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,I' SUBORDINAIION AGREEMENT '

t~:efPART1eS
| FIRST NATIONAL BABh OF OREGON ("Bank"),_and __________________________;ﬂ_J
7 : Frontler Tltle Company
- RECITALS:
| ' Frontler Tltle Comp SRR 1s the tenant under a writteni
Lease Agreement dated U1Y 18 1979 g v wherelp _EEEEEEEEE_QM_EELSEE___;_;_

and. Helen-A. Ehlers o o is 1andlord coverlng certaln space in.a

o the: Jefferson Square Shopplng Mall, South 6th Street and

eﬁhxldlng 1ocated at Washburn

'Qpichrbpildingvis sxtudtcd upon “the premlscs more_p@rﬁicqlarlyidescribed as foilowé:]‘;7

';Sée attached:Legal'Deseription

: 'This'agreemenevis‘eﬁeceted,persﬁaetete ehe cerme‘ef'thet_iease Agreehent.
yrki;b Subordlnquen. e Ffontierwiiﬁie‘Com any. : i agrece‘ﬁiehe
‘.,Bank that ‘the rlghts o£ Frontler Tltle Company : ueeer the Lease descr;eed

_above and premlses deserlbed above shall be and are hereby sﬁbordinate, ]unlor and

1ufer10r to a Mortgage Chgcuted by ! Frederlck D Ehlers and. Helen A. Ehlers

""to Bank as mortgagee recorded s Nt - ;H G 79 » Off1c1a1

O e e e

'Rccords ofr,: V2 ‘7" “TT ,COgﬁty;L F ok ',fahd'ali«sems advaneed
Vand ‘Lo be advancce Lhereund ‘ v - '

'2; NondisLuLbancc.r Bank ﬂglCCa chatbqo 1ong as _Frontier Titlé Cdm?ény“’;

e is: noL in defaulL of. iLS obllbatinns oridny'oﬁ theﬁ'

;ae’ﬁen;nc qﬁdeg:tﬁe;iéése‘descrlbcd above, then’ ‘Fromtier 11L1e Companv' s:f 
ﬂ i may ICmaln dn pOSSCSSlOH of the pTCm]wbb pulbeAnt Lo;irr

c5: 7L TS nnd wiLhoeL any dLanuonn of” TTO“tier Title Company

‘s rlghtb as tenanL should Frederlck D Ehlers and




Helen A Ehlers —asvlandlord become 1n default W1th:respect to 1tsn'“

obllgatlons to Bank or should the premlses become the subJect ‘of ‘any action or:
Suit‘to foreclose the.Mortgage,or Lo otherwlse dlSpOSSGSS’thC landlord from the
‘rpfémiSQs, i

3. Blndlng,Effect Thié agreement shali bind and: benefit the parties

i and the1r re5pect1ve Successors 1n 1nterest and 3551gns.‘

. DATED:. ~‘September 27  ,-19 79 . '~ FIRST NATIONAL BANK OF ORFGON

7

=

| DATED: ' September 26 - . ; 19 ' _Frontier Title Company

- S’I‘ATL or : o'r'e'goh

Hg ST ) Ss- . : ol . :
'COUNTY OF Klamath L Yoo L ___-September 27 , 1979

i Personally appcared J,'beﬁnis‘koéch P ,who,Abeing duly sworn: did

‘. say ‘that he s the,, Manager s ~of FIRST NATIONAL BANK OF oREGON‘ '

'and th1t the sa1d 1nstrument was 51gncd in, bchalf of sald corporat1on by authorlty

\\\ln
of its Board of Dxrectors and:he'acknowledged said-instrument to .be its,volgntary

PRI b , el : T

Nfgcg and deed Before»me; SRR s T g

‘(Notary Seal)'} IR T e e / e
Uz e : S . Sl

NéELrerublic_for repon - Foen
e U g~

My Commission’ Expires:

';'?V'VST‘,\’T‘,E‘LOF L O/—&Td% i 3"); el e e ’
> »'VCOUNTY‘:’O‘F ‘  (/¢1¢¢%4@ o 3 AR U Slé/a{ 560 A. D. Z‘/“_

oy fersonally appeared 52’75ébéf';r /4[&f7, Ly who being duly'sworn*”

77’)(’ nzz_qw i ﬁfmz, ir er /itle ‘XFSC/’G—LL/

did say that he'is the

:CZCD-,‘ . 1‘~f, iy ;and LhuL the aun] uf[i\cd Lo Lhu Iorcboxng inwLxuman, if

o any, 15 thc corpodee acal o[ suid corporation and LhaL said ineruant was signed

742;n‘beha1fiof sa;drcqrporaplon‘by authquty of its board‘of,dlrecto:sAand : /%EQ




acknowledged sa:.d 1nstrument to be 1ts voluntary act

@L(w / % ’/Z[“/—

/ No(tary Publlc for Oregon

My Qomm;sé;bp Exp:.res: ,9/}’9’6/

STATE O e Ry

COUNTY OF ey

Personally appeared the above named

“and’ acknéw'ledgé_djthéfér'e‘g‘éin'g "insytrument.tcfbre Do voluhtary act-and deed.

Before. me:.

tNoEaﬁ Sealj : 3 . B ' o s Notary Pubrlric for

My ‘Connxiission' Expires:
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" LEGAL DESCRIPTION =~

“ocArparcel of Jland lying in the Northwest guarter. of Section 3,

- Township 39 South, Range ‘9 East of.the Willamette Meridian, in
“the County. of Klamath, State of Oregon; being more particularly
described as follows: " R ' : :

. .Starting at the Northwest corner of said Section 3; thence South
00° 00' 30" East along the Westerly boundary of Section 3 and
the centerline of Washburn Way, 917.42 feet to the intersection
“with the present centerline of Sixth Street, formerly known: as
the Dalles~California Highway, recorded:bearing South. 55° .52' 30"
East, ‘at Engineers Station 9 + 17.42 feet on Washburn Way and -
Engineers Station 16 + 14.87 feet on Sixth Street present center-.
line; and. continuing thence along said boundary and.centerline
©. 4832 feet to Engineers Station 9 + 65.74 feet on South. boundary
“.of Sixth Street, which is distant 40 feet at right angles South-—
~westerly from centerline of Sixth Street at Engineers- Station
716 + 41.99 feet; thence South 55° 52 30" East parallel to said
centerline 463.02 feet to the true point of beginning of this
©..CGescription; thence from said true beginniag point continuing
-South 55° 52' 30" Eask parallel to said centerline 795.36 feet:
thence at right angles South 34° 07'.30" West, 204.00 feet; :
thence South 55° 52' 30" East parallel to Sixth Street 145200 :
feet; thence at right angles South 34° 07’ 30" West, ‘183.80 feet,
~more or less, to Northerly right of way line of the Oregon,
California and Eastern Railroad; thence North 66° 57' 30" West
along sdid line 982 .45 feet, more or less, to-a ‘point on the
-Easterly right of way line .of Washburn Way which 'is 40.00 feet
Easterly of 'said centerline; thence North 00° 00' 30" West along
said right of way line 503.39 feet; "thence South 55° 52° 30" East,
°306.22 feet; thence North 34° 07' 30" East, '160.00 feet to the true
‘point of beginning. . o T : e
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JTATE OF OREGON; COUNTY OF KLAMATH; 5. o
B I . S Transamerica Title Co.
s pen. day of —septanber——A A D.19.79 at 3:4%lock P M., m’o
“his _p7¢h- day of —Septenber——" T - : 2295
' : Ry e : : Page
R : M79 . of . Mortgages _ on Pea
{uly {ecordgd”ln:\/ol. : ",,°“ ] W D. MILN “County: Cler .

- Ziled for record °t,f?9”?5? of -

ForvE e ‘  Fee $14.00 . - ' :



