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Sept. 1972, between

s Grantor,

Navarre J Dunn and Marle C.

o T“x
“Dann; husband and w1fe a8 2 rustes

.. .y as Beneﬁciary,

- WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys:to trustee in trust w:th power of sale, the property

Lane. .

THe E 1/2 N'1/2 N 1/2°SW

Range. 8. East of: the Wlllamette Merldlan,

S County, Oregon described as:

/4 NW 1/4° of Section 19, Township 25 South,

‘in; the County of Klamath,

whtch satd dcscnbed real propertyXisfis not currenlly used far ngrxcullurul umbzr or gm-mg purposes, together with all and singular the tege-
ments, hereditaments and appustenances. and -all  other rights thereunto belonging or in anywise now or heren[ter appertammg, xmd the rents,
issues and profits thereof and all fixtures now or hereafter attached 'to or ‘used in connechan wuh said real “estate,

FOR.THE PURPOSE OF SECURING PERFORMANCE of. each agreemenr o! gmntor herein contamed and payment of the

" sum of ..

thereon’ accordmg to the termns of a promlasory note oI even date herewith, payablc to beneﬁcmry or order and made by grantor, the .

final payment’ olpnnc:pal and interest hereol. if not xnonsr oaid. to be due and payable.. J? .....

_..To pratect the security of this trust deed, grantor agroes: -

- 1. To_ protect, preserve and maintain said property in good condition
and repair; not tc. remove or demolish any building or xmprovemenl thereun;
not to commit or permit any waste of said property.

2..To- complete or restore promptly . and. in good and -workmanlike
manner any building or improvement which may be construcied, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ord: ] ., condi-

i

. 19. 89..

September

endorsement (in case ol full rcconve,ance, for ).

the liability ‘ot any person for the pay of the indebted . frustee may
(&) consent to the making of any map or pln{ of sxid- property; (b) )om mn
éranting ‘any . easement or creating any restriction - thereon; (c) in any
subordination or other agreement  affecting this deed or the lien or charge
thereo!;: (d) reconvey, without warsanty, all or any part al the property. The
grantee in any feconveyance may be described a2s the “person or persons
leﬂally znulled thereto,” . and the recitals therein of any matters or lacts shall

tions and restrictions aﬂeclmg u'd property; il the b to
Join in such A pursuant to the Umlorm Commer-
cial Code as-the bcneﬁ:naxy m)' require and to pay lor- filing same in the
proper public olfice or ollices, as well as the cost ol all Jien seatches made
by filing olficess or. searching agencics as may be deemed desirable by the
beneﬁcury.

.4..To provide and ‘continuously maintain :murnnce on the buildings
now our herealter erected on the said premises against loss or damage by fire
and such other hasards as the beneficiary may from time

 an amount not Ics:.thnn 3 N lpsura e value written in

- te the iary,” with loss - payable 10 the latter; all
policies ol insurance shall be delivered to the beneficiary as soon insured;
i the grantor shall {ail lor any reason to procure -any such insurance and to
deliver sa icies 10 the beneficiary” at-least filicen days prior to the expira-
tion ol any policy of insurance now or herealter placed. on said - buildings,
the beneficiary may - procure the  same  at grantor's expense.: The -amount
collected under any fire or other insurance policy may- be applied by benefi-

ciary upon any indebtedness secured: hereby 'and in:such;order as beneficiary -
may ‘determine, or.at_option ol beneficiary the entire amount 33 collected, or -

.any. part ‘thereol, may. be released to grantor. Such application or relcase shall

not, cure or waive any. defaul( or notice ot d:lmll heuunder or mvnhdate any

_ act done pursuant to such. notice. -
5. To keep.said. premises Iree lrom mechamcs liens and to pay all
1"tazes,’ assessments and other charges. that may be levied or_assessed.upon or
against said . property before any -part of :such’ taxes, asséssments and other
charges becomne past due or delinquent and promptly deliver receipts theselor
to ‘beneficiary: should the grantor.{ail to make payment ol any taxes, assess-
" ments,  insurance  premiums, liens or- other charges pnyable by grantor, en‘her;

by direct. payment or by  providing’ beneﬁcury with' funds :with: whick - to .- :

- ‘make - such- payment,; beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the 1ate set forth in the note secured
hereby, h with' the ligati describd .in paragraphs 6 and 7 of his
trust . deed, shall be added to and become a part of the debt secured by this
- ¢ruse- deed,. without waiver -of any.rights arising Irom breach ol any of the
covenants heucl and for such payments  with interest as aloresaid, the prop-
erty  hereinbefore  described, as well as the grantor,. shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option . of the beneficiary,
render all sumns secured by this trust deed xmmedulely due and payable and
mmtltule a breach of this trust deed. -

6.-To pay all costs, lees-and expenses of this trust mcludmg the cost

of title search as well as the other costs and expenses of the trustee incurred

in” connection with or in enlorcm( this obligation, and lru-ru- and attorney’s
1ees actually incurred. . .

7.-To appear in and delend any action or proceeding purporting to

aflect the security nghu or powers ol beneficiary or trustee; and in any suit,

action or proceeding in which the beneficiary or trustee may appear, including

any suit for the foreclosure of this deed, to pay . all costs and . expenses, in-

cluding evidence of title and the beneficiary’s or trustee’s .Molneyl fees: the

amount cf ‘attorney’s lees menlmrtd in this paragraph 7 in all cases shall be'

fixed by the trial court and in the event ol an appeal from any judgment or
decree _of ‘the trial court, grantor {urther agrees lOJ}lly ( sum as the ap-
pall-h court. shall adjudgde 1 ble an (he b iRry’s or fruatee’s atfor.
my 8 feer on such appeal,

1t iz matually agreed that:

8. In the event that e pml-on o afl of sand uopeity shall be taken
under the right ot or on, beneficiary shall have the
right, il it .o elects, 10 requira that -ll or: any portion ol the mwnies payable
as compensation lor such tuking, which are in excess ol the amount required

(0 pay all reasonable costs,” expenses and aitorney’s lees necessarily ‘paid or-

incurred by grantor . in_ such - proceedings, . shall _be. paik! fo. beneficiary- and
applied by it first upon any reasonable costs meuf sepenaes and mftorney’s fees,
both in the trial amd ‘appeliate courts, necessarily /umI or - incurced "Dy benes.
fciary - In (such  procesdings, aml the balance appliod upon - the lemfebiodness
secured haroby; and deanfor agrecs, af lta own evpense, (v take. sk acthine

Jland execute such. instrurments as shall be necessary in obtalning such o
pensation, promptly upon beneficiary’s request,

.- Al any timne ‘and. from fime to time upon wriften request ol beno-

Vﬂcu.vy, payment of its fees and presentation ul this deed and the note for

o time renuire, in .

i.direct; the: trustec - to. loreclose this trust deed by

“.horeunder. Each such

prool ol the truthlulness thereof. Trusiee's lees for any ol the

. urwcu mentioned in this paragraph ahall be not less than $5.

10. Upon any. del.ul! by grantor hereunder, benellcury may at any
time without notice, either in person, by agent or by-a receiver to be ap-
pointed by a court, and without sedard to the adeguacy of any security for *
the indebtedness hereby secured, enter upon and fake ssion of said prop-
erly or any parf thereol, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpmd and apply llu sarne,
Jess costs and expenses ol opcration and ble attor-
ney’s fees upon-any :ndrblrdnen lecurrd hereby, and in such order as bene-
ticiary rnay determine.

11. The ' entering upon and taking possession of said property, the
collection of such rents, issues’ and prolits, or the proceeds of {ire and other
insurance policies or compensatiorl or awards lor any taking or damage of the
property, and the application or release therco! as atoresaid, shall not cure or
waive any delault or-notice of delault hereunder or invalidate any act done

_ pursuant to such notice.

12. Upon delault by: grantor in pcymenl ol any indebtedness secured

:hzreby or in_his perlormance of any agreement hereunder, the beneficinry may
- declue_ ‘all sums xecured hereby immediately due and payable. In such an event

y af hu may proceed to foreciose this trust deed in equity
as_a mortdage in the: manner provided by law for mortgage foreclosures or -
advertisement and sale. In
thé latter event the benehcury or the trustee shall execute and cause to be
recorded his written notice of default and his election to sell the said described

... real ‘property - to satisly the obhtnhom secured hereby, whereupon the trustee
'lhall hx lho time and place of sale,’'give nohce thereol as’ then requued by

oceed to loreclose this trust deed in the manner provided in ORS
86 740 ro 66 795,

v i43. Alter delault at any time prior to live days belore the date set by
the nuuee for the trustee’s sale, the grantor or other person o privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, res,
ively, the entire ‘amount then due undes the terms of.the trust deed and lhe
obligation secured thereby - (mcludmﬂ costs and expenses actually incurred in

. enforcing the terms of the obligation and tsustee's and attorney’s fees not ex-

ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, -nd thereby cure the default, in which event
all loreclosure . p di; shall issed by the frustee.

14. Olherwuc, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in_ separate parcels and. shall sell the parcel or parcels at
auction to the highest. bidder for cash, payable at the time ol sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the . property so sold, but’ without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiuiness thereol. ‘Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust

;i deed as their interests may appear in the order of [their priority and (4) the
surplus, il any, fo. the grantor or 0 his successor in interest entitled to such

surplos,
C 8, Foe any reason. permitted by law beneliciary may from time to
tinre” appoint. A sucvessor or sucCessirs (0 any trustes named hervin or (o any
trustee apy { heseunder.: llpon such. appointrment, and without
conveyance (o the: successor: [susfee, the latier shall be vested with all title,
powers  and - duties conletred  upon. any hu:ln herein named or appointed
¥ and shall, be made by written
instrument evecuted by bcnfhculry. containing relesence to, this trust deed
and ita' place ol record,  which, when recd ded in the ollice of the Count)
Clerh or Recorder of the county or (\vnnlul in -rhn‘h "u properfy is nlu.ln{
shall Be conchiive peond of povper trustes,

LAY, Teustes mocepts: (hle tewst whe u.l. .l..d iy esecuted and
mckiswledgod s made n public secved. me provided. by law., Trustes s’ ot
obligated to notify any pacty hereto of p...rn, sale urler any other deed of
trust ‘or of any. action or proceeding in which grantor, baneliciary os. trustee
shall be a party unless such ‘action. or proceeding is brought by trustee.

The gmntor covenants and ngrccs to and ‘with ‘the benchcmry and those clmmmg under him, thnt he is {aw-

Iullg jseé;éc

! f
pdecighe s S dReBshEri eror e s oelid angisuaty

h tle thereto
na easements

The Trust Deed Act provides thot the
or savings and loon associgtion auth
“real pmpcny of this” llul-. its ‘subsidiaries,’ uﬁlhnlu, ogents or:bronches.

" NOTE:

1ustee hereunder must be either an attorney, ‘who is on active member of tho Oregon State Bar, © bank, trust compony
1o do._business under, the lows of . Oregon or the United Stotes, or a title: i

d to insure title 1o




The grantor warrants that the proceeds of the loan represented by the above described note and this trust de;:d are:

i ‘%ﬁgmmg;g§!cr §n’mr’or'sr&ﬁ;}(,&fingg%éousegg)lgxor a rity:):gg}rqa}{{';urgﬁu: gsee ImEértznkﬁm%ﬂmx . .V &X

This deed’ applies to, inures‘to the benelit of and binds all’ parties hereto, their heirs, ‘legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns.: The term beneliciary shall mean the holder and owner, including pledgee, of the

" contract secured hereby, whether or not named as a beneficinry herein. In construing this deed and whenever. the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number. includes ' the plural. B

IN WITNESVS‘WHEREOF, said grantor has hereunto set his hand the day and year first above _written.

* [MPORTANT NOTICE: Delete, by lining ‘out, whichever warranty (a) or (b} is 7 WW"" 7/ ﬁd

not applicable;  if warranty {a) is' opplicable and the beneficiary is a.creditor

or. such- word is defined in the Truth-in-Llending Act and Regulation Z, the B ” ” =
beneficiary MUST “comply ' with_the Act and “Regulation: by making required  : / 7, z , |!7 LA /Q - 7 ks
disclosures; for this purpose, if this instruiment is to be o FIRST lien to finance v fl NSO e o e T e L S A A
" the ‘purchase . of a dwelling, vse Stevens-Ness Form No. 1305 “or’ equivalent; = .0 H e
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

- equivalent.’ If compliance " with ' the -Act. not required, disregard - this - notice. R

{1 the signer of the above is‘a corporation, ‘De Anna L.

use the form of acknowledgment opposite.)
- I o {ORS 93.490)

o 19
:Iv’érs:onally Laﬁpé.arked L 5 L e L _.i..and
. . \‘ " E . P : - who, being dul‘yrsv;orn,
“each for himself ‘and not onie for, the other, did say that the’ former is the
e IR bresidént and-that the igrter'is the

. STATE OF OREGON, . = . . L " 'STATE OF OREGON, County of . . ... wiinicses

) _Pe(’s’onally‘ appeéred the above named.. NO. 1all-
©.D. Ball, Helen. J. Ball & De Anna
Lo f'}CaStle"’. and ‘acknowledged the foregoing instru=:

N o P seérekar of s e
- ment : .thEIr 2 voluntary-act and: deed. : Y

e e L et e i e e iy a corporation,
--and -that the seal atlixed to"the foregoing instrument'is the corporate seal
of said cqrpc}rénioﬁ’ahd‘thar “said instrument was signed and sealed in be-
'half. of said corporation by authority of its board of directors; and cach of"
‘them’ acknowledged- said - instrument to -be its. voluntary act- and’ deed.
“*"-Before me: UL i s : g N

il Aol T e L L e e Lo : . (OFFICIAL
Y’ .CUmeSS_len expires; it Tt v : Notary qulfc ‘for:Oregon’” = - : L " “"SEAL)
.,MY_'Comm.xkssxon‘E;(pireg_{\pril5, 4881 71w My commission expires: ‘7' R B T

R

NTY OF KLAMATH; 8.

- ATE OF OREGON; COU

733 Hwy. :'QTNorth‘OdFloren'ce 8

sited for record at ‘request of 2
A TS T 79
e 27th oy of - September A D. 1979 M. ¢
T e T U e ages _on Page 2291
X jed S M79 ..,__.,of____lim'_tga};ff—s-—__’—.’_-‘prj
,‘i‘l,'?‘y,'re?.rd??‘;m»Y?li T T ) wWm D. MILNE, County C

at3:b8clock M., ontl

“of l.-né County,

REQUEST FOR FULL’ RECONVEYANCE &

. To be used enl} v‘lhﬂnbzirabligalilon; hove hnnz poid. g
o oo Trustea

¥ : ; 'lTh;rundqr:r'ghvv'd is i(mr Iegal ownor and holdnr ol all indobiodnb;n's.ob\trad brwi‘)m luroéoiné lrunf dosd.. All suums secured by said
“trust, deod have been lully paid and. satisfied. You hereby nre directed. on payment to you of any sums owing to you under tho terms of
sqid trust deed ‘or pursuant’to statute, 'to cancel all evidances b!'x‘ndcb;lcdr_los; secured by aaid: trust doed (which are delivered to you

herewith together. with said frust dgnd»)’nrid to ieconvyy, ‘w_virrho‘ut‘ yghrruht},«(d the - parties designated by the tarms of said trust deed the =
astats now. held by you under.the same. Mail reconvoyance and documents o ... : . : . '

Do el lose of detiray this Trust Deed OR.THE NOTE which It securer.’ Both muit be deliverad 1o the Trustee for concellotion’ befers reconveyonce will b mode,




