;,ASSIGNMENTfT

'For Qalue‘reeeived,' v

FREDERICK D.fEHLERs and’HELEN A;'EHLERS"'  ("Assignor™)
iasslgns the following dLacrlbed property ("Collateral") and urantq a»securiry
interest therein to FIRST. NAEIONAL BAVR OF OREGON ("Bank”) its successors
and: assigns- all reﬁts, 1ssues, 1ncome and proflts now existing or herearter
b’,arlSlng out of or an any. way connected with' the follow1ng described real '
prOperty'~ : ’

See Attached Exhlblt A

"Obligorh shall.mean the account debtor lessee, conrract purchaser or the

:other person(s) obllgated for the payment of money as, the case may be,

Assignor‘wa rrants. to Bank that-
(1) he 1s the absolute owner of said Collnteral
(1i) he has not heretofore a551gned or granLed a security interes
‘in. the Collatcral or any sums‘of money due or to become due Lheranccr or
any rlght or 1nteresc therein or thereto.,
b,(111) the full amount payable according to the terms of the
oTlatcral 1s jusely owing and payable in accordance with the temms t
(iv) . there are no dezaults exlstzng uqder the Collareral.
(v)~ there are no offsets or counterclalms to the Col;etc ral
A351gnor eovenants to Bank tbat he w111 strlctlv and -promptly
lperform each of the te*ms,‘condltlons covenanfs and agreenents in the

‘VCollatera; coptalned on his part to be performed

Thls assignment is. made as securlty for the payment-of Assignor's:

promresory note. to Bank daLed September 27, 1979 in the principal amoun £t of

$4-465 191 00 5 together with 1nterest thereon in- accordance w1th its tzrmq

and’ tenor. -

7A551gnor herebv authorlzes and dlrecterbllgor to paj and deiiver
hCOhBank;vupon Ban ‘s denand to Obllgor all sums of méney payable by the
termo ot the GOlldCerl and to acccpt ChL rnccipt of Bank: thervior.
Banic walkies ugmaud con Obl(gur Ax&lbnor shull concxnue to Lo"ekt £iyin wrvsouds

:'or Collatcral ' Assxgnor shall at :heﬁrequest of Bank, hold th¢ proceeds




received from collection in. trust for Bank wighout commingling the same with

;oeher'fuﬁds:df Assignor ‘and ehali turn: the same over to Bankvimmediate1y~ﬁpon
feceipt in eheriaentical fofm received VVA551gnor shall‘ a£ the requnst of
;Bank notlry Obllgor of Bank s interest ln_Collateral and Bank may, itself,

'at anj time so notlfy Obllgor. Obllgor shall be unde* no obllgatlon to dete;—
‘mine that any’ 1ndebtedness hereby secured ‘is ow1eg or to see to the appllcau101
?of any sums of money pald to Bank ‘and the recelpt oF Bank shhll uonsfleuto a

conplete acqulttance to the extent of any payment made’ to- Bank oy Obllgor'

untll Ban& shall notlfy Obllgor in: wrltlng that A351gnor is . no 1onger

'alﬂdebted to Bank

'It‘is ekpfessly udderstooa end egreed thateBank shall not be
1requife& or obliéated‘in aey'manner to makerapy demend or. to take any action
a:tq:colleeﬁ offenforee‘the éerent of:any;emeunt whieh ﬁay have been assigned

: te it or.to Qﬁich:i; ma& have been entitled ﬁefeuhder at any time or times.
This aseignﬁent'is not e deiegation Orraseigdmenﬁ to "Bank of
‘Asslgnor s dutles or obllgatlons under“er in conneceﬂon wlth Collateral
vrBank s acceptance of this’ a551gnment doesrnot const*tute a‘promise by it nor
.. does ;t in any way obllgate it to perform ~any of Ass:gnor 5. duti es or

gaCLons under ¢ in cOnnec;ion with‘Collateral,

Assxgnor hereby appoints Bank, its successors and aSSLgns his
ettorney in fact xrrevocable, w1th full power of substltutlon, to demand;
eollect, receive; receipt for, sue and‘recover“all sums of mone& which may now
ot hereafter become due ow1ng or payab1e4from Obllgor in accordance with the
‘;terms of: the Collateral to execute, 51gn and endorse aqy and. all claims,
vnstkumenes, recelpts, checks, drafts or warrants:issued in paymentrreerefor
Vand to Sett1e or compromlse any and all clalms arlelngrunder the Col]ateral
' assigned to Bank and,rln theiplace and'stead ofrAssignor, execute and deliver
its7release'and aequittance therefor; te file anyrciaim or claims or to take
any- action or Jnstltute or take parc in any proceedlngs, e‘the* in
eamcior in the name of Awnibnnr OEVOCherw;se;,which, in,thu df&ﬁgmli”

s

‘Bank ‘may. seem to be necessary orwadvishhle;,to execute in,nss:gxo"

sonane s and
“.deliver to 0 i igor. on Absxgnorb beha lf,'at the time and in’the manner specified
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Collaceral a:deed or bill of sale to‘prooerty belng purchased by
pursuant to the Collateral and descrlbed thereln. This: power is

given as securrty for an 1ndebtedness and the authorlty hereby conferred is
and shall be‘irrEVocable and shall remain in full force and effect until

““renounced. by Bank;

Assignor shall pay to Bank uponydemand, any~and all expenses;
vinciuding reasonable attorney s fees, 1ncurreddor‘oaid by Bank without suit

‘or actxon in protectlng its rlghts upon or under this a551gnment. In the
,event‘suit or actlon is 1nst1tuted in connectlon with any controversy arising
out of this as91gnment, the prevalllng party shall be- entltled to recover, at
tr1a1 and on appeal such.sums as the court may adJudge reasonable as attornev 's

fees, in addition:to costs and necessary dlsbursements.

Assignor agrees that at‘any time or from-time: to time, upon written
request of Bank he w111 execute and dellver such’ further documents and do.
such further acts and thlngs as Bank may request in order to further effect

the purposes of thls a551gnment.

“In the constructlon of this agreement,;the Singu1ar'inc1udes the
'plural and the mascullne pronouns 1nclude ‘the femlnlne and neuter.. 1f more
”than{one A551gnor executes thlS a351gnment the 11ab111ty of each ass1gnor

shall be joint and several.

Notwithstanding: anythlng contalned herein to the contrary, this
‘ assxgnment is to" become oPeratlve only upon fa11ure of Assignor to perform
‘and dlscharge each and every obllgatlon, covenant and agreement of Assignor

’ herein or arisingAfrom the aforesald note and any mortgage whlch secures

- said mote.

IN WITNESS WHEREOF;, ‘Assignor has executed this agreement this =

;27th day of Segtember N ,.19.79 .

Frederlck.D Ehlers

d&.zLUA/

'Helen‘A;~Eh1ers
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A531gnof wafrants that there has ‘not been ana will not be any ‘advance
paymCﬁe of sums ow1ng unoer or. in connectlon w1th Collateral and warrants 7
further‘that lt will not enter into any égreement modifying or altering
VCollsteral without the prlor wrltten consent of Bank

ederlck D. Ehlers

M) 4. ?AL@/

Helen A, Ehlers

STATE-OF Oregoﬁr v .
e . September 27

" _COUNTY -OF = Klamath

Personally appeared the’above named -

Frederick D. Ehlers and Helen A Ehlers

I

“',and adknowledged the foregoxng 1nstrument ‘to be thelr voluntary act and

;f >Before me: 8 . Vv 7 7,  g ‘4d<::$?;i9 /

Notary Public for .
My Commission Expires: 14-/16-82

' STATE OF

COUNTY OF

Persdnally appeared

and - o : R o who being ddly sworn, did say

that they are

reqpectlvely of
and that the seal afflxed to the foreg01ng 1nst*ument if any, is the corporate
seal of sald corporatlon and that said instrument was 51gned in behalf of said

coroorat’on by authorlty of 1ts board . of dlrectors and

,acknowledged said instrtment £o be its voluntary

act ‘and-deed.’ ‘Before me: ’

. Np;ary Public,for
My: Commission Expires;




.. thence at right

EXHIBIT "A"

. LEGAL DESCRIPTION: ~

A'parcélfo£~land lying in:the Northwest gquarter of Section 3,

. Pownship -39 South, Range 9 East of
~,the'County of ¥Klamath, State of Oregon,

" 'described as follows:*

the Willamette Meridian, in
being more particularly’

Starting at the NorthWest,corner of said-Section :3;. thence South

.00° 00' 30" East along the
the centerline of Washburn Way,
" with the present centerline . of
the palles—California Highway.
‘East,” at Engineers Station 9 +
“Engineers ‘Station 16 -+ .14.87 feet
line’, -and continuing thence along
48.32 feet to Engineers Station: 9
of sixth Street, which ‘is distant
‘westerly from centerline of ‘Sixth
16 + 41.99 feet; thence South 55°

centerline 463.02 feet to the true
‘" description;

westerly boundary of Section 3 and
917.42 feet to the intersection
Sixth Street,
recorded bearing South 55° 52°
17.

formerly known as
30"
42 feet. on Washburn Way and

on Sixth Street present center-—
said boundary and centerline

+ 65.74 feet on South boundary
40 feet at right angles South-
Street at Engineers Station

52' 30" East parallel to said
point of beginning of this -

thence from said true beginning point continuing

South 55° 52'. 30" East parallel to said centerline 795.36 feet;

thence South 55°

more or less, to Northerly right
california and Eastern

along said line 982.45 feet, more

angles:- South 34° 07! ¢
‘ 591 39" East parallel to Sixth Street 145.00
feet; thence at:right angles: South 34° 07’ .30"

30" West, 204.00 feet;

West, 183.80 fcet,

of ‘way line of the:Oregon,
Railroad; thence North 66° 57'

30" West

.or less, to a point on the

Easterly right of way line of. Washburn Way which is 40.00 feet
~Easterly of said centerline; thence North 00° .00' 30" West along:

said right of way line 503.39 feet; thence South 55° .52

'306-22 Feet: thence North 34°. 07"
pointof beginning.

30" East,

30" ‘East, 160.00

~
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