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SUBORDINATION AGREEMENT

 PARTIES:

FIRST \XATIONAL BANI\ OF OREGON ("Bar{kf'), and

Ruddock sales & Dlstrlbutlng
RECITALS:

Ruddock Sales & Dlstrlbutlng is - the tenant under a. written

" Lease Agreement dated July: 25, 1979 "~ yherein Frederick D. Ehlers and

Helen A.“Ehlers o is landlord eovering‘ccrtain space in' 2

: the Jefferson’ Square: Shopping Mall, South 6th Street-and
buwldlng located at Hashbnrn ua¥ Klamath Falls, Oregon” >

_whlch bu11d1ng is SLtuated upon the premlses ‘more particularly descrlbea as follows:
See ‘attached Legal Deseriptioh.
This agreemcnt. is: executed purSuenc to' the terms of that Lease Agrecment.

AGREEMENT:

1.  Subordination. - —Ruddoek Sales & Distributing . agrees with

','tBank that the rlghts of Ruddock Sales & Dlstrlbutlng under the Lease described

above and premlses deSCILde above shall be and are: hereby subordlnate junior and

: inférior to:a Mortgage executed by Frederlck D. Ehlers and Helen A. Ehlers

. to Bank 'as:mortgagee; recorded ,/F,/)f’ Q_) /674 LR Official
'Records of *if//naqufbt%b ) County, /b7’7éi—/2flf%éch s and ‘all sums advanced

“and to be; advanced thereundux

2.~ Nondisturbance. Bank abrees that ‘so long as- Ruddock Sales &

'Distributing 7 is not in default ofits. Obllgdt10n§ or-any ox them

as tenant ‘under the Lease debcrlbed above then RuddOCk Sales & Dlstrlbut1ng S

may rcmaln in possessxon of the premlsea pursuant to

_the lease terms and’without'any diminution of' f'RUddOCk Sales & DlStflbUtlﬂg

s rights as tenant should Frederlck D. Ehlers and




Helen A. Ehlers as 1and10rd become 1n default w:Lth respect to . its-
obllgauons t:o Bank or should the pxemlses become the SubJeCC of any actlon or
: Sult to foreclosu the \lort;,age or Lo otherwls‘. dlSpOSSGSS the landlord from the,

premises.j

3. Blndlng Fffect. " This égreémeht shall' bind'and benefit the parties

- and t.hcn. rcspcctlve succcssors in 1ntcrest and 11551gns

: 'DATED' SePtembér 27 > 19 79 e FIRST NATTONAL K OF OREGON

B«,/'//

e DATED 97 : 'S—Q#Q' S 19 /7 OI Ruddock 'Sales & Distributing

STATE OF . .Oregon- o DN
g : s i) ssuin R S
© GOUNTY.OF -~ ~Klamath - : 20y Beptember . 27,1979

" personally appeared J. Dennis Roach . . who, being duly sworn d1d

say that he is the Mamager = .. . : of FIRST NATTONAL BANK OF ORI‘GON ,

‘and’ that the 'said instrur‘ncntr was signcd‘inub"e’harlrf’ pf s_;ud corporatlon by authorlt;y B
Qf iﬁt’sA Board of Direé"torsg and he acknoWlédgedrrsaid;:ins't'ru;’nent to be its voluntary.

Before me:

- No?ary Public forUegon :

B My COmmlSSlOl’\ E‘(plrES’ //-'/é 4?2—-'

STATE: OF O’QEC’O/J ey

COUNTY OF /(A/-ymﬁ//vf : -)  R SEPTT A D. /979

Personally appeared ”7£S l//Oc/} /Q /or)ﬁﬁda"f’ who being duly sworn;

S0 did say thatahe is Lhu Qa.)aim e of /’d@ﬂm AN 5SS

'_D/ﬁ«é/@()?’//d(;— s and let the' seal a{fi\ed to thc £orc3,01ng 1neruman if

any, is Lhc_ corporat.e b(_al of bdld corpoxatlon and that S&ld instrument-was 51gned

swin behalf of sald corporatlon by authorlty of 1t:s board of dlrcctorq and




l;ckno@lédéedrsaid instrument to be itéjvélﬁntafy;act

Notary

: “y COmmbeiOn LYperb

; COUNTY OF )

: Personally appeared the above named

'and,acknowledged the foregoxng :nstrument to béf ) . §01uﬁtaryract and deed.

* Befbre me:
110 for—

N Notary Dub

V(Notary;Seai) v o . e EEEE ST
e : : RIS R fi’My'poﬁmi551on Expxres v




LEGAL - DESCRIPTION

A pgrceW oF land lylng in’ the Northwast quar;;r of Sectlon 3,
~“Township 39 -South, Rangs 9 ‘East of the Willamette Meridian,. in :
“the County of Flara*h State of O egon, belng more partlcularly

b”gfoescrlbed as follows~’

Startlng ‘at the Noruhwest ‘corner of" su1d Sectlon 3: thence. South
~00° 00' 30" East along the Westerly boundary of Section 3 and
" tHe centerllne of Washburn Way, 917.:42 - feet to the intersection
with the present centerline of: Sixth Street: formerly known as
“the Dalles-California Highway, recorded bearlng South 55°:52' .30"
East, at Engineers Station 9 '+ 17.42 feet on Washburn Way and
Engineers Station 16 + 14.87 feet-on Sixth Street present center-
' “line), " and continuing thence along said boundary and: centerXine .

-~ 48,32 feet to Engineers Station 9 +.65:74 feet. on. South. boundary
of Sixth Street, which is distant 40 feet at- rlght avgles South-
,weaterly from centerline of Sixth Street at ‘Engineers. Station:

- 16.441.99 feet; thence South 55° 52'-30" East parallel to sgld

centerline 463.02 feet to the true point OE beglnnlng of this
description;:: thence from said true beginning poinkt: continuing
~South 55° 52' 30" East parallel to said centerline 795.36 feet;
‘thence at’ right angles South 34° 07' 30" West, 204.00 feet;

‘thence Scuth 55°-52': 30" East parallel to Slxthlstreet 145.00
~feet; thence at rlgnt angles South 34°:07' 30" West, 183.80 feet,
more or less, to Northerly" right of way: ‘Iine of the Oregon,
California and. Eastern Railroad; thence North 66° 57' 30" West
~along ‘said llne 982 .45 feet,. more: . or less, to a. p01nL on the

" ‘Easterly right of way. line of Washburn Way whlch is:40.00 feet ,
. Easterly of said centerline; thence North 00° 00' 30" West along
Ssaid right of way line 503.39 feet; “thence South 55° 52' 30" East,
306.22" feet; thence North 34° 07' 30" East, 160.00 feet' to the true .

'f‘p01nt of beglnnlng.
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