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, ; TRUST DEED -
THIS TRUST DEED, mae this......Tgh.. _.....day of i dune.. . 19..79., between"

.. Thomas:M..MacTagg t.and Eliz4beth.G..MacT, .ga,szt. [ &.apd. wife . ..., as Grantor,
7 Tr.ans_america..Title.lns.u.tance..Co...&ty\h%ﬁqggzﬂz - . REHETES by ’ch’eag%}l&%@r

and ‘,.W_ells_.E.ar,go..R.ealty..S,yer.vic.e;..lnc,.,.,. ...C.alifornia..C;oipor.a.ti.on.as:..’]:i;nstee._., as Beneficiary,
COR _ v L " WITNESSETH: - under: Trust 7461 ‘ R
Grantor irrevocably grants, bargains, sells and ‘coniveys to’trustee. in trust, with power of sale, the property
Klamath. li....;..County, Oregon, described as: e R ; . - : :

Lot 5, Block 7: Kla.mafhv Cduntijy,r “in the County of Kia.math, |

State of Oregon, as shown on Map filed in Book 20, Page 6 of
“Maps, in;thé Office of the County ‘Réco‘rder:qf“}aaid County. '

- which said -described real property does not exceed three acres, togelhgr'with all and singular the t ts, heredit. ts and ap-
purtenances and. all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and ‘all fixtures now or hereaiter sttached to or used in connection with said real estate, . -

'FOR THE PURPOSE OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of nhundl‘ednlnty.threedollars..and,thi::ty.twocents Dollars, with interest

thereon according to the terms of a p(pml'ssory note of ‘even date herewith, payable. to b_cneﬁciary or order and made by grantor, the

final paymcni of ‘principal gnd jniterest hereof, il not sooner paid, to be due and payable SIS R £ -JS——

To protect the security of this trust deed, grantor agrees: endorsement (in case ol full reconveyance, for ca
1. To protect, preserve and: maintain said property in good . condition the liability of any. person for the paymec
and repair; not to remove or d lish any building i ¢ thereon; - (®) consent to the making of'any map or plat of said property;
not to.commit or permit any waste of said property. granting ~any easement or creating any restriction thereon;
2. To. complete. or restore promptly and - in’ good and workmanlike subordination or -other agreement afiecting  t.
nanner ‘any building or improvement which may be constructed, damaged or thereof; (d) reconvey, without wasranty, all or any part of the property-
destroyed: thereon, and pay when due all costs. incurred, therelor. grantee in:any reconveyince may be- described as the *person or persons
3. To comply with all laws, i Teg ions, ts. condi- legally - entitled thereto,” and the recitals therein of any mailers o facts skhall
tions ‘and restrictions aflecting "said properly; il the beneficiary so requests, fo be conclusive proof of " the truthfulness thereof. Trustee's fees tor any of the
join in executing such financing statements pursuant fo the Unitorm Ci services d in this paragraph shall be not less than 3$5.
cial Code as - the beneficiary may require and to pay for filing same in the .- = .10. Upon any default by grantor hereunder, bencficiary may at- aay
proper. public office or -oflices, a3 well as the cost of all Iien searches made time" without notice, either in person, by agent or by a receiver to be ap-
by filing ollicers ‘or tearching. agencies as may be deemed desirable by -the pointed. by a court, and without regard to the adeguacy of any security for
~~beneficiary. B .. _the indebtedness hereby secured, enter upon and take possession of said zrop-
e 4. To provide and H Iy intain . i on the buildings erty or any part thereof, in jts own mame sue for or otherwise collect the renus,
‘now - or_ herealter erected on the said  premises against Joss or damage by fire.  issues and profits, including those past due and unpaid, and apply the same,
. and “such other hazards as the beneficiary may irom time to time require, in less costs and ‘expenses of operation and’ col X i dinig = ble atzor-
o~ R i e b ney's fees upon any indebtedness secured. hereby, and in such order as bene-
LV an amount not less than $....... L 'written in  ficiary may determine. i
-+ companies . acceptable to the Beneficiary, with loss payable to the latter; all _11. The entering upon and - taking - possession of said property, the
=~ policies. ol insurance shall be delivered to the bencficiary as soon as insured; | collection of such. rents, fisues .and prolits, or the proceeds of fire and other
L1341 the grantor shall {ail for any reason fo procurc.any such insurance and 10 insurance policies or compensation of. awards for any raking or damage of the
- ‘deliver. said  policics to the beneficiary at least fifteen days prior o the expira- - property, and the spplication or selease thereol as atoresaid, shall not cure or
tion ol any : policy ol insurance now .or -herealter placed on said buildings, waive  any default or notice of default hereunder or invalidate any act done
- ghe beneficiary may procure the same at fgrantor’s cxpensc. The - amount pursuant _to such notice. S
i~ collected .under any fire or other insurance policy may be applied by bencfi- 12, Upon deiault by : grantor in payment ol any indebtedness secured
ciary upon any indebtedness sectired hereby and in such order. as beneficiary . hereby or in his performance of any afreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare, all sums _srcured_ hereby immediately due and payable. In such an event
‘any part thereol, may be veleased to grantor. Such application of elease shall - beneliciary at his election may proceed 10 foreclose this frust deed in eguity
‘hot cure or waive any default or otice of default hereundes or_invalidate any. 23 'a mortgage in the manner provided by law for mortgefe loceclosures or
~act done pursuant to such notice. 5 . direct the trustee to foreclose this trust deed by adverrisement and sale. In
- 5. To keep said premises free from mechanics” liens and to . pay ‘all the latter event the benc e shall execute and cause 1o be
<7 tases, assessmecnts and arges that may be levied or assessed upon or recorded his written nolice of defac’ election to sell the said Cescribed
against said property belore any . past of such taxes, assessments- and other real property to satisfy the obligations secured. hereby, wheseupon the trustee
charges become past due or delinguent ‘and promptly deliver. receipts therefor ”""." fix the time and place of sale, give noirce thereof as then required by
fo beneliciary; should the grantor Inil to mnake payment of any tares, nisess- l1aw_and proceed to foreclose this trust deed in_the manner. provided in ORS
sments, - insurance premiums, liens or’.of 2 »ayable by grantor, _cither 86.740 10 86.795. ]
by ‘direct’ payment of by .p_roviding beneliciary  with funds . with  which. to 13, Alter delault at any time prior to five days belore the date set by
make such. payment, beneliciary may,"at_ils option, smake payment thereol, the trustee lor the trustec’s sale, the frantor or other person so privileged by
and the amount so_paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay (o the beneliciary or his succCessors in interest, respec-
- hereby, together with .the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms
deed.. shall be added to and become a part of the deht secured by this obligation secured thereby ' (including costs and cxpe
, without waiver of any rights arising ifrom breach of any of the enforcing the terms of the. obligation and trustee’s and artorney’s fees not ex-
with interest as aloresaid,’ the prop- ceeding $50 each) other than such portion of the principal as would not then
erty. - hereinb ] shall :be " bound tothe be due had no delault occurred, and thereby cure the default, in which event
. same extent’ tha N ment . of the obligation herein oreclosure proceedings shall be dismissed by the trustee.
described, and all such payments shall be immediately’ due and payable with- R ,
Cut motice, and the nonpayment thercof shall, at the option of - the beneliciary, . 14. Otherwise. the sale shall be held on the date and at the time and
vender -all sums secured by this trust deed immediately due and payable and place designated in_the notice of wale. The trustee may sell said propesty either

constitute a breach of this trust deed. ell the parcel or parcels at
. ime of sale. Trustee

= 6. To . all costs.- lees and expenses of this' trust including the cost i H . o
ot sitte ST e Py iy as e other costs nnd expensex of the, trustee fneurred shall deliver 10 X P O et ey covenant of warraniy. bt
}:::‘::S::}’l‘;?i:c‘::?rs. in enlorcing this obligation, and frustce’s and ‘attorney’s plied., The recitals in the el ol amy matters of fact shall be e e proot
2 o appear in ‘and’ delend any action or proceeding purporting to of ‘h=."'ufh'u;";“ ;bsrwl. Any person,. excluding the trustee, but including
. aflect” the securily rights or powers of .beneficiary or trustee; and in any . suit, ot < ‘_"";;' ‘:;"h eneliciary, l”""' purchase at the sale.
* action or proceeding in which the heneficiary or trustee may appear, including hall iy th en "“":; ", s pursuant fo the powers pr
any suit’ for the foreclosure ol this deed, to pay all costs and expenses, in- 5’ "d. "Pfh" e proceeds olw’{' to, payment of (1) the expenses of n
cluding evidence of title and the. beneficiary's or trustee’s aftorney's fees; the ‘:'; ’"5_ ‘zmmP‘;”"g’,‘_ of the frusice and a reasonable charge by trustecs
amount of ‘s fees mentiorned in this. paragraph 7" in -all ‘cases shall be: ;’:' orney. ( {,':ia 1he obligation secured by the trust deed, (3) 1o =ll persons
e by the trial court and.in the cvent of an nppeal lrom any judgment or T ot ' Fiens  subsequent fo the inferest of the trustec in the {rust
e the trial court.. drantor lutther aleecs (0, oy, O e ae the ap. < decd as their interchis may hppear in the order of their priority and (45 the
peltnte court shall adjudge ¢ Bie as the b inry's or frustee’s atfors surplus, if “any, to” the grantor or fo-his successor in interest entitled to such
By e lees on such appeal. . - curplus, ) N )
16, For ™ any tearn peemitted” by law Leneliciary - may trom time to
time appoint & suCCeashE OF ‘auCCetonry to-any -trustee named herein or 1o any

or impr

It is mutually agreed that: : N
B ‘i; ’:ﬂ:{“fo Frent that any portion of all of said property. :;:Z ::.-’:’;;2 fime Ol e appointed hercunder. Upon' such appointment, and without

e A o elects, fo require that e ortion of the manies payable conveyance fo the successor. trustee, the jatter shall be vested ‘with all ritte,
R pensation lor such faking. which are in evccss 'of ‘the amount required f““’;d‘"dsdc‘g"’ ;""’"":d pon. amy. trusteeherein named or. appointed
o pay all reasonable costs, cxpenies and attorney’s fces necessarily paid or e ament ithin? b’?":‘“':’.‘{"‘ and subsiituiion, shall ‘be r"-iéf by “"fm
. incurred by . frantor in such. proceedings, shall be. paid . to beneficiary - and . and its ’Mf i » e;:'ﬂ;.c’"f'h' con? -)—~£ {f-fr;m’ to r‘-,lxs nl;rusé o
applied by it fiest upon any reasonable costs and expenses and attarney’s lees, ) k' FR N ‘:! "‘;“"h- which, when revorded in the o fice he ( our::;
both in the teial and appellate courts, necesarily. paid or - incurted by bene- h';' t:" f\‘(;' er 0! the county. or counties in w hich the property is sifuated,
foiary  in such. proceedings. Tand the batance applied upon the indebledness. ' shall_be conclusive proaf of propes appuointment of the succrasor. trustee.

L secured. hereby: and grantor agrees. at its own' cipense, to take such actions - 17, T"‘}’f’ mecepts . this frust when this deed, . executed and
and . execute’ such instruments a3 "hall be necessary in obtaining! such com- acknowledged - i3, made & public: 1ecord “as provided by law. Trustee is. not
pensation, piomptly _upon beneficiary’s request. R i, obligated _fo notily. any parfy bereto of pending sale under any other dred of

- - trust or.of any action or proceeding in which grantor, beneliciary or frustee

. i d lrom ftime 1o time upon written request of bene- ! n
At any e . o7 iy 4 ding s brought by trustee.

ficiary, payment ol its lces and “presentation” of this deed -and the nofe for < chall be "l’"‘)""""" such action or procee
: T he ‘grantor covenants and agrees to and with the beneficiary ‘and - those claiming ‘under him, that he is law-
fully seized in fee simplé of said described real property and has a valid, unencumbered title thereto

T 1OYE: iThe Trust Deed -Act-provides that, the trustee hereunder muit’ be - either “an attorney, who :1s’ on “oetive member of | the Oregon State Bar, o bank. trust: company
L. or savings and :loon dssociation outhorized 1o do business under the laws:of Oregon or the Unired States; or .o fitle insurance company outhorized 10 insure niie 10
tesl propeny of this ‘state, 13 subsidiaries, “offiliates, cgents of bronches. : : h - . )

i 7%/ - IRISD




7 contract ' secured

*"not "applicoble; if warranty - {a) is applicable and the beneficiary is. o creditor

+: use the farm of ozknow!-dgmuyl opposite.)

| 'STATE OF OREGON,

MaCTAGG RTSa\nd acknowledged. the foregoing inst@-

4

and that he will warrant and forever defend the same against all persons whon:'socvgr.

VThe grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily -for grantor’s’ personal, family, household or agricultural: purposes (se= Important Notice below), .

This deed applies to, inures to. the benefit of and binds all parties hereto, their. heirs; legatees, devisees;, administrators, execu-
..tors,: personal representatives, successors and assigns. The term benefliciary. shall mean the holder and: owner, including pledgee, of the
hereby, whether or not named as a beneficiary herein. In construing this deed-and whenever the context so requires, the
i des the f and. the neuter, and_the singular number includes’ the plural.

dond. 1,

line

"% IMPORTANT NOTICE: Delete; by lining out, whichever warranty {a) ‘or [b) is . ° 7

2

or: such word .is :defined :in the ‘Truth-in-Lending "Act and ‘Regulation Z, the’
beneficiary MUST comply. with' the Act' and Regulati by making ‘ required .
disclosures; for’ this purpose, if this instrument.is to be a FIRST lien to finance -
the purchase ‘of. a' dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, vse Stevens-Ness Form No. 1306, or
equivalent. If “¢ompliance “ with ‘the "Act not required, " disregard - this notice.

ol
W

OpL

ogbeth

[ the signer of the above it o ¢orporalion, o R
{ORS 93.490) - . : B 3

: STATE OF OREGON, County of
rSats ain ERY /)

: 5 R
;- Marion R
Per&dnally_'gppearéd the above named.... .. . 7|

JTHOMAS ‘M. & ELIZABETH G..

A

and

B County, - g ke
E : ‘Pe'rsonally appeared -

el : I - R who, Be}ng duly :'w;om,'
- each for himself and not one for: the other, did say that the former is the .

president and that the latter is the
secretary . of .

their .- voluntary act and deed. ) . e j
s - : a corporation,

g : : and that the seal aflixed to the foregaing instrument is the corporate seal
" of said ‘corporation and that said instr t was signed and led in be-
half of said. corporation by authority. of its board of directors; and each of:
:them - acknowledged said - instrument to be its voluntary act_ and deed.

Before me:.. : .

5
(OFFICIA
SEAL) 13

(OFFICIAL
"SEAL) -

- Notary Public for Oregon
g .My commission expires:i

78
“of ‘

and record

2y

y Services Inc.>.

instru-"
d  for record on

55555

<....0n page..... t5717

mn

-1 certify that the with

ment was’ receive

27th

Beneficiary
U A

L4599,

amath.
Record of Mortgagés of: said Count

tember

2P,

ock.,..IiM.;
79. :

‘book..:.M.

k)
or as file number..:

1
!

i
s

Witness my hand and _seal
. D, Milne

41 o'ct
“ County; affixed,:

roe

BYRVENS-NKSS LAW PUN, CO,, PORTLAND, ORK,

County Clerk

. day of .S

County of -

STATE OF OREGON

at..3,
in

572 E.‘Green Street
Pasadena, CA ©1101

‘Wells Fargo Rea

(

A

- REQUEST FOR FULL RECONVE*ANCE_‘
To be used only whan obligetions hove besn paid.

Trustee

The undarsigned is the legal owner and holder of all indebtednoss secured b}'

the loregoing trust. deod, All susiis recured by said

- trust ‘deed have’ boen tully: paid and satisfiod.

You horeby aro directod, on payment to you of any mums owing to you under tho torine of

© said ‘trust deed or pursuant. to atatuto,

fo cancol all ‘evidences of indebtedness sécured by.

said. trust. deed (which are delivered to you

't herewith together with said trust deed) and to reconvey, without warranty, to the
i estato now held by you under the samo. Mnil‘ reconveyance and documents fo

pnrtieuvd_esignaled'by the terms of saidr trust deed the

DATED:: . s 19

Beneficiary -

Do not lote or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 16 the truitee for tanceliotion before reconveyance will be mods.

.

o205




