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AL Sl ASSUMPTION OF CONTRACT e T

TEIVS-’AGREEMENT, Made and Entered into on this =2¢%
rday,of September,;l979 by. ‘and between ALLEN B. CARTER and |
‘,MARGUERITE,J; CARTER; husband and w1fe, herelnafter referred to.
"ask SELLERS; and CARROL JOE SCRONCE and BETTY L, SCRONCE husband
"andfwife, herelnafter referred to as BUYERS-

’ REER WITNESSETH-' ,

SELLERS hereby agree -to sell to. BUYERS and the’latter

hereby agree to purchase from the former,,the following descrlbed

real property located at 145 149 East Front Street Merrlll

- Klamath County, Oregon-;
A:portlon of Lot 2 in Section 12, Townshlp 41
South, Range 10 East, w.m., descrlbed as follows:
1Beg1nn1ng at a. point which is 490 feet South and

240 feet: East of the corner common to Sections
1,°2,711 and 12, Township 41 South, Range 10

toa point due So o point. of beginning;
thence North to  the p01nt ‘of beglnnlng.

The above conveyed real property 1s presently subject
of ‘a Contract for Sale of Real Property, dated August 5 1977
whereln PASCHALL L HODGES and MARJORIE A HODGES husband and
4 w1fe, and JAMES E HODGES and. BETTY J HODGES husband and wife,
7are Sellers,'and ALLEN B CARTER and MARGUERITE J. CARTER husband
and w1fe, are Buyers.

BUYERS hereby agree to assume sald contract from SELLERS
-as partlal con51deratlon ‘for this transfer and to hold SELLERS
'iharmless therefrom., The present balance on the sa1d contract
whlch BUYERS assume, is" the sum of $22,964, 09, payable ln\quarterly
.'1nstallments of $870 00 ‘including 1nterest due'and payable on
the lst day of each Aprll July, October and January.

As further cons1deratlon, upon executlon hereof
: BUYERS shall pay to- the SELLDRS the sum: of: $2 035 91 as and for
:full payment of SELLERS equ1ty in the above property, receipt of

t’whlch sum is hereby acknowleged




2085

It is expressly agreed between the partles that
'BUYERS w1ll pay. for: all real property taxes assessed agalnst said
property beglnnlng w1th the tax year 1979 80, whlch tax year'
beg1ns on July l 1979
It 1s understood and agreed between all partles to
thlS transactlon that the firm of Parks & Ratllff Attorneys at
rLaw, 228 North 7th Klamath Falls, Oregon,'are ‘the attorneys for
- the BUYERS hereln, and are acting in that capa01ty.
' » The covenants, condltlons and terms of thlS assumptlon
Vshall extend to and be blndlng upon and 1nure to the benefit of
the helrs, admlnlstrators, executors and a551gns of the parties
hereto,'provided however, that nothlng contalned in this para-
graph shall alter the restrlctlons herelnabove contalned
IN WITNESS WHEREOF sa1d partles hereunto set their
fjhands the day and year flrst herelnabove wrltten.
' ' BUYERS :

624/L¢CL/ JZ;L c/¢iit<ﬁs¢/¢4t.r

- p /] : .
ALLEN ‘B, CARTER S : .CARROL.. 'JOE SCRONCE

BETTY 1. SCRONCE

-STATE OF OREGON )
County.of Klamath)ss.

énfth1s54é day of September, 1979, personally:appeared
the above-named-ALLEN B. CARTER and MARGUERITE J. CARTER,. husband ,
‘and wife, and acknowledged the forego/{g)lnstrument to be thelr. ‘

voluntary act and. deed. ;%/ 5 S
NOTARY PUBLIC FOR OREGON :

e Pl BT My commission expires:
- 8TATE. OF . OREGON ) ; Uiy Cuausissisn Sxpiros Colobap ﬂ. :-21
.. County of Klamath)ss. : . :

On: th15c20 day of September, l979 personally appeared
the above-named CARROL JOE SCRONCE and BETTY L. SCRONCE, husband.
and wife, ‘and ‘acknowledged the fore901 1nstrument to be thelr

-~ voluntary: act and deed.

NOTARY PUBLIC: FOR OREGON
My comm1551on expires:

Liy L,.,r'n sicaien Expiraz Qclobor 11, 1931

ptSTAlE OF UHLQUV LUUNIT ur NLMMHIH s.

S l hercby ccrufy lhul the wxlhm mstrumc'm ‘was r«.ce vVvd‘

and- fucd forrcccrd on the . 28th
i A 4 g S ¢ -day of
entenher 29 l__l_l___ockmv__JL__M anduw fecorded in Vol M79
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