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THIS

'TRUST DEED.

TRUST DEED, made.this ,Z.Z.th...;...’.;.‘déy of

 Volhq] Poge 22815 &

S eb terﬂbéi‘

.”m,19;z9

Clark

Harold’G.

Clark or Martha Ellen

WJ_lllaI;l L : Si‘sémore

ified.Mortgage Co.;

an Oregon Corporation

~as Beneficiary,

‘Grantor irrevocably grants, bérgains, sells

Klamath:

1ot 7, Block 19
the. (}pun'l;y of K

together with all and

. WITNESSETH: = -

and conveys ifo"trc}stee"i{x‘trq"
County, Oregon, described as:s o TINLE

 Tract No. 1010, First Addition to Ferguson Mountain;Pines, in
lamath, State of Oregon. ST L R SR

singular the tenemems,'ﬁered{'tamems and appurtenances: and ‘all- other_rights thereunto belonging orin axiy1i‘iSe

‘now. or-hereafter appertaining, and the rents, issues and profits thereof and all “fixtures now or hereafter attached fo or used In connec-

tion with said. real estate..

FOR

ive thousand .five hundred and

THE PURPOSE OF SECURING PERFORMANCE of each agreement of-drantor herein contained,and payment of the
‘ ' no/lOO Dollars...: : : )

.. ...i.Dollars, ‘w;'t'hb interest thereon ap:_:brding to the terms of a promissory

note of. even date herewith, payable to béné! ary or’ rder and made by grantor, the final payment of ‘principal ‘and interest hereof, if

st sooner paid, to be due and payable September. 27 .
: The date of maturity of the

“sold, conveyed, assigned ‘or alienated. by

herein, shall become immediately due and payable. ..".

. The above described real property is not (urrenlly;'us'ed for ;grkulihml,

To protect the security of this.trust deed, grantor agrees:

. 1. To protect, preserve and maintain said property. in. good condition
and repair; nol to. rex or :d lish any  buildi
not fo commit of permit any waste of said property.

2 complete. or restore promptly and
rmanner any -building or improvement ‘which may
destroyed thereon, and pay when due all costs incurred therelor!

: 3. To comply ~with. all Jaws, ordinances,; regulations, covenants,

in " good, and . workmanlike

condi

tions and. festrictions alfecting said  property; if the beneficiary so.requests, 10 -

join.in executing such linancing statéments pursuant (o the Uniform’® Commer-
cial. Code ay the bencliciary “may require “and_to. pay ior. filing - same - in the
proper . public olficeor’ oifices, as-well “as the 'cost -of -all lien searches made
by filing “otficers ‘or searching agencies-as may be deemed ‘desirable by the
beneliciary. BRI -

. To provide and -continuo
.now . or -hereafter erected on the siid.premises against -loss: or damage by fire
and such other hazards as 51e may from time 1o time require,’in
an "amount not less. than § < 3.2 i i
companies_acceptable to the benefi

)

ry, with loss payable to the latter;. all

policies of insurance shall be “delivered to" the heneliciary as soon as insured; B

_if the grantor_shall iail for any reason to procure any such ‘insurance and_fo
deliver said policies 1o the beneficiary at least tifteen-days prior to:the expira-
tion of any  policy of insurance now or
the beneficiary, may procure’ the: same:lat grantor's _expense.  The amount
collected under any fire"or other insurance policy may :be applied by benefi-
ciary’ uponlany “indébtedness secured_hereby” and
may - determine, or at option‘of beneliciary the entire’ amount so collected, ‘or
any part -thereof, may be released to drantor.
not cure or waive any
act ‘done pursuant to such notice..™ .-/ b
<..5. To -keep said premises Iree from construction” Lens and to-pay. all
taxes, assessments- and sother-chardes that may be levied- or assessed upon or
against - said | property belore. any " part - of such- taxes, assessments ‘and other
: charges become past-due or. delinquent and promptly deliver receipts therefor
to_beneliciary; ‘should the drantor 1ail to make payment of any taxes, assess-
ments, insurance premiums, 5 0 -his > 1 ;|
by : diréct.” payment - or by - providing bencliciary - with funds with which to
make. such . payment, beneliciary -may, "at its option, muake paymient thereof,
and the amount: so_paid, with interest.at-the rate set lorth in the note secured
hereby, ‘together with the . obligations described - in” paragraphs 6 and 7 ol this
. trust deed, shall be added . to and become a part of the debt secured by ‘this
trust ‘deed, without waiver of any:rights arising : from 'breach of -any of. the
covenants. hereof .and for such  payments, . wth interest. as’ aforesaid, the .prop-,
erty . hereinbefore described, as ‘well ‘as - the - grantor, shall be bound to’ the
same’ extent that they 'are bound for ‘the” payment
described, -and -all .such :payments -shall -be.immediately due and- payable with-
out .notice, and the nonpayment thereof shall, at the .option of_the beneficiary,
render. all sums securcd- by this” trust deed inim
constitute a breach of -this trust deed. .= "7 7w { .
6.°To pay: all ‘costs, fees - and: expenses ol this: trust including the:cost
of title search as well as, the .other-costs and: expenses of the trustee incurred

in’ connection with or ‘in ‘enforcing this obligation and trustee’s and atforney’s’

fees actually .incurred. B N . in i .
7. To appear in_and defend any _action or, proceeding. purporiing .to

alféct the security rights or: powers ol beneficiary or trustee; and.in:any. suit,’”

action or_proceeding in which the Bheneliciary - or trustee may . appear, including
any suit ‘lor “the: foreclosure:of this dee H
cluding evidence: of title and the” beneli r
amount of atteraey’s lecs mentioned in. this paragraph. 7 in all ¢

tived by the teial court andin the

s ar trusted’s attorney’s fees; the

pellate_court shall adjudic reasonable

niey’s feex on auch appoal.

It.is mutaally agroed that:-. R :

8. In the event that any. porfion oc all of said. properecoshall be taken

the elght. of eminent Jdomain or comdemnation, tieneliviary shall have the

Hoat s eleete, o cequire that all velamy
i which are {n-eveeas ol the amount - teiuited

prenven and. attorney’s teew necessacily paidor

procecdings, shall he “paid "o bencliciary - and

“under
right,
an - compensation: {or xuch takin,
1o pay - oll’ reasonable coals,
incurred by rantor in_such

upplicd by it lirst upon any reasonable’ costs and ‘eypenses and attorney’s lees,”

both in the trial and appellate courts, necessarily paid or incurred by bene-

ficiary "in such proceedings. and the - baliunce ‘applied iupon  the_indebfedness:

secured  hereby; - and  drantor agrees,.af its .own cxpense,. (o take such actions
and “execute. such -instruments  as “shall “be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.. » .

= 9. At any time and- lrom time to time upon written request: ol bene-
ticiary, payment - of -its lees and presentution ‘ol this- deed and the . note _for
endorsement - (in ‘case ol tull reconveyances,

lor cancellation). without allecting
the Liability of any person lor the pay H

of the indebted. . trustee may

debt secured by “this instrument is the date, stated above,
becomes due and payable. In the event the within described’ property, or any:
the' grantor. without  first having obtained
then, at the beneficiary’s option,.all obligations secured by this instrument, e

Lor_improvement_thereon; .

he constructed, damaged or

usly maintain jnsurance on ‘the ! buildings

S, written‘in.

hereafter placed ~on said buildings,
in such order as beneficiary’

Such’ application or release shall’
default or notice of default hereunder or invalidate any -

liens ar other charges payable by grantor, either ...

of the obligation herein”

diately -due and payable and

to :pay -all. costs and “expenses, . in-

< shall be
svent of an appeal from any judiment o "
decrer .ol _the trial:court,  granfor turther, agrees 10 pay: such sum as the ape

0 as the bepeliciary™s or - trustee’s” attors

pontion- ol the nwnles payable’

19..84&

S riereeensnan ey et . v R

on.which the final installment of said.note
part ‘thereof, or any interest therein is sold, agreed to be
the written consent or approval of the beneficiary,
irrespective of - the maturity. dates expressed ‘therein, or

i_imBer or‘gruxi'ng‘ purposes. '

(a) consent to the making ol “any map.or. plat_of said property; (bj join in
granting - any . easement” or creating any resiriction thercon; . {c) join .in .any
subordination or . other “afreement allecting this. deed or, .the: lien or  .chacse
thereol;. (d): reconvey, without warranty, all or any part ol the property. The
drantee in . any’ seconveyance tuay be descriled. as:the; Uperson” or persons
Iegally cntitled thereto,”” and the recitaly theee’n of any snatters or facts shall
be qnnclusi\'v'prool of the truthlulness thereof, Truster's ices for any ol the
sefvices mentioned in-this paragraph shall be not less than $5.7 St et
. ..-#. 10 Upon’ any delnult -by grantor hereunder, beneficiary -may at’ any
time without: notice, either: in person, by adent or by a receiver to be ap-
pointed by 'a court,”and without regard to the adequacy ol “any. security "lor
the indebtedness hercby secured, enter upon and take possession of said ‘prop-
erty or any part thereof.” in -its own name sue or. otherwise colfect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
--less _costs and -expenses ol operation and collection, including reasonable attor-
‘ney’s ‘fees  upon_any indcbtedness secured hereby, and in.such order._as_bene-
*ficiary may ‘ determine. s o )
B “11. The ' entering upon and taking possession of said property, the
collection: of - such ‘rents,- issues and prolits, or the proceeds of- lire. and other
nsurance. policies or compensation.or. awards lor any taking or damage of the
“property, and the application. or velease thereo! as aforesaid, shall not cure or
waive any default or notice. af delault” hereunder or invalidate any act done
pursuant 1o such notice. :
“uie 2. Upon default by drantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
. and . if the above described real property is curremtly ‘used  for ~agricultural,
timber or grazing ‘purposes, the beneliciary may proceed to foreclose this trust
deed in equity. as a mortdage in the manner provided by law’ for mortgage
Joreclosures. Howewer il-said real property is not so currently used, the bene-
ficiary at_his election ‘may proceed to foreclose this trust. deed.in equity-as'a
“‘mortgage or direct. the trustee fo foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
* cause 1o be. recorded his written notice of default and. his’ clection. 1o sell the
said described real. property. to satisty the. oblifations sccured hereby,, where-
wpon ‘the trustee shall fix_the time and place ol sale, give natice thereof as then
required - by Inw and proceed 10 foreclose - this frust dved in the manaer pro-
“vided in ORS 56,740 (o §6.795. B
: 13." Should ‘the beneliciary elect to Joreclose: by advertisement .and sale
then alter -default “at- any ‘time. prior to live days. belore- the date ser by the -
trustee for the trustee’s sale, the grantor or other person so privileded by
" ORS §6.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the ferms of the.trust deed and the
_obligation secured. thereby (including costs and expenses acfually incurred in
enforcing’ the terms of the obligation and trustee's and. attorney’s fees not ex-
L ceeding $30 ‘each)-other.than such. portion of the principal- as-would not then
. be due-had. no.delault occurred, and thereby cure the default, in swhich event
. all foreclosure procéedi shall beidismissed by the trustee.
114, Otherwise, the saleshall be held on the date and at the time and
place designated_in the notice of sale. The. trustece may sell 'said property either
“in one parcel or_in separate’ parcels. and shall- sell the parcel” or . parcels at
auction to the highest bidder. lar. cash, payable nt the time of sale.” Trustee
shall - deliver to_the purchaser its deed in form as required by law conveying
_:the property o, sold, but without -any covenant.or . warranty, express or qm-
plied. The recitals in the deed ol any ‘matters of fact shall be conclusive proof
of the truthluiness thercol. Any: person, excluding the trustee, hut including
the grantor and beneliciary, may purchase at the sale.
B : ¢ 18. When frustee sellx pursuant to the powers provided. hereing: truster
hall ‘apply the, proceeds_of. sale to: payment ol (1)} the eapenses of sale, in-
cluding the compensation ol the rrustee and a reasonable charge Dy frustee’s
attorney,: (2) 10 the obligation secured by the trust deed. (2} fo all persons
having recorded liens subsequent to the intesest of ‘the trustee in the trust
deed as their interests may appear in the order. of their priority and (4} the
surplus, il “any) o' the grantor or 10 his successor in. inferest entitled to such. .
sarplus, v e S :
16, For any. reason peervitted - by Jaw heneficiary. may. from. time fo
SUthe appaint Ca sy ot stheessers Tooany (rpsfee’ named hepsin or fo any
LIS tinstee apy t hecrander. Upons sueed appointaient, aml w ithinad
conveyance 10 (he: suCCessor {runtee, . the latter shall he vested- with. all title,
powers and _luties conterred  upon -any  teustee. herein naned S or appointed
Dereunder. Each-such appointinent and wubstitution shall- be niade by written’
instrument. executed ; by beneliciary, contuining relerence 16 this trust deed
and its place -al record, which, when recorded in .the oflice of the County
Clerk or. Recorder of the; county or counties in which the property is situated,
shall be ‘conclusive prool ol proper appointment of the successor trusfees. -
17. Trustee accepts this rrust when . this . deed, duly esecuted  and
acknowledged in ‘made a’ public record as provided by law. Trustee is not
obligated to notity any ‘party hereto ol pending sale under. any other deed of
trust or . of any action or proceeding in which drantor, beneliciary or trusfed
“shall be a*party unless such action:or proceading. i brought, by trustee.

NOTE! The Trust'Deed  Act
or ‘savings and. loon_asseciation authorized 1o do business under the,
property of this state, ‘its subsidiarios, afliliates, agents or branchies,

piovides thot the trustee hereunder st b either an.attorney. who is ‘an. gerive member of the Qregan Sta
laws of Qiogon or the ;United  States; i
or the Unifed. States of any_ogency thereof.

1r, ‘2 bank, st comoony
to"insure titie 1o .rext

o title




2?91“

he grantor covenarrts and agrees to' and with’ the benefzcxary;and those claxmmg under hzm that he is’ law- '
ed real. property ‘and has a valid unencumbered trtIe thereto

The grantor warrants: that the proceeds of the loan represented by the above descrlbed note and 'this trust deed are:
‘(a)¥ ‘primarily -for grdntor’s " personal, 'family,: household . or agricultural "purposes- (see Important. Notice below),
(b) - for. an:organization, or (even:if grantor is a natural person) are Ior busmess or commerc:al purposes other than agncultural
- purposes. . ) L
Thzs deed.-applies to,-inures to the beneht of and bmds all partles hereto, their hezrs, legatees, devrsees, admm:strators execu-
tors, personal ‘representatives, SUCCESSOrS and ass:gns The term beneliciary. shall mean the holder and. owner, including pledgee, of. the
" contract seciired hereby, whether. or not named .as’a beneficiary herein. In construing this deed and whenever the context so requires, the
masculme gender mcludes the Iemmme and-the neuter and the singular ‘number’ includes the plural. . .

IN WITNESS WHEREOF saxd ‘grantor: has hereunto set hxs hand the day nd year first above written.
* lMPORTANT NOTICE. Delete;’ by lmung out, wh:chever wurrunly (a) or (b) is p // w 4 '

not opphcuble, if -warranty (u) is ‘applicable: and. the beneficiary is. a creditor
or+'such- word ‘is ‘defined in: the:Truth-in-Lending A:I .and Reguluhon z, fhe
beneficiary . MUST . comply - with the. Act: ‘and ‘Reg 1 by.: req E
disclosures; : for: this -purpose, .if. this: instrument is: to be:a :FIRST lien to finance
the’ purchase: of .a:dwelling, vse Stevens-Ness” Form No. 1305 or equivalent;
if. this instrument .is .NOT to .be ‘afirst. lien, use Stevens-Ness Form No 1306, or:

ivalent. If e with - the Act. nef requrred dlsregurd this noh:e.

comp

(lf lhe sngner of lhe obove is'a corporc rion,
use Ihe folrn of acknowledgmen! oupusne) .
. (ORS 93 490) .

‘STATE or. OREGO"’ B e STATEOFOREGON Countyof
Klamath, . '

J.,,Q/)’\ 7 il 19l ©.iio - Personally’ 'aopearedl., :

¢ Personnllyr appeared -the above named.,.

o duly sworn, dul sny that llw Iormer is the...
- president and ‘that 1he latter -is ‘the.

secretary of ..

‘. a corporation, and that the seal zzi[ued to the Ioregomg instrument . is the
corporate seal: of-said corporatwn and . that the instrument was signed and
sealed in behalf: of. said corporation by authority of its board of directors;

| and’ each-of ‘them acknowledgr:d said _instrument -to be its voluntnry act

"1 ‘and 'deed.: : s ¢

Before me:

1 - Wotary Piblic for Oregon. LTI (OFFICIAL
- ) B B s e ; SEAL)

My commission expires: "

REQUEST FOR FULL RECONVEYANCE

Ie be uud only when nbllguhens heve heen pmd.r

Trustee

o The unders:gned is the legal owner and holder ol(all mdebtedness secured hy the Ioregomg trust deed.. All. sums secured by said

g trust deed ‘have been lully pmd and satisfie = You hereby are i rocted, on payment to you of ‘any sums owmg to you under the terms of
- ‘said ‘trust ‘deed ‘or pursuant ‘to’ statute, to ‘cancel all evidences ot mdebtedness secured by smd trust deed (wh:ch are delivered. to. you
herewrth together wtth said trust deed) and to reconvey, s thout warrant)' to f part:es des:gnated by the terms of smd trust deed the

E esta e now held y'y nderr the samv Ma

-_Beneliciary

Do not lese or destroy this Trust Deed OR THE NOTE which it ‘secures.:Both_must be dalivered to the hustee for ion- before ¢ will be made.

TRUST DEED ~ starzororscon

I cert;fy that the thhm instru-;:
~ment was received for record on the
. 27 day. »of
at. 338X o'clock B .M. ., and recorded
in book 915
as fxle/reel number
. Record of Mortgages of -said- County. -

. *'Witness my hand and. seal of
,County ‘affixed.

W, D Milne

‘SPACE,RESERVED,
o FOR

‘ RECORDER'S USE™




