: sgptember . A 79 . . bc,tw»een{

S e

- BAMON. PEREZ. .and MARIA E.. PEREZ, husband and. wife .. ...

= EV e : Y -».8s-grantor, William Sisemore, as trustee, and
' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

'nitgdiStaies.'é§:beneficiai'y- T T e RN I S TR TR R
i e  UWITNESSETH: - = - e
The grantor irrevocably grants; bargains »s'elrls'_éhd"E:aneirs,to the trustee, in’ trust; with power of sale, the property.in -

-KlamathCounty, Oregon, described as: |

. Lot 8, Block:ld, Tract No. 1064 " FIRST ADDITTON TO GATEWOOD,
.'in ‘the County. ‘State of oOregon.. s

is not"currently used for ‘agricultural,” timber or grazing purposes,

qular..the appurienances, 'fanemenis, hereditaments; rents, Jissues, prox'ifs,_wé}{zr rights, easements’ or privileges. Vnycwr or
derived 'from' orin anywise “appertaining fo the sbove " described " premises; and.‘all plumbing, - lighting; heating, venti
 lating air’-‘cbndiﬁoning, refrigerating; watering “and_ irrigation apparatus, equipmentand ‘r'i‘xfiurgs.»fogethe[‘vwiih’ all-awnings, venetan: blinds, floor 1
" ‘covering in’ place such. as wall-to-wall ‘carpeting and -linoleum, shadesand built-in- appliances now or ‘hereafter installed in‘ or. used in connection

with<ths “above. described premises, . including - all; interest” therein  which the. grantor - has. or may /! hereafter “acquire  for ‘the durpase. of s

performance "of each’ 2greement of the:grantor herein contained and' the payment of. the 'sum o« FORTY gIgE'DTHC?%%gD
Z. ; EEFe oi; even " date ne;qu K
3.72.

. -): Dollars, “with interest - thereon according’ to the ‘ferms -of "2 'promissory : payable +
beneficiary o nd made by the grantor. principal:and interest bsing paysble in morithly installments of- S 473.7

hereafter belongfrig ‘to,

order . commencin
October._25th omr

7 This

trust ‘deed - shail further Qecur'e the payment of such additional money,

- 28-mEy be'loaned: hereafter by: the beneficlary to'the grantor or othera: :

baving ‘an’ interest in- the above described mpert{. as:may. be - evidenced by &

; note or-notes.: If. the .indebtedness secure ,bg this-trust deed Isevidenced by

> more .one note, the beneficiary ‘may credit payments received. by it upon

any-of-said- notes-or. part of aay. payment on one.note and part-on .another,
as the beneticlary may . elec : S : R 8

. = -The grantor hereby 03 ‘10 2 with.the and: the "beneficiary

herein: that. the said .premises: and _property conveyed- by-this trust. deed are

free and-clear of ' all “encumbrances’ and : that - the grantor “will “and” his- heirs,

ators .shall warrant and defend .his said titls . thereto
against: the claims of -all- persons whomsoever, = FRCRV T
‘ The:grantor covenants and ‘agrees to pay said note according to the terms
eof  and,” when
- sald - property; to keep  said property. free from all encumbrances “having  pre-
cedence over this trust dee :to complete alf bulldings In course. of .construction
or hercafter' constructed on sald premises within six months  from . the- date
 hercofl or-the date construction Is hereafter commenced: to: repair and restore
promptly and in  good . workmaniike manner any -bullding - or  improvement.- on
sald . property. which may be damaged or destroyed
costs. ncurred therefor; to :allow beneficiary ' to insp
times - during construction; . to replace-any work: or materials unsatisfactory to
beneficiary within  fifteen days after written notice from ' beneticlary . of . such
fact;:not to remove or destroy - any - building  or improvements now or hereatter
constructed .on_said premises; to eep” all
hereafter erected: upon: said 'proiert.y »in “good - repair - and - to commit -or. suffer
;D0 waste of said premises; to: eep . all - buildings, property and improvements
oow or hereafter erected on- said premises continuously insured against “Joss
by. fire or. such other hazards as the beneficlary. may. from time’ to time require,
in:a- sum-not-less .than: the original: principal - sum of -the ‘note or obligation
Secured: by -this- trust. deed, in.a pany. or ble - to: the bene:
i1 and-to_deliver. the original policy. of :insurance §n correct: form and - with
approved :loss : payable : clause in ravur,or,v.he:beneﬁclary attached : and - with
.premium: paid,: to. the : prineipal place:of -business-of : the- beneficiary.. at :least
lifteen days-pHor ‘to - the. effective dateof - any: such policy-.of - insurance. . If
sald -policy - of - insuranee - Is - not . so tendered, - the beneficiary may.in - its own
discretion “obtain “insurance for the benefit of the beneticiary, which' insurance
shall b% non-cancellable by.the grantor during :the full term of the “policy. thus
obtained. s = S E

That for " the - purpose - of
assessed ‘against the . above: described pro-

E ness - secured :hereby. Is . fn - excess of-805;,

of ‘the lesser of the -orig purchase price .paid by the ‘grantor ‘at-the: time' the loan was
made orthe "beneficlary’s origlnal appraisal value ‘of the property ‘at the .time: the. loan
grantor will pay to the Lenefictary . in- addition” to the monthly payments of

anmil “interest: payable under the - terms “of. the note’ or: obligation: secured herehy

on the date Instaliments ot principal ‘and- interest- are payatle an “amonnt equal to' ] /12 .

of - the taxes, ussesamunts, aml - other chargex due and payable . wiih respoct to wabl proporty
whhin: exch-rucceeing 13 months and aise }/ag ar the tmutanee : prémtum Parable willy
fexpeel 4o’ mald propecly within each aticeeeding “Uhico yents “while this Trust. Deed 43 -t
€feel Ba’ eathated and dlrected Ly-the benetielary. Heneficlary “stmll Pay to the grantor

interest on salt amounts at a- rate Nt less “than the-highest rate anthorized to be pald

by banks :on’ thelr “open passbook ‘accounts ninus *8 /4 “of 2196, 1f such rate 13 less than

467, ‘the rate of interest patd shall be - 1Go, Interest - shall be camputed on the averaze -
quarterly . to the- grantor by . crediting

monthly -balance in the account and shall : be paid
Tu the escrow account the amount of the Interest due,. .

S While ‘the. grantor is’ i
or assessed - against ‘sald - property, “or any ‘part’ thereof,” before ‘the. same begin “to bear

.interest and also to pay premiums on’ all insurance pollcies upon - said property, ‘such pay- .

menis are:to be made through: the: beneflciary, ‘as afo y authorizes
the' beneficlary to ‘pay ‘any’ and “all”taxes, assessments *and .other - cliarges lesked

collector ‘af ‘such’ taxes. assessments or uther. charges,

fesentathies” amd to” withdraw the “sums “which may by required - from the resene - account,
A any, - estatilished for that purpose. The frantor ‘agrees in no event ‘to hold. the beneficiary
respunsiible for. failure 1o haie any ‘insurance -written or for any: loss” or. damage growlng

out. of a defect in any Insurance . policy, ‘and the beneficlary hereby fs authorlzed, I the .

eient of ‘any luss, to compromise and seltle-with any “insurance’ eompany and to apply any
such fusurasnce recelpts upon the obllgations sectured” by thls trust deed. . In computing the
amuunt. of the - Indebtedness mr}p:u‘mrm and " sallsfactlon " full - or upon sale

1979 e

obligation secured hereby.

:any Improvements made on said premises ‘and also to moke s

due, “all. taxes, assessments and other charges Jevied against -

“fves and expenses. of this - trust,
and “pay,” when due,  all .

property at’ all -
- reasonable sum to be fixed by

uildings. and. improvements .now. or .

for the' prompt. payment of all tases, -

o 75 shall be $5.00
to pay-any’ and- all’ taxes, “sssessments- and “pther cliarges levden i
continuance. of these - trusts all

or. Imposed ..
against”sald’ property. In the Amaunts . as showsn by i the statements umcn!vfumlshcnl_hy.u.n:
and -t pay. the Insurance ; premiutng
in the amounts shutn_on. the statements submitted by the Insurance, carriers -or thele ep: -

or, sther’

acquisition of the. property by. the beneficiary after default, any balance” remaining in the
reserve aceount -shall . e ‘eredited - to the indebtedness.- It any zuthorized reserse aeeomt
for taxes, - assessments, * Insurance premiums ‘and- other charges is not’ suffietent’ 2t any
time.. for .the. payment : of- such charges” as' they become due, the grantor shall pay the
deficit to the beneficlary upon demand, and it not pald within ten ‘days after such demand,
the -beneticlary may: at ‘its. option zdd the amount. of such’ defieit tn the principal ef the

1 fail; toikeep;any” of -the foregoing covenants, then the
b ¥ at its option carry out the same, and all its expenditures there.
for shall draw’ interest at the rate specified in the note, shali be repayable by
the. grantor:on demand and shall be secured by. the lien of this trust deed. In
his. connectlon, the beneficiary shall have the right in its discretion 10 complete
h repairs to said
property &s.in ole discretion it may deem. necessary of advisable,
grantor further Agrees-1 comply with all laws, onlinances, regulations,
enants, conditlona: and restrictions affecting . wajd property; to Pny all costs,
including  the cost of title searc 1, as well as
the other costs: and expéenscs of. trustee incurred in connection: with or
fn enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
to'appear iniand defenid-an “action or proceeding purporting. to affect the secur-.
ity hereof or the rights or powers of ‘the beneficiary or trustee: and. to pay. all
costs and ‘expenses,. including . cost of evidence:of title and attorney’s fees.in a
the court, in any such action or . proceeding . in
which - the beneficiary or trustee may: appear and .in- any suit brought by bene-
‘tiicigr' to foreclose this deed, and - all said. sums shall "he’ secured by this trust

The bencflciar_i' will furnish to the grantor on written request therefor an
annual statement’ of  account but shall not be. obligated or required to furnish
any “further ‘statements :of account, . °

“ltds inluktunlly a’g"recdl t:hat: -

°i1.7Inthe 'event that any portion or all of said property shall be:taken
under the . right of. i omain or d fon, the beneficiary shall have .
.the right to commence, prosecute in its own name, appear in or defend any ae.
tion,or,é)mcecdings. Or to make any. compromise or settlement in connection with
such’ taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In cxcess of the amount re.
quired to pay all reasconable co8Ls, ‘expenses and attorney's fees necessarily. paid
or. incurred -by the grantor. in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonahle costs and expenses. and attorney's
fees necessarily paid or incurred l:f the beneficiary in such proceedings, and the
balance: applied: upon. the . indebtedness secured hereby: and the grantor agrees,
at its:own expense, to take. such actions and excecute such instruments as. shall
be necessary in obtainlog auch . compensation, promptly “upon - the beneficiary's
request.: - . S . 8

L2 AL any thne ‘and from time fo time n[mn writlen request of the hene-
flciary, payment of ita feen and preacntation of this deed and the note for en.
sdorsetnent (In: cane of full’ reconveyance, tor canceliation),. withaut aflecting Lhe
Habtlity of any. person: for the payment of the fudebtedness, the 2rustee may (a)
tunsent to the making of Any map or rlnx of sald property; (b) joln in granting
any. easement. or creating and restriction thercon, (c) joln In an subordinstion *
or other agreement affecting this deed or the llen or charge hereo 3 (d) reconvey,
without warranty, all or Aoy, part of the property. The graotee In any ‘reconvey-
ance’ may_be: described 'as the *‘person. or persons legally entltled thereto™ and
the recitals therein- of any matters or facts shall- be conclusive proof ot the
truthfalness thereof, Trustee’s fees. for: any -of the services’ {n- this paragraph

3. As additional -security, grantor hereby assigns to beneficlary during the *
rents. issues, royalties  and profits .of the pro-
perty ‘affected: by this deed. and:of any personal property located thereon.
grantor’ shaill “defaultin' the payment of any indebtedness secured  hereby or in
the performance of any.agreement hereunder, grantor shall have the right to col-
lect ‘all'such:rents, 1ssues, royalties and proft t as they
become’ due ‘and- payable; Upon noy default by the grantor hereunder, ‘the bene-
ficlary- may at.nny time without notice,: either (n person, by agent. or by a re
cefver to he appolnted hy. v and_ without regard to the adequacy of any
security for-the {ndebtedness hereby secured, enter. upon and take possession .of
said property, or any part thercof, or otherwise collect
-the. rents, lasues and profits, including those past. due -and; unpald,: and “apply

~the same, lcas costs: and expeuses of ols)cmuon and coliection, tncluding reason.
2 able attorney’s B

fees,” upon. any Indebte.

fAeve accured hereby,” and In - such order
as the beneliciary may [determine, :




- '4.. The entering upon and taklog poszession of aald . property,” the ‘coliection
of sn¢h rents, issues and profits or.the proceeds of, fire and other Insurance pol: - .to: i gg:—
ieies ‘or contlfeuutlon or._awards: for an: taking or. 2ge of the property,. and z g : 9
<the application or release: thereof, as oresald, -shall not cure or walve any. de- : 8 Yo proof of the
“fault, or. notice . of ~default hereunder or. Invalidate y: act. done 1 to truth{: ithereof.: Any person, excluding the trustee but including the grantor
such notiee. = i L S Sk : e . ficiary, may ‘purchase at the sale. - e :

:5. . The " grantor 'shall notify . beneficlary in “writing . of “any sale or . con- 8. When the: Trustee sells pursuant to the powers ' provided “herein, the
tract for-sale. of the: above described roperty and furnlsh‘be.neﬂclnry on-.a trustee  shall apply the Procecds of the trustee’s sale nas follows: (1) To
form uup&l}ed it with such -personal -in ormation concemlng the purchnser as the expenses of - the. sale fnelud g -the p of the trustee, and a
would ordiparily be required of ‘a new loan applicant and all. pay beneliclary Teasonable ‘charge . the -attorney. {2) "To" the obligation ' secured by the
& ‘service charge; : = e T —_— . trust-'deed. . (3)" To ' all persons ” having  recorded - Hens subsequent : to° the

¢ e - : . T T e U Interests of “the trusi in. the’ trust deed as- their Interests’ appear in  ihe

' 8, -Time' Is of" the 'essence of this ‘Instrument ‘and upon default “by | the " . order ‘of thelr priority.~ (4)' The surplus,~if any, to the Zrantor of the trust
grantor in pa; g ss secured herebf or in performance of any deed “or. to_his successor in. Interest “entitled to such - surplus,

agreement, ‘may declare -all sums secured hereby im. S e i .
E o the trustee of written notice of default 0. For_any ‘reason permitted by law, the beneficlary ‘may from time to
ppoint-a successor or sSuccessors- to ‘any. trustee named herein, or to any

. 1

»- Which notice trustee shall cause to be time a

-said notice of default and clection to.sell, successor trustee appointed hercunder. Upon such appointment and without eon-

ary. shall deposit with ‘the ‘trustee this- trust deed. and all promissory the latter shall be vested with all title, powers
notes » d $ - evid. g © ex] S “secured . hereby, whereupon: the ¥ herein named or appointed hereunder. Each
trustees shell. fix- the . time and - place. of sale and give notice. thereof as then i i by written instrument executed
required ‘by law. AR R R R BN . - : i deed- and its - place of

i s ‘ 5 " R sclerk or recorder of the
. - 7. After default and any -time: prior : to ¥ i , 1 be conclusive proof of
.1 by the. Trustee.. for the Trustee's . - g R S t- of’ the . successor. irustee. L E
:privileged ~may pay - i t i v and - e L e R S - : , g -
the obligations secured . th, (including costs: and expenses-actually. incurred = - > 1L Trustee. accepts this trust: when' this deed, duly - executed and ackpow-
:in-enforcing the .terms of ¢ obligation and trustee's and attorney’s - fees ledged is made a public record,-as provided by law. The trustee is not obligated
not -exceeding . £50.00 each) : other than such portien of the principal as would to Lify.any party hereto of pending -sale. under an ‘other deed of trust or. of
not .then be; due had . no default occurred: and thereby : cure : the_ default T ction:or proceedlyg‘in which the grantor, beneficiary or trustee shall. be a
B i : . . - : % P ss. such - action or. proceeding is -brought by the trustee. .. o

g ;i 8.;cAfter:the lapse of such time 2s may then be required by:law-fo owing . R, : < [
‘the recordation of said notice of default and giving of sald notice of sale,” the . This ‘deed " applies 0, iuures: to the benefit of, and binds all parties
trustee shall sell aaid.property. at the time and place:fixed: by him in said. notice eir, heirs, legatees devisees, administrators, CXCCUtors, successor:

. 0f ‘sale, elther as a whole or in seﬂnnte parcels, and Ia’ such order as he ma{ de. - The “term “beneficlary® . shall® mean the holder and owner,

ne, at public auctlon.to the ighest:bidder for. cash, In lawful moncy of the' ' . , 0f-the: note - secured herehy, - whether or not named as a b
United States,: payable at the time .of. - Trustee: may. postpone sale of :all or :in, In . construing. this. deed and whenever the context SO requires, the mns-
any - portlon: of sald. property by -public announcement. at such time and place: of culine "gender’ includes’ the feminine and/or. neuter, and the singulsr number jn.
sale . and. from: time.to. time -thereafter may - postpone ‘the : saleby. publie. an- tludes: the | - SR . - e

IN WITNESS WHEREOF, scud 'émtdrths;i;ereu::xto‘setj:his : seal 1 ; 3:11- first Qbove written.

STATE OF OREGON ;. = - = S
,Cou;lff of.namath’[ss ‘Uv S e AR R
THIS IS TO CERTIFY that.on. th,s:L’:IL'quy o September ;
' Notary, ‘Public “in “and for: said * county- and, state,’ personaily. ‘appeared the within

oo RAMON-PEREZ; -and ‘MAR .

ho éiém ‘d the

urposes therein expressed. .

nqlcﬁ'al seal_the ﬂay}dndr year, last . ahove  wrritten:-

** Notary Public Io Oreg
s My cc?nmigsion expire:

" STATE OF OREGON | .
T 1wt e LR .. 8S.
o . Countyof Klamath .. f

, - 1 certify that the within instrgylent :
SERATETET L was  Teceived! for]')record on’ the th,

fRart : (:bbulr UsE THIs L ]

L T e = . M79 n page .22

o Lo . o Grantor Ll LABEL N Coun. il “Record of Mortgages of said County.:

S e T e o o OO O Vontaaces of said County, -

KLAMATH FIRST FEDERAL SAVINGS (|~ L Winens may o i e of County

- AND LOAN AssOCIATION: - [~ - = e D Y ha seal of County
S ey " Bemeficiary. U f D : : B '

* Recording Return To:

. {KLAMATH FIRST FEDERAL' SAVINGS
" AND LOAN ASSOCIATION”

©*REQUEST:FOR FULL RECONVEY.
. :Torbo’ used on!y whon obl_l?:uiigné have " boon ‘pald. :

L The ﬁndéisiqnsd is.the legal owner and holder of all indebledness seciired: by the. foregoing - trust deed. ‘All'sums 'secured by-scid trust deed . -

| have been fully. paid and satisfied.” . You hereby are’directed; on pPayment:to you of any sums owing ‘to"you under the torms of said trust deed or..

. pursuant o statute,: o cancel all evidencos. of Indebtedness ‘secured by said Atrust’ doed: (which. aro dollvored 1o ‘you’ Horowith togother with ‘said. ™ -
trust .deed) and fo: reconvey, ‘without “warranty, to-the ‘parlios” designated by tho torma of said trust dood tho cutate now hold by you undor tho -
e, LT wr T L3 : : : e A, e ‘




