THIS TRUST-DEED. made this21st'-day of i .ﬂ.';‘-.~.Septémber.‘.' L I IR (- v A° B ., between

. VDOU.GLAS ALAN. NORTHCUTT:.and .MI.CHELE JANN NORTHCUTT, “husband. and. wife.. RSN RN

. S A‘ DL : . as grantor, William Sisemore. as trustee. and -~

' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the lavs of the. .

tod States, a8 bemeficiary: ., L s f o N i '
e e g WITNESSETH: = o A ,
The:grantor irrevocably ~'g£a}its, Bargams‘» »isélls and «th‘veis7‘t<') the trustee, in trust, with power of sale. kthe"pfrop'erty i

County, Oregon, descrfxbed aysz B . P e ’ : : "

'vvaich,said‘described,rer.ra‘lupro erty is not currently used for agrrikculfu‘ral,r fimber. or grazing purposes,

together ‘wit ll'andlsirigulai‘. the. ap‘pu‘rfenance's."fen_emer;fs. hereditaments, . rents, issues, ;prmfits. water rights; easemenis- of prE';-i?eges now: of
hersafter belonging' to. derived: from or. in anywise appertaining: fothe abcve described - premises.. and -all : plumbing;? lighting, heating, venti-

lating," sir-conditioning, refrigerating, waterisg ' 8nd irrigation apparatus, equipment and_ fixtures.” together with_ ali ‘awnings, venetian . blinds, floor

coveringiin: place’ such 5 -wall-to-wall carpeting ‘and finoleurm, 'shades and built-in” appliances now. or’ heresiter installed in or used in connection

with, the nbove’__described7prenﬁses’. including Jall interest therein- which the .grentor has or may. }ﬁ:ﬁ;ﬁ‘;f_rYaﬁi.ﬁE{ {HE§A~ﬁﬁggTﬁogenﬂﬁDRED .
L 2 ¢ h U WL iy "

‘perfcrmance of each agreement of the granior herein contained and the payment “of - the sum - of

5139,250.00 ..} Dollass,” with inferest thereon’ according fo tha'terms “of la: promissory EJ?ETO AQ{D d ‘Q/S,eieqi,n. “payeble o the

 bensficiary. or ordar:arid mads by the grantor,  principal and intsrest being payable in monthly instellments of $..36 -‘17"1'"4 /- commencing

1979

-zi 177~ Thls trust deed shall tarther sccure the payment of such additional money, © (acquisition of the property by the beneficiary. after. default, any. halance remalning fa the

. -if any, as D&Y, be;lognqd;h&ren!ber by .the beneficiary. to the grantor: or others reserve account - shall -be credited “to: the i i If any arized -reserve .

having sninterest in’ thz above described property, as may be evidenced by A - fortaxes, ‘assessments, ' Insurance. premiuma and other charges is:not sufficient” at - any

note . or -notes.... 1f- the {udebtedness secured: 5 this trust deed._is evidenced by - - time - for the payment : of ‘such charges as they become due,- the grantor: shall pay the
i the:beneflclary. may credit payments received by It upon ' deficit to the beneficlary upon demand, and if: ot pald within ten days. after such demand.
any:.of said potes part.of -any - payment -on_one wote -and 'P?’L;D“J““h"- the. benefielzry. may at its optlon-add: the’ smount of swich deficit ta the prineipal of - the
as the penelidm elect.. - C T obligatien secured hereby.

i The grantor ‘hereby ‘covenants to and. withithe trustee- and the beneflciary”: .- " Shouldthe grantor fail to’leep an of thé foregoing covenants, thes the
herein ;. that- the said - premises .and property .conveyed , by this ‘trust deed - are benieficiary .may at its option carry out tze same, and all its expenditures there-
free and - clear of all encumbrances and’ that’ the - grantor il and . his ® heirs, - for shall draw interest at the rate: specified in the note, shall be repayable by
executora and -administrators shall -warrant -and’ defend hls said title . thereto .. the grantor on demand .and - shall ‘be secured by the lien of this trust deed. In
against’ the clsims of -all* persons whomsoever.: @~ - L : i .’this connection, the beneficiary shall have the right in its . discretion® to complete
- . SO S 2 any improvements made on said premises and also to make such repairs to said
<.:. The grantor covenants and sgrees to pay sald note according to the terms . . property:as. in its sole discretion it may: deem pecessary oOr advisabie.
thereof : and, .when due, all taxes, assessments and other charges levied "against L : R B ;
sald . property; i ¢ free from all encumbrances” having. pre- »,The grantor further agrees. to comply with all Iaws, ordinances, regulations.
cedence over this trust deed; plete ‘all bufldings in’ course of construction covenants, conditions and restrictions atfecting- said properiy; to.pay all coste,
or -hercafter. constructed -on - said - premises within . six months. from  the "date - {ices and . expenses’ of this trust, including the cost of title search,- as well as
herea! or the date ‘construction  is erealter ‘commenced; Lo re| air and restore:” - the other costs and ‘expenses of - the ‘trustec incurred in. connection - with~ or
promptly “and ' in good workmanlike manner any bullding or. improvement: on in enforcing 'this obligation, and trustee’s and attorney’s fees actually incurred;
" sald -property wklch may be. ‘damaged or -destroyed and px:iy, when “ due, all . 1o appear in and defend any sction or procecding purporting to affect the secuf-
- costs Incurred .therefor; to allow - beneficiary - to -fnspect sald : property ‘&t - all ity hereof or, the rights or powers of the beneficiary or trustce; and to pay._all
times . during construction;. to_.replace any work or materials - unsatisfactory ‘to .’ costs:and expenses,including: cost of evidence of-title: and attorney’s fees fo'a
beneficiary . within - fifteen days after -written -notice . from - beneficiary ot . such easonzble sum to befixed by - the court, such-action or proceeding o
fact; oot to remove or destroy aniv( building or improvements now or hereafter ich' the. bemeficiary or. trustee may appear an in any suit brought by bene-
constructed on- said premises; to keep ‘all.buildings and improvements now OF - ficiary to:foreclose this deed, and all said sums shall' be secured by this trust
hereafter - erectéd- upon: sald .pro erty . In - good - repair: apd- to - commit or suffer -~ deed. 2 Lo . o -
no waste of .said’ premises; to _keep all buildings, propert{ and ‘improvements S - :
~on said premises continuously - iosured- against ‘loss™.: “The beneficiary will furnish to the grantor on written request therefor an
- by-fire or:su her hazards as the beneficiary -may. from time to time require, annual: statement of sccount but shall not be obligated or required to furnish .
_in:a  sum:not less than the -‘original principal - sum of - the: note . or obligation any - further statetnents - of ‘account. .
secured :by. this trust:deed, in:a company. or compan el . . . . .
- ficiary, and. to deliver the: original: policy: of- insurance B J It is: mutually” agreed that: C
approved loss payable - clause in: tavor of - the :beneficiary -attached: an . 8 N P . N . N ST,
remium- pald,: lo-the~grlnclpn\ place: of. business -of ‘the: beneficiary - at : least 717 In the ¢vent :that any  portion or all of said. property shall be taken
rior. to-the - effective date of an. such . policy. of : insurance. - If under the right of eminent domain. or condempation,  the beneficiary shall have
sald policy. of . jnsurance is: not - 80 . tendered, ;c{le.benenclu’y may o its own the right to-cominence, prosecute in its own name, appear in or defend any 2c-
discretion obtain insurance for_ the- benefit of the beneliciary, which insurance tion or procecdiogs, or to make any compromise OF settlement in connection with
Chali be non-cancellable: by the’ grantor-durlag. the e ierm Jof the pollcy thus - such taking and, I it.so elects, to require that all or any portion of the money's
obtaimed, = - s SRR 2 e - PR payable as compensation for, such taking, which ere In excess of the amount re

S [T Sonadl Loy - quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
P “That’ for. the purpese. of  providing - regularly ‘for ‘the ‘prompt. payment. of - all . taxes, or incurred by the grentor in such proceedings, shail be paid to the beneficiary
. aesescments, and governmental - charges :lesied or.:assessed against the above described pro- and applied by it first upon any reasonable costs and expenses and attorney’s
“perty.and insurance premjum while . the - indebtedness secured hereby Is-in excess of 8065 fees necessarily. pald or incurred bdv the beneficiary in'such proceedings, and- the
Pt U lesser of the original, purchase price paid. by the grantor at: the time the loan was. balance - applied upon the klndem; ness 5““'3‘1 hereby; ‘ngi‘he graslor Bgrees,
made or the - beneflctary’s -original appraisal salue of. the properly at “the - time. the:loan ‘“‘ 1ts own.expenss, “" i"“ e,su}(}: actions "i“ execute i‘“ nstr\;lmega ?isd! s
ean made,- grantor. will -pay~ to theeneficlary. in addition - to . the monthly payments of he necessary. in’ obtaining suci wmpgnsat on, promptly upon the beneficiary’s
principal - amd - Interest: o under “the ternts of- ihe note: or - ohligation seetred ? hereby requeet, : : )

_on. the “date. inatailments . ot seineipal: st Intereal - ave-payable an amonnt” equal to 1 /12 S At any time amd from tlme to time upon written request of the bene-
of - the Laxew, Bracapsiiehln, A others ehargesdua: atid : payable’ with pespect La gald property fticlary, yment of 1ta feen-nnd presentation or‘(hh Jeed nm? the note for en-
within: each shecesding ¢ Womontha and abet L7307 0f the  lnuirande premium payahle with doractnent’ (in- case’of tull - reconvayanca, for canecilation), withont atfecting the
respect 1o wald property - within each “stieeerding Threa - yeats while this Trust: Dead-1s -1 Hability of any person for the payment of the indebiteduess, the trustec may (n)
effect’. ad estimated s and’ directed Dy " the beneficla Heneltelary shatl” pay . to the’ grantor . musx‘ni to the making of any map ovr Mat of sald propertys (d) join in granting
fntercst: oo suld amounis:nt .4 rate; hot leas that the- hilghest rate autharlred to be patd auy’ easetnent o creating and restriction thereon, () joln 1o an subordination
by banks ov:thelr open passhook: accounts miue -3 /4 o 160,10 such rate 1s: less than or other agreement affecting this deed o the lien or charge heredi: (d) reconvey,
4¢%,. the.rate ol interest - patd - shall_be (4G4, Interest shall’ be computed oft: the - Rveraze without warennty, all or any part of the property. The grantce in any, reconveye
monthly - balatice I tho - uecount ;and shall be pald quarterdy to the granter by crediting. . ance mMAY de described aa-the “person or porsons iegally entitled thereto” and

“ " to-the escrow account the amount of the Interest due. ; St R the recilals therein of “nny atters: or facts ahall- be conciusive proof of the
P B : N - R truthfulness thereol. Trustee's teen for nny ot the scrviers In this paragraph

ER : £ o o | shall be $5.00,
74 While the. grantoris~to ‘pay and ‘alt " tay sessments” and other - charges Jeved SR . y . "
or - ansessed “agatnst sald - property; or any’ part thereof, before - the  same bcglng'lo bear o n:" As “‘;dm"":lt:sg‘;:“sl‘l gr.nnmrlh‘creb) “,"ﬁ?" to “'f""“?!"r’ ‘:“&F‘ the
interest .and “alze 1o pay premlums on_ all insurance policies upon’ sald - property, such pay- ctx:t .m;??::u.?j by ﬁfms deed and ";}"‘.f,;v ":f.‘:;n:f”}o e:na_ml cz{:d"'{hoeo CUP'&
% ments “ate- 1o be made through the beneliclary, as _aloresaid. The grantor. hereby: authorizes prnn’wr‘ shail-default in the avment ’Qrp,,,] ,nd‘?,,u’;’d,.,’,, (:tcured ht:re;. on‘n,
the beneficlary ‘o pny any. and ‘sl ‘laxes, assessments and. other. charges -Jesied or Linposed ‘ihc performance of .any ng,e'c,‘,’“:m_ hen“ndery— xmr:tcr shall-‘have the i Myw'u:‘,
against sabd ‘properts In the amounts.2g ‘shown, by the statenents thereuf furnishied hy. the ~ tact ‘sl ‘such:rents fssues, royalties and prt;(lln earned prior to d.gm,? 8
collector "ot such  taxes, assessments . at other. chay amd. to pay - the. fus _premb he due and paynbie "Upon any default by the grantor ¥
2'in. the amounts’ shoun o the. statements’ submlitted by the’ fnstirance carelers or  thelr rep. ficiary -mny: st any time without notice, elther in- person, by agent:ot by & re
resentathies ‘and to’ withdraw . the “sums - whieh may -be requlred: from the reserve account, - gelver to he:appointed by n court and :without: regard fo the adequacy of an
it any, established for that purpose. The grantor agrecs. In no.event-to hold the beneflclary security for the {ndebtedness hereby secured, enter upon and. take poasession o’[ k
responsiible : for fafture to. hae any - insurance . written or for any. foss or- damage ‘growing o sald property, or-any part thereof, in . its own name sue for or otherwise collect
- out of a defect in-any in;umr;sc: ﬂ‘:?(}‘cs};'lli‘:d\ﬂ?llleﬂ'i"l;'"elggl!l::’;-‘l’;ccheézl’l:l’;)llﬂsy 1:;30;52;1ﬁp§:$f E :Re rents, xIssues n‘nd D;Oﬁl!. inchxdtlnl: tho.«lc p”'ﬁ due’ and unpsld:"and apply
. S e same, less costs &n expenses of operation al o 1
" such insurance receipts. upun the  obligations secured by this- trust deed. In computing the o v

“:nble. attorney’s fees, upon any lndebtedacss secured hereby, and In such order
amount ;of . the indebtedness for payment - and satlsfaction in full “or upon sale: or -other '’ as the beneticiary m,;odﬂcrzmue_ . ?’ - £ :




e 4 Th eatering” upon and takin, Possession of sajg Pproperty, the Collection nouncement ‘ag emant. The trustes shall
‘of su¢h reuts, issues and. profits or the p. fire and other Insurance Ppol- deliver to the p qmrecf,%l_lv law, cony, the
-icies or eongPensnﬂon Or awards for apy. g or.damage of the Property,.and ; WAITRRLY,” expreqs or
* the applica, 00 or releage thereof, as oresald,  shaj] IOt cure or walye any. de. - - ‘ or facts shaj) be ' conelusive Proot .
fault or notice of defau] hereunder “or. invaudute,any act “done pursuant to ¥ ‘person, excluding : the trustee but Including the grantor
luchfnauce.; T RERAR Sl o L e i d =¥y may. purchage at the sale, - .
B 5. The 'grantor shajl notify beneficiary 'lnrwrltinx Of - any. 'sale ' op con- .7 9. When' the Trustee gells bursuant to" the POwers’ provided herein, the
-tract ‘for" gale of the “above described })roperty and rumlahbeueﬂclary Ol - . frustee shall - apply the Proceeds of - the trustee’s sala a3 follows -

form snx:ﬁiied it personal in ormation eoneemlnﬁ the, purchaser 28 ... the expenses of the: sale jnel ng-t eo:
Joud T ha.xily be required’ of & new loan applicant -and | all pay beneﬂdary reasonable e by the attorney.
a's ce charge, - A Cl . e :

6. Time g of ‘the essence of - thiy instrument and ‘upon default by “the
grantor in 3 dness sccured herehy or in performance of any
- may - declare - a) sUMs secured herehy S : ) N
to the tr written notice 4 © 10, For any  reason Dermitted by law, the beneficiary ™ay from time o
to . Ume appoint a 0T or sy 3058 10 any trustee named-Lereln, o
_successor trustee appointed hereunder, on such
veyance to the successor trustce. the fa
“and dutieg conferred upon any trustee b
such appointment ang substitution shall
by the beneficiary, containi

: R - feitin g ERe . record, which, when recorded jn the
After’ default and .an; five - days ' before the date get county. or counties jn which the Droperty jg g
Trustee . for- th 3.0 'y * 8rantor: or - other person ; so proper appointment of the,successor trustee,
i this»trustdeed and PR o . : : . L
(including costs” and expenses actually R R accepts this trust when' thi L duly ‘executed and acknow.
obligation - anq trustee's. ang attorney”, < leq is made a public record, as Provided by Jaw, The trustee. is Dot obligated
g . $50.00 each). other than . such portion . of ‘the principal a3 would . barty hereto of pending saje under.anvy other deed. of trust or of
hen be . due had no defauit oceurred -and thereby . cure ~the default. - 3 Proceeding -In whiel the prantor, bcne{icinry Or ‘trustee shall he a i
P - : : = . - * trustee_ .

N i AR PR TRRI LRy S S s such-action - or Proceeding s brought by. the
the lapse of 8uch time ag may then be: required by Jaw following s X 5 - -
of. srid. notice of default and giving of snjd : notice. of. : S 120 This - deed 2pplies “to, inyres 1o the Lenefjt of, and . binds all partjes
shall Bell sajd property at the time and Place fixed: .~ hereto, thetrheirs, legatees devisees, . eX uy
either as g whole or jn segarate Parcels, and jn gy, der. assigns.” The ¢, a al
ne, at public auction’ to the lghesbbldderr!o . s pledgee,
ted .S teu.ﬂp?able at the: time of, zale, - B i
- 203 portion. of saig Property: by. public announcemen ch - time
sale. and- from time'to time thereafter may: postpone'the:nle‘b

\IN WITNES

S WHEREOF 9 scnd ;rémtop hcrs :
L L 2 . (SEAL)
ALAN NORTHCUTT 5
Tt Y

ottt o,

o8 = -2 4 Sl —_. 19-79, bafore‘ me, the undersigned. a
. 'personally - appeared the within fxiaﬁ]edN;.;___‘....._.ﬁ.__;_._,w_-.»m_\m;. .
T 2 LE. nLuOR.THCUJ;I,;h.ushan.d_amim e

~named - in  and whb,exscuied the iorégqinq instrument ‘and ccknovﬂedged to ‘me that

STATE OF Ortco

] “forv 'Ihre iz.se‘s_»cmd‘, pufpbées,:'the}eiri expressed: . -

' my hand ‘and ‘affixe W notatial seal §

i

.
-

vy

. ;‘I&mjrpuh;c for’ Oregon- - -, P A
My commission expires: i /:;!d/f/

STATE OF OREGON
o C‘;‘!ny :o”f ;

T cerniy that :the within ' instrumen: -
EPR . e Was received for reg 28th_
. i e day of —.September - 19.79. -

“@onT s THIS S ar L 07 o'clock M., and recorded -

ST P R ) : : SPACE: RESERVED s 5y
ST T = s TN R lEoR RECORDING - n bOOk - M79
: \Gram ST LABELUIN coun. 7.t Record of Morigages

i st E TO N ST TiES WHeRe. o L
- KLAMATH FIRST FepERAL SAVINGS i+ vRen s T
i AND LOAN'~A$SOCIAT{ON. : ‘ : :
G e - ‘Beneliciary
":-."ér" Ftiecérdbintr;hetur‘n To: TR e ) : - e i g el
. KLAMATH F1RsT FEDERAL SaviNgs. [l - § S L e TR s ¥ Clerk
. AND LOAN ASSOCIATION =1 B :

- “REQUEST FOR FULL, RECH -
To‘ bq unod cnly'whon obllgallonu'huvo boon’. paid.

‘TO:’ _\Nn’lliaﬁy Silemoru.,;...—-—-%.. g Truqléo

vings & toan,Asscciaiion, Beneficiary:




