‘or agncultural purposes (see Important- Notice below),
¢ b;)— dor a0 ﬂ!éﬂﬂtz&ﬂﬂn; = if. is=a L arﬁuéez er: eaial etéa&ﬂu&agswwd_
;. This deed apphes ‘to, inures to the benefit  of and bmds all partxes hereto, thexr he:rs, legatees, devisees, administrators, execu-
tors; personal representatives, successors .and -assigns.: The. term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary herein. In:construing this deed and whenever the context so requires, the
masaxluw gender includes the feminine and the neuter, and the slngular number zncludes the plural. - L .

IN WITNESS WHEREOF “said grantor has hereunto set hrs hand the day and year first above Wrxtten.

*IMPORTANT NOTICE Delele, by Immg out whx:hever warranty (a}- or' (b) is

not: applicable; if wormn'y {a) is. applicable and the beneficiary is a creditor.
or“such” word “is “defined in the Truth-in-Lendirig ‘Act: and -Regulation . Z, the
beneficiary. MUST® comply with' the”Act " and Regulahon by "making  required
dxsdosures, for this purpose, if this ‘instrumient.is to.be a FIRST, lien to finance

"i-thepurchase - of o.-dwelling, use- -Stevens-Ness: Form", No...1305: or - equivalent;

if this instrument is NOT 1o be’a first lien, use Stevenis-Ness Form No. 1306, or.
equnvalen! If comphun:e ‘with _the  Act i'not rnquued d-sregurd thns noh:e

(if the signer of the above is '@ (orpomhon,
use .the form of ctknnwledgmenl oppon!e N

L P (ORS 93: 490) . 7 »
STATE OF: OREGON DR U S ) U | STATE OF OREGON Cuunty of o Jss.

County ol e Klamath 35 ST TR PR sac , 19 T
o ) 1 Personally appeared il

GE orge : V : . . W I.o, ‘being duly ‘swaorn,

d the ' ab d._..
PersonaIIy appeare the.above name T each ior h:msel{ and not one Ior the other, did say that the former. is the

Gl’ ;.Gubler and Renee Gubler

...secretary oi,. e e e e

k . .., a corporation,

and that the seal affixed to the Ioregomg instrument is the corporate seal
their o of said corporation and-that said instrument was signed. and sealed in be-
" half of said corporation by -authority of its board. of directors; and each of

(OFFICI:AV ‘Be!q}rﬁ rﬂe‘ : / //w Ll el t(lerxx :i?c:lr;c::ﬁegged said lnsfrumenr to be its voluntary "act and deea'

.- Nofary Publtc for-Oregon

B &élary P,u/brhc iqr Oregon A : RSN : R e . (O};Z{chqu

My com ss:oa, ?prres' 8—23—-81

-My. commission expires:-:

 REQUEST FOR FULL RECONVEYANCE

To be used only when o ans huve been paid.

TO: 50 : FaEninliin ikl Trustee

e The unders:gned is the legal owner:and holder of all mdebtedness secured by the loregomg trust deed. AII sums’ secured by said
trust deed have;been fully paid. and sattslled You hereby are dlrected on’ payment. to. you. of any. suns owing to:you under the terms of
said trust ‘deed or. pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deiivered to you

; herethh mgether wzth said trust deed) and to reconvey, gtthout warranty; ‘fo the parhes des:gnated by Ihe terms’ of said trust deed the

estate now held by you under the same. Mall reconveyance and documents to .. e DV e e Ceevla il

Beneficiary

De not lose or dulmy’- this Trust Deed  OR THE: NOTE which it Au;uru.' Both must be d_i[ivered to_the trustee h;r [4 ion_before will be made.

’STATE OF OREGON

‘ORMNo un)( 3 ; s B :
| STEVENS.NESS LAW PUD. CO./PORTUAND. ORE. BTN S SR County of Klamath

RN | SRR [ s SRR T A I certify that the within instru-
b A T e e e BT meni was received: for récord on the
GUBLER E S 276 kday of . Sent:enber
Gl S ar..2349
7 Grantor : SPAC_EFZE:ERV'EP ' in bodk......“..ﬂﬁ,.v...on page...2.2897 .or
r‘zaeonomls Use s cas. file/reel number... ) :
LI Record of Mortgages of- said County.’

5 ALBERNIDEVDLOPMENTCO“ : o S Witness -my "hand. and seaI of

Beneticiary - . J : : ..y County affixed.:
o AFTER RECORDINGRETURN 7O, . [l 1 L R . W, D. Milne: L
Frontier Title. & Escrow .C RN TR S o County e
2938:S. Sixch St. ' o S o i ;
‘Kl‘amatn alls,~ Or.

. president and that 1he latter is the®




