THIS TRUST-DEED, made this-.27th day-o . SePEEmbEr .. i i en e 19079 botween
S ;”E'}ROBERT;txtKRIEGER'and;QAMILLE E. KRIEGER, 7 Sl
g RAPPEE e TR B R e L ' I .as grantor, William Sisemore, as trustee; and
: KLAMATH FIRST _FEDERAL SAVINGS AND ALOAN ASSOCIA'I‘ION; a corporatipn 6rgahized‘énd 'existing‘under the laws,bf_ the
“¢ 7 United States, as beneficiary; e S e Tl E ' . '
i WITNESSETH:

Lot 11, Block 304:DARROH-ADD

in the County .of K1amath?i3£ate{¢f;oré§onffg

déxsqribed"real property is not ~_cu(réhfly used for agricultural, ﬁ’mb'er'of' grazing éufposés,

‘ together: with:al and . singulsr ihe»up;')uArfenan'ces, jenements,* hereditaments. rents, - issues, - profits, ‘water’ rights, . easements or privileges now' or
- horeafter belonging to,- derived from or in anywise dpp:er‘féiﬁing fo the above - describod: prbmi§és, and. alf plimbing, lighting, heating,” venti-"
ng, refrigerating, watering_and irrigation a’pparo'fus."'oquipmcn'r and fixtures; togother with all awnings, venoitan- blinds,’ floor
ch as v}all-fé-viall carpeting and ‘linoleum, shadés “and built-in appliances now.or hereafter installed in or used in connection s

00

ith  the "ak i}:;'ed_vpvremisgrs.,includi,ng,Aall/iinfex‘e‘stfihggein ‘whichthe ' grantor has or may hgreafter scquire. for the . purpose *of “sécurin
peﬁérméace vcén"‘aéreemenf of the grantor, herein contained and:the payment of  the sum’ of fWENQrY_ OUR THOUSANDANDNOi1
" .J: Dollars, “with: interesi: thereon according to the terms=.of \a promissory 'note”of - even- date herewith, payabletto the
ggq:ehby the -grantor, prin ‘@el and interest being payable in 'rpbn%_hly'ih»siéllmen’rs of §. ! il COmMMeEnCing
< DRI RN LR b= e R : I

.. .This triust deed shall fuither secure the payment of such additional money, acquisition of . the property Ly .the beneficiary. after” default, any balance remaining in the
{{ any, as;may, be Joaned “hereafter by- the beneficiary to. the: grantor: or others . -reserve aceount : shall - be credited. to ‘the- 1 1t zn horized . reserve actount
having an interest in the abovedescribed.property, as may b evidenced by a8 . for tates, -assessments, insurance premiums. znd : other charges is not- sufficient” at anmy
note ‘or. motes. - 1f. the Indebtedness secured- by this trust: deed is evidenced by - ‘time:for ;the  payment- of, such - charges , 25" they become - due, the grantor shall pay the
- more, than' one note, ‘the beneficiary may credit -payments” received by it.upon . - defieit to the beneficiary upon demand, and if ‘not pald within ten days after such demand,
‘any -of -said -notes_or:part of  any ‘payment on-one note  and - part on. another, . ‘the beneficlary- may at its - option 2dd . the. amount .of such defleit 1o the principal of ‘the
as'the beneficiary mayelect. - i : S SR " pbligation sectred hereby. . s [

The ‘grantor hereby covenants to and with the trustee’ and the beneficiary -~ - Should the grantor. fail ‘to-leep any of ‘the foregoing covenants,: then the .
herein - that . the  said : premises ‘and -property conveyed ; by - this: trust’ deed . are . beneficiary may: at its option carry out the same, and 2} its expenditures there-
free - and “clear:of all encumbrances and- that: the grantor. will and “his "heirs, for shall draw interest at the rate specified in the note, shall be repayable by

and sh warrant - and - defend his “said - title. thereto . the grantor-on demand and shall be secured by the lien of this trust deed. In
- against :the claims of -all - persons . whomsoever... = . [ L this: connection;” the beneficiary shall have the right in its discretion to complete

K : ¥ b ; 7., 'any improvements made on said premises and also to make such repairs.to said
+-: = The grantor: covenants and agrees to pay sald noteaccording. to the terms property as in its sole discretion it may’ deem necessary: or advisable.
thereof. and, ~when due,’ all taxes, assessments  and other charges levied against R, o .
sald  property; to keep sald. property free from all - cncumbrances having - pre--- The grantor. further agrees to comply with all laws, ordinances, regulations,
.. cedence over this trust'deed; to complete all buildings in course of . construction covenants, conditions and. restrictions affecting said property: to Ray all costs,
““or - hereafter “constructed -on said . premises : within: six months . from -the date fees and expenses of - thistrust, including- the cost of title search. as well as
hercof . or-the date. construction is ereafter commenced ;  to repair. and: restore - the other: costs and expenses of the trustee incurred -in connection with or
- promptly. and . fn good - workmanlike : manner -any bullding - or, improvement -on . in enforcing this obligation, and trustee’s and attorney’s fees actunlly incurred;
sald :property - which. may be damaged ‘or destroyed and pa , - when : due, . all to appear.in’ and defend any action’or proceeding purporting to affect the secur-
costs- incurred - therefor; to. allow beneficiary . to - inspect  sald . property  at all ity hereof-or the rights:or powers of - the -beneficiary “or trustee: and to.pay all
* times: during counstruction; to replace any work or materials . unsatisfactory to costs ‘and- expenses, including cost. of evidence. of title and attorney’s fees jn'a
beneficiary . within . fifteen . days after -written -notice. from beneficiary of i such rensonabie: sum to be fixed by the court, in any: such action or proceeding i
©fact: not to remove or destroy ani building or improvements now.or hereafter which .the beneficiary or. trustee may appear and in any suit hrought by bene-
constructed on:said premises;. to . keep. all buildings and improvements now or. : ficiary : to.foreclose this deed, and " all‘said sums shall be secured by this trust
. hereafter, erected -upon- said_ property_ in good -repair and -to - commit’ or: suffer deed. o ; el [ k T
no waste of. said premises; to -keep all buildings, - property. and ' improvements . SR - : : B B
‘pow or hereafter erected on said  premises continuousiy : jnsured against loss The beneficiary will furnish to the grantor on written request therefor an
by -fire or,such other hazards as:the beneficiary. may from ' time; to-time require,’- " annual. statement of ‘account- but shall ;not.be obligated or required to  furnish
in“a: sum - not.less. than:the original principal-sum _of 'the: note. or ohligation any - further “statements of ‘account. : | : .
secured - by this trust deed, 1n a Y- OF fes n ble :to -the hene-"" - : o R B
ficiary, and:to deliver the orlginal. policy: of insurance: in" correct form: and with St is smutually Dagreed  thatoo-
approved ; loss _payabie “clause In: favor ot the _beneficiary - attached and - with - RN PURE : NS . -
premium -pald, - Lo the -principal. place of . business _of.-the -heaeficlary “at jenst CU74, 16 the event that any portion or all of mald property shall be taken
“ fitteen - days - prior o the eflective “date. of Lany- such_ policy. of insurance.  ~if under the right. ol e or tion, the beneficiary shall have
al fcy: of insurance :is. Dot 50 tendered, :the -benoficiary: may:In Its own Jthe fight to comuicnce,: prosecute 16 It own nnme, appear in or del enid say ac-
Qiscretion obtaln insurance:for the benefit of the beneficiary, which  insurance ; ~tion.or prococdinga; of to.make any comprowmisc or scttlement in- connection with
Chall be non-cancellable: by the grantor during. the. full torm of the policy thus' - such taking and, If 1L 80 clects, to: require that all or any: portion of. the money s
obtained. L s - i o RN - payable s compensation for. such taking, -which are n éxcess of the amount re-

N . T X e [ PPN quired to pay_all reasonable costs, expenses and attorney’s fees necessarily pald
hat Tor - the. purpese : of . providing regularly - for. the prompt: payment of - all - taxes, . OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
“and govcrumental . charges: levied or assessed against the: abore deseribed pro.. | And applied Dby it first upon nay reasonable-costs. and expenses and attorney's
perty :and Insurance premium while the indebtedness secured, hereby is:in- excess of 80 ~fees necessarily paid or incurred l:; the ben y In such- pr and_ the
P the lesser.of the original purchase. price paid.by the grantor at:the time ‘the loan  was balance. applicd upon. the indebte ness- secured: hereby; and the grantor agrees,
made or - the- benefickary’s -uriginal appraisal . value of the .property -at the time .the loan :‘ its own ‘”“:”"”,-,‘? "‘“}“‘“ﬁh actions “‘“d exccute such instruments as shall
was: miade; - grantor. will “pay :to the. beneficiary- fn addition to the monthly - payments” of: ¢ 0y n suc P on, promptly upon the beneficiary’s
principal ‘and - interest payable under. the terms of . the - note - or "obligation secured - herchy request, s o T o DT E N e ;
on. the date installments on- principal and interest are payable an: amount equal :to 1/12 $L0 Tl At any time and trom .time’ to time upon. writien request of the bene-
of ‘the. taxcs,  assessments, and. others chargesdue and payable: with: respeet to? sald property flclary, payment of. its fees and presentation ofoum deed and the note for ea-
within pach. suceerding 13" months and alse™1 /38 of the. insurance prembum payable with'* - dorsement (in " case’ of - full ‘reconveyance, for cancellation),” without’ affecting the
genpect” Lo - sald - propesty.” within “each atteveedlng  ihree” yeats while ! this-Trust © Deed ts In tiabillty of auy person for the payment of the indcbtedness, the trustee may (8)
effect s catitmated  and dleeeted by the benelietary, - Reneliclary shall - pmy- to- the; grautor consent to the making:of any wmap or Jnt of sald property; (b) join ln granting
Interest=on dalil nmounts ‘at a”ratonot -less than - the -highest: rate. authorleed to be pald any ‘easement or crenting and restriction thereon, (c) join in any. subordination
by banks® on - thelr open’ passbook acconnts - minus 8774 of <145, 1t such - rate ts° legs than . Oor ather agreement atfecting this deed or the Hen or charge hereof: (d) reconvey,
4075, the rate of “Interest paid’ shall. s 464, Interest shialt” be” computed “on- the lnerngze without warranty, alt or any part’ of thel property. The grantec in any reconvey-
monihly  balance. i the account-and shall be-paid quarterly to the. geanter by creditlng | pnee MY be descrlbed’ as:the “person or persona legally entitled thrreto” and -
1 ta the’ escrow account the amount of the Interest due, . ~ L A the reciials _therein ‘of "any matters: or facts shall ‘be concliusive proof of the
TR e SIS R - Fediele e S . : (;‘ul‘&lﬂﬁlngsobxllcreul_; Trustee's: fees for nuy of the services lo this paragraph
shg c WO 70 - '

Wille thé geantar”is" oy any “and “all Grves: nssesstenits “and_other cliarges leded : e o it ; . .
o bt st salid - propierty. ve any part thereof, “ before™ the “aame begin to bear ‘m""a“m':’. lx}(l{l)-tb:l;\k:ﬁi\:ll&)ﬂ.l ﬁr:!:tlnr‘:l:r?:i) :‘,“ﬁ'l‘:.m,blme“,ﬂ::y ?“au' the
- hitesest and also. to pay premlums- on sl fusuratice pollcles upen salid- property.. such pay> pert .","”'ﬂ.t‘,.,‘ by r‘.m- «Irmr and (:r',"', ;,;‘,‘(,'":l )um ,,.'"xt '; L.g‘r:., ih? xt‘ rloli
"l‘““‘; ,“"’x to b made ”'"’“L"‘d "‘]"l beneflclury, ““f"“"”:lm'i;rl"’ ﬁ“‘"l‘m ]'“"r"ll”'u ““lu“'”“': grnn’lor shnll’ defnutl dn-the payment ot any Indrhlcl-dnr’-u e cured hrrr.ﬂfly' or in
the: beneficlary, to_pay any. snd all fases,” assessuments ‘und other cirees e “or dmposed e performance of any agrecment hiereunder, grantor shall hav. the right to ool
against-salil property in the amounts as ‘shown Ly the ‘statements  thereof furnished. by the - » 1 Yy 48 Y S ° " g .
'c:ulccmr ?rg! :uﬂ]l m’xes. assessments 0f olher'ch:l)mts, ‘and o pay llhe"l‘ m. riams - pernme .dﬂ:hn:;;mbnl;“:aumpoy; T::;— 32‘:"“'1? :)I;.lltl:n;':n{’;:'aile:u%ﬁt:rulth.e‘b"ehnec.{
“in the_ amounts shoun on “ihe statements” submltted by, the inaurance carrlers. or thelr- reps = ficiary may. aL.any time without notice, either In- person. by sgent or by a re-
resentatiies Tand “fo ‘withdraw’ the sums whieh may be required * from  the - reserve: account, . cejver to be appointed by a court, and without regand 1o ihe adequacy of any
A any, established for that. purnose, The grantor agrees. I po ewent, (o ol the beneflelary © socnrity for the indebtedness hereby secured, enter upon’ and sake Posscasion of
U respunatible: for fallure Lo have any. insuranee wiitten of Sfor - any lusear damage” geawing - wald property, or any parl therenl, 1o Its own name sue {ox o ahdrwige QOLbect
“ont. of . ac defeet Snany - lnsurance pilley, - atd: the beneflelary Bereby I8 authorized, i the the rents,  lastes wnd. protfite, includivg thoee past Jdue mod uapatd, sed ,y'p;_'
Devent of Aty toss, to-compromise ‘and setile with auy insucance company atd to mly ne¥.C " the same, less costs and expenses of operation and cvllection; Inciudmhyg reason-
< such lusurance recelpts upon the - obligations _secured . by this trust dead. In computing” the able” attorney's fees, upon. any |n||cb[c(§"c.. accured hereby, snd in such order
amount. bf - the fndehtediess© for - payment -and - satisfactlun tn" full o upon- sale or  other as’ the bene iclary  may  determtne, : .




- “mediately-due and payable by dellvery to the trustce of written notice of default .-

.- 4. The entering upon ‘and taking 'possesslon of sald property,” the collection - ' pouncement at the'time fixed b the precading postponement. The trustee shall
of such’ rents, Issues. and profita or the proceeds of .fire and other (nsurance pol- deliver. to the purchaser his dees- in form 23 required-by law, conveying the gh'o-
- Icies ‘or eomPensalian or.awards for any taking or damage of the property, and perty:so-sold, :but - without - any. covenant OF- warranty, expreas or lmplied. *
‘the application or release thereof,. as. aloresal ,: shall not cure or waive any.de- ... recitals jn’ the-deed- of ‘any: matters or facts shall be conclusive proof of the
fault or notice:of default: hereunder or : invalidate any “act| done: pursuant:to - truthfulness-thereof. Any person, excluding the trustee but Including the grantor
such ' notice,:: " SR o R '~ Sl . i and the:beneficiary,” may purchase at the sale. o
5.. The - grantor  shall ‘notify beneficlary “In - writlng ‘of -any ‘sale” or con- - 9.2 When'.the Trustee: sells pursuant to the powers provided hereln, the .
.7 tract :for” sale of the. above: described Fmpcrty and’ furnish beneficlary on: a*  trustee shall apply’ the procecds of the trustee’s - sale as. follows: {1) To
form su;:‘ﬁuad it with such - personal ‘Information - concerning - the purchaser as the expenses “of - the sale Includi h the ‘trustee, and a
-would "ordinarily be required of a new loan applicant -and . shall pay -beneficlary reasonable’  charge
a service charge. v T s LT . trust “deed, ‘(8§ ’

g the of
by~ the -attorney. . (2) To the obllgation “secured by - the

R ; To® all “persons having recorded . liens ~subsequent’ to the

T Co : ol D : Interests” of ‘the trustee  in the trust deed as thelr interests appear in the

6. Time is ‘nf ‘the “essence of this  Instrument’ and upon ' default 'by " the .- order of " their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hcrehf or in'performance of any deed -or to his successor in interest entitled 1o siuch surplus.

agreement hereunder, - the - beneficiary may declare all ‘sums secured hereby "im- - - ot s H . .

- T ... 10, -For.any reason permitted by Iaw, the beneficiary may from time to
.and election’ to sell - the: trust property, which notice trustee ‘shall cause to be time appoint®a-successor or successors to any trustee named herein, or to any
duly filed-for record. Upon delivery of sald notice of default and election:to_sell, trustee Inted- bereunder, Upon such appointment and without' con.
the beneficiary shall deposit with the trustee. this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
- notes . and - d 8 id, es - secured . hereby, " whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
‘ trustees shall - fix_ the- time and place of sale: and give notice thereof as’ then such appointment and substitution shall be made by written instrument executed
required by law. PR R : LiE 3 . . by “the : beneficiary, containing reference to :this trust: deed and its place of

g . by : Sl b - i : = . record, which,. when recorded in the office of the county clerk or recorder of the
7. After default-and’any time- prior:to" five: days ' before . .the - date set county-or counties in which the property is situated, shaH be conclusive proof of
by ‘the: Trustee for. the - Trustee’s  sale, : the grantor > or i other . person..so proper: appeintment of -the’ successor trustee, e :
~ privileged : may “pay - the -entire’- amount - then. due under this . trust- deed  and : e e : R
the obligations' secured . thereby (including -costs and expenses actually . Incurred. 11, Trustee. nccepta” this trust when this deed, duly. cxecuted and scknow-
.in enforcing . the  termns of the obligatlon and - trustee's and attorney®s  feea: Cledged i made a publle rocord, as’ provided by Inw. The trustee §s not obligated
not - exceeding - $50.00 ench). other: than such portion - of -the -principal as- would to notllf any party: hereto of xmnd{nx anle under any other deed. of trust or of
not: then :be . due  had 'no :default” accurred “and eby - cure:: the default. any. actlon-or: proceeding in_which -the. grantor, beneficiary or trustee zhall be a
EETE dnE ST S . B . ¥ - o - pnrty - unless such - action - or proceeding. i3 brought by the trustee. .. e
2 .: After the lapsc of such time as may then be required by .law following e S e i - p . . ; -
the recordation of said: notice of. default and glving of said:notice of sale, the. - 12.. This deed applics to, inures . to the benefit of,” and . binds all . parties
-~ trustee shall sell said property at the time and place fixed by him in said notice . ': eto, - their licirs,. Icgatees ‘devisees, ndmini rators, - ex. 8, s and
.‘of sale, either as a whole or in separate parcels, and in:such order as he may: do. asslgns, - The - term “beneficinry® shall mean the holder amd owner, including
termine, at public auction to the highest:bidder. for cash, fn lawful money of the - rlml;;er., of the ‘noty secured Iterphy, whether or' not named ns’. a beneficiary
United :States, payable at the time of. sale..Truatee may :postpons sale:of all:or terein, In’ construing . this deed and whenever the context 80 requires, the mns-
any . portfon - of safd. property-by: public announcement at:such time ‘and place of - culine’ gender. includes the feminine and/or-neuter, and the singular number In-
sale :and from time . to ‘time: thereafter -ma ¢ the ‘sale by public’ an. . cludes the plural. =, . 3 AR T e

o x.c.;‘é 00
o STATEOF OREGON, o - S © CAMILCEE-RRIE the ({
AYA'Cc;mfyof'K].ama.t’ §SS SATI E( e Y

- 7" THIS IS TO CERTIFY um e thiiﬁi__.dgyﬁf,k Septemb‘eif‘ g - : 1079 bofore me, “the knde:siéned.;-c
“Notary Public'in_ end for said_county. and stafe,’ personally - od- the within named L R = :
S (15 T (1. ) M S T Y T BT T =

own 1o be the fdentical  in irid'ucx‘ S nomed in and who execu{ed the foregoing instrument. and acknowledged to. me- that

. same _fieely. and voluntarily for - the uses: and purposss therein expressed.’

A

TESTIMQNY.WHEREOF, I have hereunto ‘set my hand and affixed my notorial seal the day and year last above wiitten.

.- Notary - Public for® Oregon: '+ 8 -
: My,,commissjon"expires:r" Do~ (40 -~ 2 \

v = STATE OF OREGON
o] L Counyol Klamath.

TRUST DEED

A ir, S Y btr 5 ,IV,certify that the within instrument,
— R : --was ‘teceived for record on the 27th
19279

L,

(oow'T use sl At 4:25 o'clock P.M and recerded
CE; RESERVED o g :
sFF;ARV‘ER.:CORDING' i e inbook ~~--l17-9»---;--v»--»-~~‘3,n bagce 2

C s Grantor: =l LABEL N COUN T Record: of: Mortgages of said Coiinty.
TO U T Tl TIESUWHERE, L s . e :

-KL»AMATH‘HRSTV FEDERAL ~SAYI,N,G$:—'f DI uks»m'-"k" ST Winess my hand and seclrofColintyQ’
AND LOAN ASSOCIATION | i  seal of County

. Benefi N v 3
engici@ “-UWn, D. Milne

: ﬁecofdiﬁé Retm"’n.Tq‘:yb Tl ERE R SRR
- KLAMATH. FIRST: FEDERAL: SAVINGS e T
-~ “AND:LOAN ‘ASSCCIATION " ;= SRR S A : R
Fee $7.00

REQUEST FOR. FULL RECONVEYANCE
fi'o be usod only “when oBllqﬁllona huvé k{eén péld.

s U Trustes T o ) )
Tho,undor‘.-,qunod 15 tho:logal: ownor:and holder ‘of &l Indebtodnoess socurod by the forogolng trust: deed. - All suma tocured by £ald trust deod
have been fully. paid and -satisfied. You heroby are dirocled, on payment to you:of any.sums owing to you under the torms of sald trust deed or-

+ pursuant: to statute, to. cancel all evidences' of .indebtedness’ secured by. said: trust.deed (which are delivered'io you: herewith together. with said
trust deed) .and’ to’ reconvey, without warranty, 'to" the 'parties designated by the terms of said trust'deed the estate now held by you under the

‘Klamafh Firs kFedea‘aI‘S’ayings,& Loan Association. Be}nef:ciark'y’_




