CONTRACT_“REAL ESTATE

' RicHHIS, CONTRACT, Made this
‘Richard T, Williamsg Y

and. Wife
.y hérein.-avftét'f Ealled the bz)yer,
ements herein contained, the
seller agrees to sell unto or
scribed lands and pPremises. situated in. K

‘See reverse;side’ff“’““

for ‘the sum of Dollars™ (. $..l.9.,“0,0.0,’,_0.0....)
hereinafter called the burchase PIICe, in part payment of which the buyer assumes and agrees to pPay a contract
Or morigage. (the word “mortgage” as used. herein includes within ifs meaning a trust deed ') now on said Tand
recorded in book«_l_"lt?,g“.h : or-as file. number 4095 e » reel number

' ;%xx&x‘m % Records of said
B A S

f

[Per month, i ~intere; .at, t nt). per annum, In addition
Buyers agre payﬁat.thefratei , ten perteht)‘per annum- the  amount
of $1,700.0 the r§t§19£;$ , “L o per month, including interest.
Thisamount’_ay'Béfﬁrépéid>atfanylt1me,_fsaid‘$l;700.00 shall pe fully paig
within five ' (5): ‘ e e g L RS AT PSS o .

‘ P Jtdens
“interest io bé"ﬁaid,;iMX.\. :

quired. Taxes on said ‘Ppremises for
< the’ date of this’ contract.

xxﬂxxxxkxwxxxxxx
.., and may retain such Possession so JTong as
uildings on said premises, now: or hereafter
keep said premises free from mechanic’s :
€S incurred by him in defending agdainst any
2 T rents, public charges and municipal fiens which here-
upon said premises, aff promptly belfore the same .0r.any: part thereof become past due; that ap buyer's expense, he wifl
insuré and keep insured alf buildings now or herealter erected on said premises agairist loss or damage by fire (with extended €overage) in an amount
SE e fullr1nsurableavaluewx~'zr T - -
not . less than § L i e in. @ fompany -or.companies satisfactory to the seller, with loss’ payable first 10 the seller and then o the buyer as
their respective interests MAay appear and all policies of insurance to be delivered. to the seller as’soon’ as insured.’ Now if .the buyer shall tail to payany
" such liens; costs, water rents, taxes or chargesVor‘ fo procure and Pay lor such insurance, the_seller may-do so and any payment o made shall be- added
10 and become 4 part of the debt secured by this contracy and shall bear irterest at the rate aloresaid, withour waiver, however, of-any right arising rq
the seller for buyer's breach ‘of contracy. S : : . .
: i i The seller: agrees that. at:pis expense nnd within .= 30 .
suring (in a, said purchase price) marketable title

PR e (Contiquedon reverse)

*IMPORTANT by lining out,“ whichever phrase ond :whichever warranty. (A} or (B} is not licoble, If. Tanty {A) is li and if the seller is
a‘ereditar, o3 such word: is defined in the Tmlh-in-lendiug Act and Regulation Z,:the reller. MUST comply with the Act and Regulotion by making required disclosures;
for: this PUrpose,. use Stevens-Ness Form' No.1308 o, “similar unless the contract wil) become. a firsy lien -to finance. the purchase of o dwelling in . which event use
Stevens-Ness-Form 1307 or similar, - -4 ; srvy : = E R

SS.

4 County of Klamath i
\ I certify that the ‘within instry-
ment was: received for record’ on- the

N RES [ AT

e o'clock M and recorded |
SPACE HESEnveR S N
on : NCeonpage. L of ae
RECORDER'S usg o ['lc/f"?t:(, numhen. B
LT " Record &f Deedyiof said county.:
S Wifness  an hand and- seat of
; - ] o

; qu'{:v. affixed.

Until & }h&hg. is roquested all fox stetements shall ‘bo sent t

-Carol

 Recoliing Otficer
L \:‘—Derpufy




2 RS A e A H
And ‘it is understood and agreed’ between said parties that time is of the-essence of this contract, and in case the buyer 'shall fail to: make the
yments: ‘above required, of.asiy” of thém, and-the payments to become. duve on said contract of mortgage, principal and interest, or any of them, punc-
—tually  within ten days of the time limited therefor, or fail to keep.any agreement herein contained, then the seller at-his option shall have the following
rights:*(1)to declare this contract. null*andvoid, (2) to declare the whole unpaid - principal balance of said purchase price with the interest therean at
once’due and payable and Jor (3). to foreclose this cantract by ‘suit in equity, .and ‘in any of such cases,- all rights and interests created or then existing
s.in lavor of- the-buyer:as against..the ‘seller:hereunder shall. utterly. cease and determine_and the right. to the possession of -the premises above described
_.and all_other rights-acquired by the buyer hereunder shall rev to and revest: in said seller without ‘any -act ol re-entry, or any other act of said seller
“1o be perlormiéd and ‘without any_ right of the buyer 6l return, reclimation or ion lor ys paid on_account of the purchase of said property
as absolutely, tully and “perlectly as it 'this contract and .such’ paymen ad never “bheen made;: and (in.case” ol such’ default- all payments thererolore
made on this contract’are 10 be retained by and belong to said seller asithe agreed ‘and _reasanable rent of aaid premises up to the time of such default.
And ‘the said seller, in casc ol 'such defailt, shall have the- right immediately, or at: any. time therealter, 10" enter upon the land aforesaid, without- any
. éss:0f’ law, and take. immediate possession thereof, together with all the it v s “and’ appur ‘thérenn or thereto belonging. :

-+ The buyer fuither agrees that»!nildré by the seller at any time to }equire performance by the buyer of any’ p}ovi;ion’ hereof shall in no v;ay affect
right “hereunder to'‘enforce the’same, nor-shall any waiver by said seller of any breach’of any provision hereof be held.to be a waiver of any suc-
eding breach of.any such provision, or as.a waiver of the provision ' itself. LT TRl . .

The true and actual consideration. paid lor this transler, stated in terms ol dollars; is § . 19’000 O.QI)Howzver, the actual consideration
Yy . Y . B S t of th L L T
onsists ‘ol “or “includes other. property -or value: given. or  promiscd - which -is :’:: :h;,: ‘consideration” (indicate which).(§ - - - i
v 'In case suit or action’is instituted-to loreclose*this contract or- to enforce any’ of the . provisions. hereof,” the losing party in’ said suit_or "action
_.agrees to pay such sumas the court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an
appeal is’ taken’ from any judgment “or decree of the trial court, the losing party” lurther promisés” 1o pay such sum as the appellate -court shall adjudge -
T ble-as: the. pr iling party's. attorney’s fees on such appeal. . : - A .. . .
. g In‘construing . this ‘contract, - it .is understood- that the.seller. or. the buyer:may: be more: than one. person; that il the context so requires, the. singu-
lar-pronoun shall-be:taken. to mean:and :include-the plural, the masculine, ' the: leminine ‘and: the ‘neuter, and. that generally. all grammarical. changes
shall be. made; assumed and: implied to make-the provisions: hereol apply equally . to cor i and - to dividuals. . . .

"IN WITNESS WHEREOF, said parties have executed ‘this instrument in‘duplicate; If either of the un-
- .dersigned is a corporation, it has caused.its corporate name. to_be-signed ‘and its corporate seal affixed hereto

- Leona ‘LoWilliams = v o % 0 ;
: NOTE—?he '- :lhe 'v, bals: @, if not q] “; should be delet d. See
R N T R S : : R ';STATE OF OREGON, Cdunty of.
STATE OF OREGON, - . = . o -20A7% OF OREEON, Gounty ot : -
Klamath: ST 3 SO I T ] . i
- R i an
a . . = i . el . w{:b, bgihgdul}:' sworn,
> NYCUNUY each: for himself and fiot one for the other, did say thAat: the former is the
Q.’c\_‘ﬁm\\...\%&\ = Cormn O e ¢t and that the latter is the
AN, QL e i v seCTEtary of

"County of

: . eiimeen s : ..., a corporation,
,and:‘tlxat)ihé'senl allixed: to' theforedoing instrument is' the corporate seal
“‘of'said corporation and that said instrument was signed and sealed in be-
:.h}lt: of said. corporation by :authority ‘of its board of:directors; and each of

.\ tHem-acknowledged. said, instrument_ tobe.its ‘voluntary act . and : deed.
= “LBefore me: T R LT S : O AR FA A A

S B
(OFFICIAL"
SEAL)

re.me:. Y

ic . K. Rl ; e (SEAL)
3y ‘Pubh,cNi a%ryg‘%ﬁsu(;o g EC K ; otary Public for Oregon -

| Ry Comimigsion, Expires -

ection 4 8f Chaptér 618, Oreiton Laws 1975, provides . Eip FIETT EE : g :
Boawti(1) AlL instruments contracting. to.convey, fue o-any ‘real propectyat aitimemore, than 12:months f1om. the date that the instrument is exe-
cuted “and the - parties :re *bound.~'shall be-acknowled, “in-the manner provided for ‘acknowleédgment of /deeds; by the ‘oviner -of the title being conveyed,
Such. instruments, or a dum thereof, shall be.recorded by, the conveyor: not. later.: than ~15‘d;|ya<n“cr; the instrument is«rxeculed’ and the parties are
i bound- thereby.” . =" -i-245 {5 e e A CAIRE R R R ¢ fhee T - . . N
2) :Violatiun of subsection; (1): ofthis section is-a Class ‘B misdemcanor.

; , ‘poinion the ' North’ line of Tract 32, ALTAMONT SMALL

FARMS, 'a platted subdivision in-Klamath County, Oregon, in Section

5, Township 39 South, Range 9 East of the Willamctte Meridian,
in-the County of Klamath); State of Oregon, which is North 88° 4g"
West a distance of 405 feet from the Northeast corner of said  Tract
32; thence South 0° 11' West 228.74 feet, more or less, along a
line. parallel 'to Altamont Drive, to the Northeasterly right of way
line-of: the Great Northern- Railway; ‘thence.North 47° 57! West 53968 -
feet along .said right of way.line; thence North .07 11" Fast 192.8q
Jfeoty moraor 35, Lo the Novth line of said Tract 32;° thenco  Seuth
882 46" East 40.feel to tho - point of beginning, being & poxtion

of Tract 32 of Altamont Small Farms. . o ,

" STATE OF OREGON: COUNTY'OF KLAMATH; =

Filed for record at request of Trapsamerica Title Co.

mls 2TEN oy of mber A 0: 1972 % ctockt M, ar

by recorded In Vo, _MI9 * Gp  Basls | g pogu?2922
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