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5 1279..., between
..., as Grantor,

. , as Trustee,
..., as Beneficiary,

—C‘)n’gon’l’r’m D od Se
/A 38-19804-5 *4623  TRusT pEm>

THIS TRUST DEED, made this.  26th. . . day of ..September .
.ROBERT L. HOOD. and _CAROL L. HOOD _Husband: and: Wife

. : . " 'WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys. to. frustee in t'ru_’srv, with power of

in.» Klamath .= :County, Oregon; described:és':

sale, the property

together with all and singular the t *heredit

SEE ATTACHED EXHIBIT "A"

and appurtenances and all other rights thereunto belonging ‘or in anywise

now.or- herealter_appertaining, and the rents, issues and profits thereof and all fixtures' now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreemient. of grantor herein containéd and ‘payment of the

sum ot TWENTY. THOUSAND_THREE_ HUNDRED EIGHTY. EIGHT. AND. 63/100

DoIIa}s, with interest

thereon'according to ‘the térms of a promissory note of even date herewith, payable to beneliciary or order and. made by grantor,. the:

{inal payment of principal and interest hereof, if not sooner paid, to be due and payable: Marc

oo.1980. 0

The date of maturity of ther del)t secured by this instrument is the date, stated above, on which th; ima‘lvinstallment of said note”

becomes due and payable.

The above:.described real property -is not - corrently “used . for ngriculfural, timber or grazing purposes.

To: protect the security of this trust deed, grantor agrees:

. 1. To. protect, preserve”and maintain said property in ‘good  condition
and repair; not to-remove or demolish any . building or improvement thereon;
not to commit or permit any waste of said property; o vee A e R

2."To complete or restore promptly and - in rand workmanlike
manner -any building or improvement which may be constructed, damaged- or
destroyed . therecon, and pay when due all costs incurred therelor. : . L E
: 3. To comply with all Jaws, ordinances, regulations,’ covenants, condi:

~ tions andrestrictions aifecting ‘said  propesty; it the benel; Y SO reque.is, to

join -in executing suchfinancing  statements pursuant to the Unilorm Commer-

-~cial' Code as-the 'beneliciary may:‘require andito’ pay for- filing ‘same in the
proper - public oftice’ or -olfices, " as” well as “the cost_of all lien searches made
by. liling : officers -or . searching agesicies, as.may . be' deemied. desirnble by the
beneficiary., SR i : -

L vii 4. To provide .and continy Iy intain i 1ce on the buildingds
now or hereafter erected on:the said premises against. loss or damage by fire

‘and_such- other. hazards- as the beneficiary_may from time to re require, in
an - amount not. less than §.... N H

H ptable (o the b fary;~with "loss pay e . to the latter; .all
policies ot 'insurance . shall be delivered 1o the beneliciary as ‘soon as insured;
if the grantor shall fail for any reason-lo procure any such’ insurance and fo
deliver said policies to thé benificiary’at-least lilteen days prior to the expira-

-tion"of any - policy .ol insurarce now or. kerealter placed. on . said buildings,
the -beneliciary ‘ray “procuie. the same  at grantor's expense. . The amount
. collected ‘under. any- fire or other insurance. policy may be .applied by benefi-
ciary “upon“any “iridebtedness“secured hereby and in- such order as beneliciary
may-determine, or at.option of beneliciary’ the entirc amount so collected, or
anyrpart| thereof, may-be released- to -grantor. Such npplication or relense shill
not.cure’or ‘waive any default or notice ol: default. hereunder or invalidate any
‘act done-pursuant o .such’ notice.” . 2

25, To keep said ‘premises Irev lrom” constrisction L'ens and ‘ta pay all
tiaxes, assessments ‘and other charges that may be levied or- assessed upon ‘or
against. said . property before any part of such” taxes, assessments and other
charges become past due or:delinguent and promptly. deliver receipts therefor

“to beneliciary; should the grantor iail to make payment. of any raxes, assess-
ments, insurance “premiums, .liens or other charges" payable by grantor.. either
by direct payment _or. by :providing beneliciary with: funds ‘with whick to
make “such payment, -beneliciary ‘may,” at _its option, make pavment thereof,
and .the amount-so paid, with _interest at the fate set lorth in the note secured
hereby’, together with: the obligations:described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of.the debt secured by this
trust ‘deed, without ‘waiver of ‘any rights ‘arising :from -breach ‘of any of .the
covenants hereot. and lor such payments, with. interest as.aloresaid,. the prop-
erty . _hercinbelose . described, (as well as “the: grantor, shall’ be bound to. the
same exlent that “they -are: bound lor the payment ol the obligation herein

described, and ‘all such: pnyments shall be immedintely due and. payable with. -

out - notice, and the nonpayment thereof shall, at-the option of the beneliciary,
render oll sums secured by this trust_deed inunediately due and payable and
constitute & breach of ‘this trust deed. . SRR . K ‘

k w26 To: pay all costs, fees and expenses:of. this: trust including the cost

in connection with or in-enforcing this oblifation and trustee’s and’ artorney’s
fees actually” incurred. - 3
: 7..To appear in and- defend _any action or proceeding purporting . to
alfect the security rights. or . powers of neliciary or - trustee; ‘and in any suit,
action ‘or. proceeding in which the beneliciary or trustee may appear, including
any suit - for the -foreclosure "of this dec
scluding . evidence. ol title and the beneliciasy's or. trustee's attorney’s fees: the
amount ‘ol attorney’s’ foes mentioned in. this' paragraph & in all cases shall ‘be

lixed by the trial-court: and in the event af an appeal from” any. fudgmient or -

decsce of the trial>court, grantor further ageces. to vosuch sun as the ape
“pellate cotre sh adjudle tessonable ax the benelician's of trustee's. affor
ney's fees on such -appeal, : S :
It:in mmtually agrocd. thas: . : : . :
S.o8n the event that: any portion o all ol said propeeey shall be (aken
tndes the (ight ol emi tormain or ] fon,: heneliclary' shall have (he

right, i H xe elects, o reiqolte that sl ar any: portion of the muonjes payablo.:

as cormpenaation for such taking, which ate in exeess of the' anount reguired
to - pay all reasopable’ coats,” expenses and attoenny's fees necessaril paid or
incurred by grantor in’ such proceedings, shall " be puid to beneliciary - and
applied by it lient-upon any - easonable costs-and ecpenses-and aitorney's fees;
“hoth jin the trinl and appellate courts,  neceasarily paid _ar-incureod by benes
ficiary “in such -procecdings,” and the balance - applied “tpon the indefifedness
sccured “herebyy and graidor afrecs, at - is” own- axpemse; (6 take such -actions
and. execute ‘such cinstruments as shall he' accessary in obtaining. such comi-
pensation,’ p ptly upon b Heiary's request. B

Iiciérry, -[')-’lyment of. its _fees and presentation of this decd. and the note for
endorsement (in. case:of ‘full reconveyances,” for cancellation), without nliecting
the liability of any person’ for the payment of the indebtedness, trustee: may

s owritten in’

‘decd -in equity, as‘a mortdnge in the mannet provided by

to. pay-all costs and:expenses, in-

BEUTHITEN

cAnstrument | executed. by

At any time and drom titne to time upon written’ request 6f bene- -

(a) consent. to the making of any.map or plat ol said property;. (b) join in
granting . any - easement” or. creating any restriction thereon; '(c}. join in any
subordination or other agreement allecting “this deed or the lien or charge
thereof; (d) reconvey, without warranty,” all ‘or any " part of the property. The -
drantee in-any: reconveyance ‘may be. described ‘as the “‘person . or persons’
legally entitled thercto,” and the recitals theiein of any matters or facts shall
be. conclusive proo! of the truthfulness thereof. Trustee’s lees for any ol the
services mentioned in this paragraph shall be not Irss than S5,

. 10. Upon any delault by grantor - hereunder, beneficiary may at any
time - without - notice, cither in person, by agent or by a receiver fo. be ap-

- pointed by a_court, and without regard “to the adequacy of any security for

the indebtedness hereby secured, enter upon and. take possession of said. prop-
¢riy or -any " part thercol, in its own namie sue or atherwise collect the rents,
issues ‘and prolits, including: those past due and unpuaid, and apply the same,
less costs -und expenses of operation and collection, including reasonable attor-_

. ;my': fees ‘upon any indebtedness “secured. hereby, and in such order as bene-

tary may determine, 3 ; Ll
11 The” entering -upon” and taking possession of said property, the
collection ol such rents, issues and profits, or the proceceds of lire” and other

nce poli J; jon or awards for-any.taking or damage of the
property, and. the application or release theréof as aforesaid, shall not cure or
waive any default' or notice of default hereunder or invalidate any . act done

pursuant to such notice. :

12. Upon:default by grantor in payment ol: any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an event
and. it' the .above described real - property s currently ‘used” for agricultural,
timber or grazing purposes, the henelicii ry ay proceed to foreclose this trust
law for mortgage
aid real property is notf so currently used, the bene-

loreclosures. However if
proceed to-foceclose this trust deed in equity as a

ticiary - at - his election mmu

w-mortdade’ or direct ‘the trustee to foreclose this. trast. deed by advertisement

and. sale. In the. latter_ event the beneficiary. or the trustee shall execute and -
cause’ to.be recorded 'his written notice.of default and his election to sell the
said described real property (o satisly. the obligations secured hereby, where-

Cupon the trustee shall fix!the time and place of sale, Aive notice thereof as then

required - by. law_and procecd 10 foreclose this trust deed in the manner. pro-
vided in ORS 86.740 t0'8§6.795. . .

: 13. Should. the beneficiary elect to foreclose by advertisement and sale
then after. default at:;any time prior to five days before the date set by the
trustce for :the- trustee’s - sale,  the grantor or other person_so -~ privileged by
ORS §6.760, may..pay to the beneficiary or his successors in interest, respec-
tively,: the entire:amount then due under the térms of the trust deed and the

.obligation” secured . thereby- (including costs and expenses actually incurred in

enlorcing ‘the termy of ‘the obligation: ard truster's and attorriey’s fees not ex-
creding §50 eack) other than such portion of the principal as would not then
be due had 'no delault’ occurred, and thereby cure the detault. in.which event

~all foreclosure proceedings shull be dissiissed by the trustee.

A.:Otherwise, the sale shall, be held on the date and at the time. and

L ! U place designated. in the notice of sale. The trustee may sell said property either
of“title search.as well:as the other costs and expenses ol the trustes incurred [ A may property

in one. parcel “or tin . separate ‘parcels and shall sell the parcel or parcels at
auction tothe highest hidder for cash, payable at. the time of sale. - Trustee
shall deliver 'to the purchaser its deed in form - as required by law, conveying

cithe property so sold, . but without .any - covenant or warranty, express. or im-
s plied.- The recitals in the deed of any matters of fact shall be conclusive proof

of the teuthiulness thercol. Any person, excluding the trustee, but- including
the grantor and bencliciary, may purchase at the sale.

S. When trustee ‘sells_putsuant to the powers provided herein, trustee
shall apply the procecds ‘of sile to payment of (1) the expenses of sale, in-
cheding the ‘compensatian . of the trintee and a reasonable ‘o e by trustee’s
attewney,. (7). 40 the obligation sevired by the trust deed,’ ¢ to all . persons

Chaving ercasded  liens subsequent to the inferese of the trustee in the . trast

doed asi their interests may appear in the ocder of their priority. and (4) the -
sueplusy il any, (0 the Rranfar-or (o hix suivessor. in interest entitled 00 such

16, Forany tomot pefaitied by lan benoliciary miav Trons. thme ta
e agslind 87 SUCR e miE OF St eRa0r s 1 any - frasten saamimd herein. o ro any
AUCCERnOr . natee . appointed - heteanider,  Upon such’ appointinent, ard withouat
Conveyance to the successor trustee, the latter shall 1'; vested with all title,
powers and _duties conlerted upon any frustee herein named . or appointed
hereundee, Each such appointment amd’ substitotion shall be made by written
i heneliciary, containing telerence (o this trust - deed
amd itx - place of tecord, which, when crcorded in the office of the County
Clerk ‘or. Recorder . of -the. county or. countics in which the property is situated,
shall be conclusive proot of proper appointiment of the successor trustee.
S17. Trustee’ accepts this  trust when. this deed, duly executed. and
acknowledged is made “a public record :as provided. by law. Trustee is’ not
obligated "to notity: any- party hereto. of pending . sale under _any other deed of
trust “or ol any:action or pr 1k in which b fici, or trustee

4 grantor,
-shall-be' a party unless such action or proceeding is. brought by trustee,

"MOTEL The Trust Decd Act provides” that “the [trusten herountior- must be either an attomey, who is on active member. of the’ Oregon State” Bar, "o bank, trust company
or savings ‘and - laon "assotiation “outhorized 1o do business” indor. the “faws of Oregon - ori.the United States,” a “title insutance company auvtherized 10 insurs title to real
propenty of 1his' state, s subsidioties,  offiliotes, ogents or branches, or the United Stotes or ‘any agency thereof.




The grantor covenants and agrees to and w:th the benefrcxary and those. clarmmg under hrm, thet he is law: “,
: luIIy sexzed in fee srmple oi saxd descnbed reaI propeny and has a vahd unencumbered txtIe thereto -~

and ‘that he will warrant and forever defend. the seme against aIIV-‘persons }vhomsoever.

»The grantor warrants that the proceeds oi the loan represented by the: above descrxbed note and thls trust deed are:
(a)* primarily. ‘for ‘grantor’s personal, family, household ~or agricultural ‘purposes (see”Important Notice below),’
(¢ ) for an-organization, or (even if grantor s a.natural person) are for busmess or commerctal purposes other than agrxcultural

.- purposes.

Thrs deed applues o, mures ro 'the benefit of and binds all’ partres here!a, their herrs Iegarees, devisees, admrmstrators, execu-

tors, . personal representatives, Successors and assigns. The 't
*‘contract secured hereby, W hether .or not nanied as a beneficia
mascul:ne gender mcludes the: lemmme and the neuter, and

erm beneliciary shall _mean ‘the holder and owner, including pledgce, of the
ry herein. In construing this deed and. whenever the context so requires. the
the smgular number mcludes the pluraI

N WITNESS WHEREOF said grantor has hereunto set his_hand the ‘day and year frrct above written.

* lMPORTANT NOTICE. Delete, by ‘fining _out, “whithever warranty. {a} or_{b) is
not upph(ab|e, if “worranty: {a) ' is opphzuble and ‘the beneficiary is:a. creditor "~
orsuch word is ‘defined. in the Truth-in-lending Act - and -Regulation' Z, the
beneficiary. MUST comply. With “the - Act and Reguluhcn by making required
“disclosures; -for - this-purpose, if - this ms'rumen' is to be: o FIRST lien to finance
the puuhuse of a: ‘dwelling, use Slevens-Ness Form - No. 1305" or: equivolent;

if. this. mslrumenl is'NOT to be.a first lien, use’ Stevens-Ness. For
if cumplmnce w:th the " Act:-not requned d-sreourd ihus nohce

. equnvnlenl

[1}3 the sngner ci the above is.@ (orpmuhon. SR
use )h: form of ucknnwledqmem opposne)

. STATE ‘OF. OREGON

otapy Pu)Jhc for Oregon
L ‘I\rfy commrssmn e‘pues.//

/;L

m_No. 1306, of

7, lORS 93 490]
STATE 3 OREGON County of

l’ersonally nppemed s .
who, bemg duly sworn, :

; each Ior h:msell and not one for 1he other, du'iwcay that the lormer. is the

: president and- that the latier.is the
. secretary -of :

a corporation,

B

and that the, seal aff ed to tne icregomg mstrument is the corporate seal
Dof said corporation and that zaid instrument was signed and sealed. in be-
" hali .of said corporation by authority of its board of directors; and each. of
i-them acknouledged said " instrument 1o be its voluntary act “and "deed.

Beiore me:

(OFFICIAL
3 SEAL)

; ""STATE OF OREGON
ama th

" On this-the.: ...... 28th .
Robert L. Hood

IR

who, bemg duIy sworn . ( oz;\aﬁrrmed), grd say that N he xs the attorney m fact for...

that -.. he executed the fptegomg mstx’urr/en by authont'y of and in behalf oi saxd p

c:paI and he acknoWI-

edged ‘said mstrument to “He the act and.dééd ‘of ' saxd P ncrpaI.

4'1‘:!]; of Oﬂ‘\ccr)

///)./5 a

_{(FORM.Na. 881-1)
L STEVENS.NESS LAW PUD,CO. S PORTLAND. ORE.

3940 South 6t:h Street
Klamath Falls, Oregon_?
Attn: Sue*% o ’

. RECORDER'S USE ..

STATE OF OREGON

County _of

I -certify that ‘the within instru-

was received for record “on the
19000,

mer

SPACE RESERVED -

FOR
as Ille/rcel number

Record of ‘Mortgages of said ‘County. |
- o Witness my - hand and seal of
- County ‘affixed.
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Those parcels of land located in the NEYNEY of Section 1, Township
40 South,kRange—7,-in_the,County of Klamath, State of Oregon, more
particularly described as follows: . S

Beginning at a point on the South line of Highway 66 where the
Range line between Ranges 7 and 8 East of the Willamette Meridian
, crossesvSaid'highway; thence, West: along said South line, a distance
0f 198 feet-to a point; thence, South and parallel to said range line,
a distance of 220 feet to the true point of beginning of this ,
description; thence, continuing South, a distance of 220 feet; thence,
East, a distance of 198 feet to the Range line; thence, North along
- the Range line, a'distance of 220 feet; thence, West a distance of
. 198. feet to the point of beginning, also beginning at a point on the -
South line of Highway 66 where the Range ‘line between Ranges 7 and 8- East §
of the Willamette Meridian crosses said Highway‘line; thence, West
along:-said South line of said Highway, a distance of 198 feet to a point
on said South line; thence; South and parallel with said Range line,
a distance of 220 feet to a point; thence, East at right angles to
, said-Range line, a distance of 198. feet to a point on said Range
. line; thence, North along said Range line, a distance of 220 feet to:
_the point of beginning. . e i : e

THIS TRUST DEED IS AN ' ALL 'INCLUSIVE TRUST .DEED'"" AND IS JUNIOR AND
SUBORDINATE TO THE MORTGAGE NOW OF RECORD DATED JULY 18, 1978, and

BENEFICIARY HEREIN AGREES TO -PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID NOTE IN FAVOR OF'UNITED STATES NATIONAL BANK OF
OREGON . AND WILL SAVE TRUSTORS HEREIN, ROBERT L. HOOD AND CAROL L. : e
HOOD, HUSBAND "AND WIFE, HARMLESS THEREFROM, SHOULD THE SAID BENEFICIARY E
- HEREIN DEFAULT 1IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR NOTE AND :
MORTGAGE, TRUSTORS HERE IN MAY MAKE ‘SAID DEL
- SUMS_S0O PAID BY TRUSTORS HEREIN' SHALL THEN
- NEXT TO BECOME DUE UPON THE NOTE" SECURED *BY  THIS TRUST. DEED.

;STATE(MfQHEuuNjuuumlrLn-mLAMAnn;ﬁ.~

b hereby certify;tha:t; the ’\&/ilh}h,‘ihs‘t}hniem‘wds rccei‘ved,and ﬁ'lcd for récdrd on the . 28th. day m—
. __._September ap 1307 e e e ~ CTTT :
—-2€btenbe eJ-;A.Dr.,: ?9_7_9.7._:1(..!1\.1.1.0,2.__...,0 Cl()Ck_’_-L_J_M._ and-duly recorded ‘in Vol_M79. -

of— Mortgages - =, Page_22996

| FEE $10 50 : ‘ S WML, M":L.N';COLVH ty Clork ' k
S o ,’ v : V‘ . BYK -7 1/5 AS DEDUP/




